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From Washington 
Now Seems That First Thing Necessary is for 


Britain to Devalue and Get General Election 
Over — Expect Conference to Adjourn Soon 


WASHINGTON (Staff) 
More and more it, is becoming 
apparent here that not much can 
be achieved on the dollar-ster- 
ling problem until Britain takes 
some drastic steps to put her 
own house in some kind of order 
before expecting more U.S, aid. 

This fact points to: 

Prompt devaluation of the 
pound. 

Prompt British election aimed 
to strengthen the government's 


hand in enforcing a rigorous in- 
ternal retrenchment policy, 

Prompt adjournment of the 
conference, 

The British meanwhile would 
expect the U.S. to support the 
revalued sterling rate. This sup- 

Publisher of one of Canada’s oldest newspapers, the Waterloo (Ont.) | port would include underwriting 
Chronicle, Roy M. Bean, 37, is slated to succeed to the presidency of |in some way the present huge 
the Canadian Weekly Newspapers Association at its annual conven-| drain on British finances from 
tion at Jasper Park Lodge next week. A CWNA director for many | India and the Far East. 
years, Bean has been publisher of the Chronicle (which has been in| Re-establishing confidence 
the family since 1856) for the last 10 years. 


in 
sterling is now recognized as the 
fundamental first-step to the job 
that has to be done. 

Thus the likelihood is that 
after the IMF meeting the British 
might return to U.K., hold their 
election and then hope to return 
to Washington with a strong 
mandate to hold the wage line 
and prevent the benefits and 
costs of devaluation from being 
dissipated in a new wave of in- 


THE NATION’S BUSINESS 


Gospel of Security 
Has Its Penalties = 


Paunchy Ernest Bevin had an excellent brief summary of a} The British look on their pres- 
fundamental. truth when he said Britain is troubled with “a| ent plight as largely a “crisis in 
poverty of desire. Many workers prefer their leisure to the extra | confidence.” 
bit of cash.” They argue that their immedi- 


Canadians who preach the welfare state, who want to swath 


ate troubles were caused by a 
drop in U. S. purchasing, touched 
off by depression fears in the 
early summer. 

They admit that confidence in 
their currency has sagged to a 
very low point, But they main- 
tain (at least privately) that this 
could be rectified: 

1. If they took the necessary 
internal measures including de- 
valuation of the pound. 

2. If the United States match- 
ed U. K. action with some stab- 
ilization . program designed to 
underwrite the revalued pound. 
Meanwhile, they are now put- 

ting forward a number of im- 
portant concessions and sugges- 
tions aimed to ease both their 
short and long-term position. | 
These suggestions include: 

1. Orderly buying of colonial 
raw materials by the U. S, Gov- 
ernment for stockpiling pur- 
Poses. 

2. Revision of U, S. govern- 
ment regulations to permit 
larger use. of crude rubber and 

a smaller mandatory percentage 
of synthetic. 

3. Some means whereby U. K, 
would be free to use ECA money 
for off-shore purchase of Cana- 
dian wheat, etc. At present Can- 
adian wheat can only. be bought 
with “free” U. K. dollars due 
to Congressional pressure which 
outlaws use of ECA funds for | 
anything but U. S. wheat. 

4. Overhaul of present U. S. | 

(Continued on page 3, col. 3) 


\sole model. This company also 


|}peak on Aug. 


us all in the soft garments of security, who would tax away all 
incentive, should take a close look at what’s happening in Britain. 
We are in danger of developing a serious dose of the same disease. 


A U. K. worker was recently being questioned about his 
chronic absenteeism. 


“Why is it,” he was asked, “that you come only five days a} 
week, though the factory runs six?” 


His reply: “I find I can’t get along on four days’ pay.” 


It is that attitude which is poisoning Britain’s economic sys- 
tem and is one reason.why it will be so extremely difficult for her 
to get out of her predicament. 


This moral deficiency is, of course, just one aspect of Britain’s 
problem today. Most-of Britain’s present woes would have beset 
her no matter what the name of the party in power. 


One famous British publisher has made studying Londoners 
his life-time hobby. For years, he has spent week ends wandering 


around places like the East End, talking to people in the pubs, | 


watching them use their leisuré, etc. 


“It used to be that they were always complaining or scrapping | 4% 


or demonstrating against something or other,” he recently told | 
a friend. “Now, they’re just epathetic. They aren’t complaining. 
They’re not fighting. They’re just taking it. They have no spirit 
of discontent left.” 

Responsibility for the development of this tragic “poverty | 
of desire” does not, of course, rest solely with the workers. | 


Too much of British industry was slow to realize that the! 
size of its market and of its own prosperity depends on wage 
levels and on prices which give the masses substantial purcha 
ing power. 


| 


| 


Steep Rock Program Rolling 


Control Remains in Canada 


Just 10 years ago Canadians; Hogarth hints at further growth | 
first began hearing about the|“at rates as high as 10 million | 
hematite iron ore beneath the! tons annually.” 
waters of Steep Rock Lake. | The new $8 millions comes | 

Save for|from two sources; $5 millions | 
the faith|comes from the Export-Import | 
and deter- Bank at Washington, the first | 
mination of | large loan this U, S. Government | 

the late| agency has made for use in Can- 
Joseph Er-| ada. The other $3 millions comes 


rington and|from the sale 
and common shares. 
Very significant is the fact that | 


Pre sident | 


Donald -. M. 





of preferred 


H o g arth, @ long behind-the-scenes fight | 


,O re 
sources 
might 
be only an 


D. M. HOGARTH e c o nomic 


tremendously valuable natural 
resource. 

This week President Hogarth 
is announcing that Steep Rock 
moves into a new phase impor- 
tant to all fanadians, 


Hogarth’s dogged persistence 


S“\has paid off. Now he’s got $8 | 
| millions of new funds which will |g 


|winner, and Canadians, not) 
out comment, the Steep Rock, 


| repor 


| in the U.S. 

Steep Rock reserves are offi- 
}cially calculated at 71 million 
|tons, but no one believes that is 
{the whole story of the fabulous | 
|iron range. The operators be- 
jlieve the potential is 
hundred million tons.” 
Apart from its desirability as | 
very high grade ore, Steep 


Multitudes of Canadians go to the job in their own motor cars.| P8Y for a vast expansion pro-| Rock's growth is intimately link- | 


They have indoor plumbing, half a dozen different electric appli-| 
ances and spend substantially on entertainment. Quite the reverse | 
was long the norm in Britain. 


Why We Work Hard 


North America has prospered on mass merchandising; on 
filling needs, creating wants; stimulating desire. There is hardly | 
a North American who doesn’t Start life with the cool assumption | 
that he is one’ day going to own a car, modern conveniences, | 
probably his own home, and, most of the time, something of a} 


bank account. So he works until he gets them. 


the reverse attitude, and millions never even started trying for | 


the motor car and other things which North Americans take} 
for granted. | 


Socialism and Socialist pressure on previous governments | 
played their important part in creating this “poverty of desire.” 
With cradle to grave-security, incentive to work well and 
faithfully ‘is obviously vastly reduced, The instincts of a large 
part of the human race being what they are, the will to work and 
to take direction increasingly declines. And paying the cost of 
social security increasingly weakens the power of industry to 
do those things needful to revive the system and to cure the 
poverty of desire. 
. So part of the problem which ‘this week gets talked at Wash- | 
ington is fundamentally moral. The British workers have won| 
their revolution and are in the saddle. They are eliminating the 
middle class economically by taxation and politically by policies 
which constantly deplete individual freedom and opportunity, | 
and which require constantly more taxation. They have industry | 


in a straitjacket in which it just can’t fulfill its dynamic function,! 


In this part of Britain’s problem, at least, nothing can be| 
expected from Washington. It will take a long, long time to 
reverse the trend of thinking, the state of mind, which now helps 
prevent Britain regain her old stature among the great nations, 


We Could Cateh It. Too 





gram, 


Steep Rock has been producing 
about 1.2 million tons a year. 


Now it will go up to about 4) 


million tons. 

This will lift Canada’s total 
mine output 3%. It will swell 
Atikokan from 2,000 to 5,000, 

It will earn Canada about $18 
millions a year of precious U, S. 
dollars. 

When the program is complete, 


Steep Rock output will be equiv- | 
British merchandising’ and wage policies caused too Gftens| Sant $0 the Seiting annudl ‘re-)e8 puURetER. Win Cheney: 1am 


quirements of the Canadian steel 
industry. 
And this present 4 million tons 


is not a_ ceiling, President 


‘Peace’ Costly Red Front 


Communists Dig Deep to Finance Campaign 


By RONALD WILLIAMS 

Canada’s Communists are run- 
ning short of money. 

To finance their part of Mos- 
cow’s phony world-wide “peace 
campaign,” local comrades were 


| really turning on the heat this 


week. 


o 
running poker and dice games, 
beer parties and lotteries to raise 
funds to send delegates to Mexico 


City for the Continental “Peace” | 


Congress, Sept. 5-10. 


The Post is told the Commun-| peace movement was born: others, | 
ists spent $25,000 on the federal | New York, Paris and Toronto) | ta 


|ed with the growing concern over | 
| dwindling reserves on the Mesabi | 
range. 

Undoubtedly, the American 


need for ore like Steep Rock’s 


|was a key factor in getting the} 
Export-Import bank into the pic- | 


| ture. 


So far it has been Canada 


jrather than Steep Rock share-| 


| holders who have benefited from 
| this vast enterprise. 
But Hogarth says that expand- 


| picture too, He hopes all indebt- 
|edness will be retired by 1955 
j}and that earnings will then be 
'enough to consider dividends. 


chance on having delegates stop- 
ped. It would be bad publicity 
for the movement. In the case of 
some delegates at least, this was 
the reason they went three times 
| as far at four times cost to reach 
| Mexico City. 

Instead of going direct from 
| Buffalo, they flew TCA from 


| 


by Pan American to Cuba and 
then on to Mexico City. Cost; $800 
|round trip against $200 via 
Buffalo. 

| Canadians attending the Mexi- 
co rally (the fourth since the 


“several | 


Publication - Office: Toronto, September 10, 1949 


PRICES 


Television still costs Canadians 
more than their American coun- 
terparts but some reduction is 
evidenced by CGE’s recent lower- 
ing of prices of their television 
sets. Plastic table model which 
formerly retailed for $399 now 
costs $369. Similar model in wal- 
nut or light oak is down to $399 
from $439. Decrease due to eco- 
nomies in production costs. An- 
ther CGE model soon coming on 
market — .a console in walnut 
or light oak — will retail at $475. 

Four other companies have 
models on the Canadian market 
at present, Rogers-Majestic’s pro- 
jection type is most expensive, re- 
tailing at $1,250. Canadian Ad- 
miral’s is cheapest at $299, This is 
a table model with 7-in. screen 
with plastic or wood cabinet. 
RCA Victor has a 10-inch table 
model at $346.50. Brand & Mil- 
len offers several models ranging 
from $399 for a 10-inch table 
model to $599 for a 15-inch con- 


has a combination radio-televi- 
sion-record player retailing at 
$995, 
Cost-of-living index hit new 
1 at 162.8 com- 
pared with 162.1 on July 2, due 
mainly to higher food prices — 
particularly eggs and pork prod- 
ucts, since other foods 
mainly unchanged to lower. 
Clothing index and homefurnish- 
ings and services were both off 
0.1 point at 
respectively, 
Livestock prices are easing: 
Cattle prices dropped about 


| 50c. last week for better grades 


and medium and common qual- 
ities declined 50c.-$2, Marketings 
were smaller than the previous 
week and exports heavier, but 
these factors were not sufficient 
to halt the recent downward | 
trend. | 

Hog prices suffered most severe | 
setback in recent years, receding | 
$3-4.25 in Eastern Canada and | 
$2-4.25 in Western Canada. 

Lambs also declined 50c.-$1 on | 
major markets. 

Metals prices remained firm} 
with copper and lead unchanged. | 

Zine was raised ‘2c, to 10%c. | 
by a mid-western smelter and | 
one producer creating a dual | 
price situation with others still | 
quoting 10c. lb, This is first) 
change in zine since July 25. | 

Copper scrap: custom smelters 
raised the buying price ‘4c, lb. 
to 1444c, for No. 1 grade. 

Scrap steel prices are advanc- 





those iron|for control now seems to have |ing with heavy melting steel 
re- | ended with Hogarth undisputed | quoted at $16.50-$17.50 ton N. Y. 


for top grade, an increase of $2- 


stil] Americans, in the saddle, With- | $3. Much of the market activity 


is admittedly of a _ speculative 


U. S. Senate 
Bloeks Boost 
In Our Trade 


WASHINGTON (Staff) — A 
mile away from where the Wash- 
ington conference is being held 
the fate of a future trade agree- 
ment between Canada and the 
United States is now under de- 
bate in an all-out battle between 
President Truman and the U. S. 
Senate. 

The fight centres around the 
Senate’s refusal, so far, to grant 
Mr. Truman a three-year right- 


Member of Audit Bureau of Circulations 


No. 37 


May Oust Canada 


From Empire Pact 


U. K. Plan to Modify Loan Terms Could Mean 
Controls Against Canada — May Demand 
Increased U. K. Quotas, Cut U. S. Buying 


By KENNETH R. WILSON 
WASHINGTON (Staff)—If secret British proposals are accepted 
here in Washington, this week’s momentous pound-dollar talks may 
see a breakup of Canada’s 50-year association as a free and equal 
member of the British preferential system. 
The Financial Post understands that the British are now seeking 


of-way on his Reciprocal Trade! permission from Canada and the United States to openly discri- 
Agreements Act. | minate as between the-sterling and dollar members of the Common- 

Mr. Truman put this request at} wealth. (At present, Britain is prevented from doing this by her 
the top of his legislative calendar} obligations under the Canadian and U. S. Joan agreements of 1945.) 
last January. He asked “Congress If permission is granted to modify the terms of the loan, Britain 
at that time to repudiate the ex-|-and her colonies will be free to put discriminatory import restric- 
isting act which had been man-| tions against Canada, while lifting these restrictions from members 
handled in 1948 by isolationist! of the Commonwealth who are in the sterling area. (The British 
Republicans. Mr. Truman wanted! are also seeking similar authority to discriminate in favor of ECA 


were | 


183.2 and 167.4} 


the old, more liberal Hull version 
| restored. Under this Canada has 
| successfully negotiated three 
|major trade pacts with the U. S. 


House Approves 


The present House of Repre- 
sentatives okayed the Truman re- 
|quest for an amended act some 


the bill has been blocked in the| 
Senate. Meanwhile, the act itself 
expired on June 30, 

As things now stand, there is no 
legislative authority under which 
the President ‘can negotiate reci- 
procal trade agreements. There’s 
not even any authority under 
which he can initial trade conces- 
sions made by U. S. officials at 
| the recent conference at Annecy, 
France, 

Last week Senate leaders sug- 


| gested a compromise, They said 


they’d be willing to revive the 
1948 act for a short period and put 
the matter at the top of the list 
for full-dress debate at the begin- 
ing of the next session. 

Mr. Truman flatly rejected that 
“compromise” and demanded an 
all-out test of strength on this 
major issue. 

Debate on the legislation start- 
ed here at mid-week. Already 
high tariff standard-bearers like 
Senator Millikin of Colorado Have 
promised a “furious debate.” 

The central issue in the debate| 
is the question of so-called “peril } 
points.” These are the points at} 
which tariff cuts, as determined 
by the U. S. Tariff Commission, | 
would be “injurious” to American | 
industry. Peril point procedure} 
was incorporated in the act last! 
year. 


While President Truman is not! 


| 


t says 54.9% of the shares|/Mature rather than buying by | compelled to observe these points| 
|“curiosity shop” rather than a/|@re held in Canada, only 44.8% Mills. 


| 
| 


(Continued on page 3, col. 4) 


Alean Cuts Ingot Output | 
On Lower Export Demands 


MONTREAL (Staff)—Reflect-, 
ing a decline in foreign demand 
for aluminum from its recent | 
record leyels, Aluminum Co. of 
Canada is reducing its ingot pro- 
| duction by 10%-15%, it is an- 
nounced. The cutback primarily 
affects the Arvida and Shawini- 
gan Falls smelters. 


Canadian consumption of alu- 
minum continues to grow, com- 
pany reports, but 85% of its out- 
put goes to the export market. | 
Hence a small summer slump in 
orders from the United States, 
plus a decline in takings by many 
of the non-dollar countries has 
forced the curtailment. 

Company’s output for the first 
half was down 5% from the same 
period last year, due largely to 


| 


' 


;member, Ontario LPP Provincial | 
| Committee; editor of the Ukran- 
ian weekly newspaper. 
| 4, Idele Wilson, research di- 
| rector, Communist-run CIO Elec- | 
trical Workers; executive mem-'! 
| bers, Canadian Adult Education 
Association. 

5. William Dan Davine, Ham- 


_ Money was beginning to be so| Malton to Jamaica; from there  ilton student, associated in activi- 
| tight, they had come down t 


| ties with Mary Jennison. 

These Were Barred 
Two others decided to take the | 
| short way through the U. S. This) 
| meant a trip to the Toronto office | 
{of the U.S. Immigration. | 
This office was set up to facili- 
te the movement of Canadians 


| 
j 
| 
i 


Canada doesn’t need to have a government calling itself} election. Of their 18 candidates, | and who for some reason went! who might be subject to close| 
Socialist to get a serious dose of the poisoning now hurting| all but Tim Buck lost their de-| via Jamaica were: 


Britain. Here, too, notions of the welfare state are rampant. | 


posits. 
The Seamen’s strike has been a 


| 1, Dr. James Endicott, ex-Unit- 


scrutiny at the border. It is part! 
of the elaborate pre-screening | 


($48.8 millions vs. $50.5 millions), 


millions). 


shortage of water for power 
generating purposes in the first 
quarter. However, second quarter 
production had been at a rate! 
well above the 1948 half-year | 


| results. 


Now some pot lines at both 
Shawinigan Falls and Arvida are! 
being closed down, although the | 
company intends to stockpile in-| 
gots at various warehouses it 
maintains for serving its foreign 
customers. In this way it hopes) 
to cut down layoffs of employees | 
as much as conditions allow. 


| Alean employs about 15,000 at its 
' 10 plants in Quebec and Ontario. 


Seven months export figures | 
fox primary and semi-fabricated | 
aluminum were down only slight- | 
ly from the same 1948 period 


DBS statistics show, but exports 
to countries other than the United 
States and United Kingdom were 
off 70% ($10.3 millions from $17.8 
U. K. purchases were 
up 20% at $28.4 millions against 
$23.7, U. S. taking up 10% at! 
$9.9 millions ($9.0 millions), 


Alps Short of Power 


Recently an ECA special mis-| 
sion invessigating European alu-| 
minum requirements reported | 
that although no really essential | 
uses of primary aluminum were! 
denied the metal in 1948, serious 
deprivation in some essential 
uses was likely this year due to! 
the drop in imports from Canada 
and to lowered European output} 
as a result of serious Hydro 
power shortages in the Alps. 

The mission recommended to} 
European countries participating | 
in ECA that they tighten controls, 
countries, in order to limit or stop | 


whether or not they are deficit 
exports of primary metal, secon- | 





months ago, But week after week | For the Small Investor 


©countries in Europe.) 

Further, the British are also 
asking Canada to openly dis- 
criminate against U.S. imports 
and in favor of British and Com- 
monwealth products. They want 
Canada to grant larger quotas 
for British goods in the Canadian 
market and to openly discrim- 
inate against U.S. imports and in 
favor of British and Common- 

‘ > j in-| Wealth products. They want 
er cane aa an the an- | Canada to grant larger quotas for 
swers? What would it mean to|British goods in the Canadian 
Canadian business (p. 18), jmarket and to openly dis- 


i criminate in their favor under 
Nfld. Trade Drive | the protective cover of Canada’s 
Newfoundland, taking its cue from 


own shortage of U.S, dollars. 
the Canadian International Trade | How it Affects Canada 
Fai pest week lg nolding the st] Canada is caught two ways by 
| these proposals. 


Inside. 
News 


| 
How can more individuals of small 
means be brought into the invest- 


nual Industrial and Trade Fair at 


St. John’s, as part of the province's 
drive to increase trade with the| 
rest of Canada. Full details, pic- | 
tures (pages 10, 11, 12). 


Our Defense Strategy 


What's Canada’s grand strategy for 
defense? Where do we stand in 
relation to U.K., U.S. in plans, pol | 
icy? What are our international | 
obligations under the Atlantic 
Pact, how do we aim to fulfill 
them? (p. 15). 


MacNab Buys CNR 

Manager of the theoretical Mac- 
Nab investment account sold three | 
stocks, reinvested the proceeds in| 


1, She is faced with formal 
recognition that her long-pre- 
ferred position in the market is 
disappearing. This means that 
private business firms in par- 
ticular will see the long-estab- 
lished principle of preferential 
treatment for Canadian goods 
in Empire markets jettisoned. 

2. It means that Canada her- 
self is now under great pressure 
to abandon her own policy of 
nondiscrimination and give 
preference to imports from 
sterling countries. 


This would mean extending 


CNR’s new issue. Before making! the ban on U.S. imports and in- 
further commitments, he'll await) stituting open discrimination in 
results of this month’s Internation- | favor of sterling area supplie}'s. 


al Monetary Fund meeting. Man- | 


Justification for this would be 


a 


aged Invesiment (p. 5), |found in Canada’s own dollar 
| Plight. 


The Big Hydro Switch A further argument would be 


Next month sees the beginning of | that Canada would thus increase 
Ontario’s tremendous hydro con- the dollar earning capacity. of 


eran Mews che an comntak |sterling countries, thus making 
zs |it possible for them to buy more 


ing that will cost $200 millions, | 2 , 
take 12 years to complete. What it; Canadian foods, raw materials, 
means to the consumer, to indus- | ete. 
try (p. 15). - | It is argued that Britain’s pro- 
, |posals would not greatly affect 
Will $ Absorb Pound? ithe blighted patterns of world 
Will the pound be absorbed by the | trade that exist today. 
dollar? Will Britain become the! Canada’s trade world is al- 
49th state? These are the ques-|ready split into dollar and ster- 
tions Londoners aré asking on the |]jng segments. Much of our 
crisis as they hear discussion of a trade with the sterling area is 
far-reaching solution envisaging an 
eventual dollar-sterling area mer- 
ger. London Calling (p. 28). 


no longer responsive to preferen- 

|tial tariff. rates. Bulk purchas- 
|ing, state trading and dollar dic- 
Page | tation from Whitehall are major 
Advertising Business .......... 2 conditioning factors. 


sare ten a 19| But there is no doubt that 
lemieenan Mewes Mee Were a Canadian negotiators look with 
Labor Roundup g very real concern on the new 
Mine Development . 27 British proposals. 

Provincial Roundup .......+0+« 21' Even though food controls 
What's New ......... evecess «ee 14) contracts, state purchasing and 
You Asked Us ciccceee 17° (Continued on page 3, col. 1) 


Paee of Business 


Exports totaled $241.3 millions in July, reduction of 4% from 
$250.9 millions in July, 1948 due to substantially reduced exports 
to foreign countries which more than offset sharp increases in ship- 
ments to Commonwealth countries. Seven months total up slightly 
t $1,665.9 millions against $1,651 millions last year. 


Bond sales, as reported by A, E. Ames, amounted to $357.7 mil- 
lions in August compared with revised figure of $177.7 millions in 
July and $1625 millions in Aug. 1948. 


Cost-of-living index (1935-39=—100) hit new peak at 162.8 on Aug. 
1 compared with 162.1 at July 2. Increase mainly due to higher food 
prices—eggs and pork products. 

Construction contracts awarded August totaled $90,654,600, down 
slightly from $91,681,100 a year ago. Eight months total was up 
$44.2 millions from 1948 at $708,762,300. 

Department store sales in week ended Aug. 27 were 13% above 
corresponding 1948 week. Sharp gains in Quebec (35%), Ontario 
(19%), Manitoba (10%), Maritimes (8%); others declined—Saskat- 
chewan (14%), Alberta (7%), British Columbia (2%). 

Bank debits in July totaled $7,017 millions, 4.2%. above $6,736 
millions in July, 1948. June total was $7,216 millions. Seven months 
total up 7.7% at $48,188 millions. 


Manufacturing inventories (1947=100) index at June 30 was 
130.3, down slightly from 131.9 at May 31 and Feb. peak of 133.5. 
Year ago index was 122.9. Consumer goods at 127.0 at end of June 
below Feb.-Mar. peak of 150.3. Capital goods at 109.7 at June 30, 
20% below November peak of 136.9. 

Employment index (1926=100) at July 1 was 198.3, up 2% from 
194.5 on June 1 and 0.1% from 198.0 a year ago. Employment in 
manufacturing stood at 207:3 compared with 205.1 in June and 207.2 
last year. 

Shoe production in June: 3,249,500 pairs, up fractionally from 


Vote-hungry governments rush to meet every cry with promises | 


d edie i mane | costly failure. So have others. The | 
to spend more which means tax more. | faithful are in their pockets all 


ed Church missionary in China,| process created to block U. S. 
now director of the Canadian} border doors to what the Gov-| 
Peace movement and prominent} ernment considers politically un- | 


dary metal or scrap so that, as| 3247108 in May and 30.4% from 2,492,800 pairs a year ago. Pro- 


long as Europe is a net importer) duction in first half of 1949 was up 14.8% at 18,669,200 pairs. 
of dollar aluminum, it does not 


Many union leaders foster the “something for nothing” myth} the time to keep their weekly) 


and impose policies which imperil and destroy the jobs of the | 
men they purport to serve. 

While Canada’s crisis in morale is still less serious than | 
Britain’s, we too are in’ a dangerous phase where there’s too 
much emphasis on ease and too little on work; too much empha- 
sis on mediocrity and too little on excellence. 


As The Economist once said, “The human donkey requires 
either a carrot in front or a stick behind to goad it into activity 
.. . But the whole drift of British society for two generations | 
past has been to whittle away both at the carrot (of incentive) | 
and the stick (of harsh realities) until now -very little of either 
is left.” 


. 


Canadian Tribune going, 
To make matters worse, financ- 


Canadian apologist for Russia. He 
says he is not a Communist. 
2. Mary Jennison, secretary and | 


desirable immigrants or visitors. 


These two were temporarily | 
barred when they applied for | 


ing travel of delegates to Mexico | key official of the Canadian peace | entry: 


is costing a lot. Originally it was} 





organization. She holds the same) 


Mrs. Ethel Neilson, Toronto | 


escape outside the participating 
area; and to the maximum extent | 
possible, to see that it is used 
within their domestic economies. 


The mission suggested that 


planned to send 25 by air via| position with the National Coun-| music teacher and chairman of | some European plans for expan- 
cil for Canadian Soviet Friend-|the women’s committee of the | sion of semi-fabricating capacity 
But this would have meant run-| ship; former director of Hamil-| Canadian Peace Congress, She} Was based on duplication and 
ton’s Dale Community Centre, has publicly announced her poli-| Optimistic estimates of future ex- 


Buffalo. Cost; $200 round trip. 


ning the gauntlet with United 
States Immigration authorities 
who have been slamming border 
gates on Canadian Reds and sus- 
pected Reds in the last year. 

At the last minute, the peace 
strategists decided not to take a 

{ 


|from which she was ousted for) 
| her political activities. 


tical affiliation as Liberal. 
Eileen L. Coots, 30-year-old ed- | 


ports. In the light of available 
aluminum supplies, they should 


| 3. John Weir, top Communist) ucational director of a pro-Com-| review over-all needs, possibly 
| in the party’: No. 1 foreign lang-| munist co-operative in Timmins.| secure their requirements from 


uage group, Association of Ukran- 
lian Canadians, He is executive 


This followed on the heels of 
(Continued on page 7, col, 4) 


other and more efficient Euro- 
% (Continued on page 3, col. 4) 


Carloadings in week ended Aug. 27 amounted to 86,183 cars com- 
pared with 79,171 previous week and 84,995 year ago. 

Steel ingot production in July: 232,499 tons, off 11.1% from 261,- 
476 tons in June and 2.4% from 238,104 tons in July, 1948. Seven 
months total off about 4% at 1,850,983 tons. 

Lead production in June: 14,200 tons compared with 11,300 tons 
a year ago. 

Zine production up sharply in June at 27,500 tons against 19,000 
tons last year. 

Factory shipments of Canadian-made motor vehicles in July total- 
ed 25,383 units, down 16% from 30,096 in June but 68% above 15,- 
106 produced in July, 1948.’ Seven months total up 15% at 165,498, ™ 

Security transactions between Canada and other countries re- 
sulted in net purchase balance of $5.8 millions in June. Purchase 
balance for first half of 1949 was $1.9 millions against $15.6 millions 
in 1948. 


. 





Raincoats For Cooler Days 
And Sharp Autumn Showers 


Smartly styled cotton poplins, yarn-dyed gabardines 


e+. swagger trench coats an 
fly fronts and Balmacaan col 
many styles and materials 
: greater clothing comfort this 
and gusty showers come,.. 


d English raglan designs with 
lars... these are a few of the 
which Eaton's offers for your 
fall. When the cool evenings 
dress for the weather... see 


the variety of warm, shower resistant raincoats now at 


EAT 


ON'S 


Trimmed on Phony Tenspots? 
200,000 Said Around — Biggest Counterfeiting in Years 


When a counterfeiting ring goes | If you want more evidence, ex- 


to work as it did in Ontario and 
British Columbia this week, it’s 
ho takes 


; , financially. 
By the time the heat’s on and 
everybody’s looking twice at every 
bill most of the phony banknotes 
have been unloaded on some un- 
| fortunate merchant, 

In this case, it’s bogus $10 bills, 
Police say they are excellent 
counterfeits. But there's one 
quick way to check: wet yaur 

| finger and rub the red serial 
numtber. . If it smudges, it’s-a 
phony. es F 


— 


‘CompaniesBack 
Ont.’s Forest . 
Survey Purpose 


Ontario’s pulp and paper com- 
pany executives are not worried 
about what conservation policies 
the Government might follow af- 
ter. its forest vey is completed 
in 1953, The Financial Post is told. 
Companies are working closely 
with the Government and are just 
| as interested as it is in seeing that 
| the forests grow enough in- the 
future to meet the needs of the 
industry, company executives 
state. 

In Terrace ‘Bay last week On- 
tario’s Lands and Forests Minister 
Harold Scott drew attention to 


the character, extent and volume 
of Ontario’s forests. (i.e. to give 
the Government a good idea of 
its inventory position.), On com- 
pletion of the survey, Mr, Scott 
said, every pulp company will be 
required to adopt reforestation 
| Programs, under Government 
| guidance, which will guarantee 
| wood in perpetuity for the mills. 
| Companies- will have to rotate 
| their cutting over a 100-year peri- 
10d so as to have fully matured 
|second growth timber ready to 
cut by the time the first growth 
is gone, he stated. 

Company woods officials agree 





amine it closely for the “plan- 
chettes,” those tiny circular green 
spots of paper. embedded in all 
genuine: bills. The counterfeits 
haven't any: 

So far most of the bills have 

been passed at Toronto’s Canadian 
National Exhibition, a race track 
af Niagata Falls, stores in Wind- 
sor and Vancouver's Pacific Na- 
tional Exhibition’ and Montreal. 
. In allveases, the chief victims 
‘were businessmen, whether exhi- 
bition concéssionaires, store keep- 
ers or men like the Toronto drug 
store-owner who. went to bank 
his week-end receipts and had one 
$10 bill rejected. 

Under the Criminal Code, all 
counterfeit money must be re-) 
ported and forfeited to the police. 
Whoever has the spurious bill at 
the time is the loser, 

This is offered as one reason 
why more counterfeit bills have 
not been reported. People stuck 
with them are trying to pass them 
along to someone else, police say. 

At midweek, about $4,000 worth 
had turned up. However, Van- 
couver police said at least $2 mil- 
lions worth had been circulated 
and that an international ring was 
behind it. At midweek six sus- 
pected members had been ar-| 
rested. ; 

The current swindle was far 
from the biggest to fleece Can- 
adians; but authorities agreed it 
was the biggést’ in years. 

At one time, counterfeiters 
| could count on a reasonable time 
| between -passing the first wave of 


the forest survey, now under’way | phony bills to the time the alarm) the bills uncovered a flaw; but 
| and to be ‘completed in 1953,| went off. Today, with spot news|in the genuine notes. The bogus 
| which is designed to determine) broadcasts, the operating gap has/| bills were perfect. t 


| been narrowed considerably. The 


ANNOUNCING 


Canadian Aviation Insurance) 
Managers Ltd. (Montreal)—T. A_| 
Wheatley, assistant secretary. | 

Canadian Bar Association—A. N. 
Carter (Saint John), president; E. G. 
Gowling (Ottawa), vice-president; 
| Stanley C. Biggs (Toronto), chair- 

man of CBA’s “junior bar.” 

Canadian General Electric Co. 

| (Toronto)—M. C, Thurling, manager | 


crooks have to move fast. At the 
first alarm, their business ends. 

This time, the word spread even 
quicker than usual with the re- 
sult, say police, that it’s doubtful 
if the ring made expenses. The 
story is that, those distributing the 
counterfeits paid $30 for $100 
‘worth. About $4,000 worth have 
turned up. If they succeeded in 
passing another $4,000, this could 
hardly be called a lucrative re- 
turn on what police say is a con- 
siderable investment. 

In this case, the swindlers had 
a pretty good product, The bills 
had been-multilithed and would 
readily pass cursory examination, 
In fact, it wasn’t until the alarm 
started that close examination re- 
vealed flaws: the King’s head was 
a little too large; the paper lack- 
ed that crinkly feeling; the green 
water mark missing; also the im- 
portant planchette marking; the) 
red ink that smudges. 

However, police warned plan-| 
chettes aren’t an infallible tip-off | 
to counterfeit notes. Actually, say 


” _aAs 


rf 


ful counterfeiting is paper: Crooks | 
can make letter-perfect engrav- 
ings or use a photographic pro- 
cess. This requires an elaborate 
plant. Cost is no object when large 
denomination bills—say $50 or 
$100—are being made. 


But it is the manufacture of the | 
paper used in real greenbacks and 
the measures taken to safeguard 
it, that really breaks a counter- 
feiter’s heart. Processes are care- 
fully guarded by the banknote 
comp . To prevent anyone! 
duplicating the process, the form- | 
ula is divided into two parts, held 
by two persons in two places. This 
minimizes bribery or other forms | 
of criminal lure being used to! 
obtain the secret. 


For those always on the look- 
out for false currency, this is your 
best bet: get to learn the feel of 
the real stuff. Often an engraving 
is perfect. Bogus bills may even! 
be printed’ with stolen plates. 
There’s no way to detecting a 
counterfeit, through the printing. 
In fact, unless a note has a glaring 
flaw, even bankers wop't spot a/ 
phony that way. 

But the paper will give them 
away every time. In rare cases, | 
thieves have managed to steal a 


| 
| 


| quantity of banknote paper. Then | 


Account Appointments, Plans 
And News of Personnel in the’ 
Canadian Advertising World 


ADVERTISING 


of engineering service dept. 


with. the Government that the! g,nsdian Heart Association—Dr. 
forest survey is necessary to de-| John Oille (Toronto), president. 


termine the problem to be dealt) ,, Loco 4 
with setting up a long term con-| reai)-"A- L. Mailman (Monireal), J| 


| servation program. Only when all L, Mailman (New York), directors. | y 


the information obtainable from} 


McArthur, Irwin, and Dominion | 


the authorities, there’s no hard| ly by checking the serial num-| 
and fast identifying rule for the| ¢T cam the genuine be told from) 
layman. In the past, some bogus| the counterfeit. However, pre- | 
bills have even had the “plan- | Cautions taken today by Canadian | 
chette” markings. banknote companies and the Bank 

In at least one case, shortly after | °f Canada just about rule out this, 
the first war, a ring flooded the | Possibility, 
country with $5 bills that were 
too perfect. They were accepted 
by:the bank and circulated until 
they had to be withdrawn because 
of age. Only when the serial num- 
bers were being checked was the 
fraud discovered. 

Then a minute examination of 


The biggest handicap to success- 


' FOR SALE 
Property owned by the Picard Estate 
located at corner of Main Ave. and 
McQuaig Street, Povyn, Que. Ideal 
location for chain store firm, 
Inquiries lnvitea 
Apply to Picard Estate 
C/O J, 3UREAU, BOX 504, ROUYN, QUE, 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


asst. general manager; R. K, Tho-| 

man, assistant general manager en- | 

gineering division; R. Lowery, naval | 

architect and asst, general manager. 
Foundation Co. of Canada (Mont- 

real)—Howard C, Link, treasurer. 
Gooderham & Worts Ltd. (To- 

ronte)—Lionel Marcotte, assistant'| MOVING TO TORONTO? 


roe i 
sereen ane of British’ & | We have specialized for the past 28 
c years in homes for executives, 


Linseed Oil (Montreal)-—R. J. Joy,|| REG, A. LOCKHART 


sales development manager;, W. W.; 
iv , TORONTO 
er central divison sales pen« 57 Bloer St. W. RA. 5166 
: ‘ PERE a eS Sm,” 
Marshall-Wells of B. C. (Vancou- 
er)—H. B. R. Kirkpatrick, vice- 


Erwin, Wasey of Canada Ltd. 
(Toronto) reports largest media 
list in Lydia E, Pinkham Medi- 
cine Co.’s history ready for, fall 
campaign; includes six maga- 
zines, five farm _ publications, 
three drug trade publications, 
three week-end newspapers, 51 
daily newspapers, 60 
newspapers, and two ready-print | 
lists. Four per week 88-line ads | 


in dailies, and practically each | lumber and building materials. | 
Trade | o.. eee 


issue of all other media. 
paper 
pages in black-and-white. 


Ltd. (Toronto) says expanded 
fall campaign for Sun Oil Co. 
will continue to feature “Ten 
Gallon Test.” Five . large-space 
daily and weekly ads make up 
series, running through late 
October. 


The James Fisher Co. releases 
campaign for Exide Batteries of 
Canada Ltd. to dailies from coast 
to coast. «Smaller poster-type ads 
will alternate with large displays 
throughout campaign. 


* * * 


Russell T. Kelley Ltd. (To- 
ronto) says mail-order Fiction 
Book Club will go into full-page 
newspaper ads, in color where 
possible. Series of test ads begins 
Sept. 17 in roto sections of two 
weekend newspapers (four 


Li a 


NX 


Minimum ad. 12: words. Add 


sequired. When replies are to be mailed to advertiser. add 


10c. Classified ads payable 


application. 
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POSITIONS WANTED 


CHARTERED ACCOUNTANT, 
enced in financial, industrial and insti- 
tutional accounting, presently engaged 
with large firm of chartered account- 
ants, desires a position in industry or 
finance offering opportunity for ad- 
vancement in return for ability. Single, 
age 27. Box 227, The Financial Post, 
Toronto. 


JOURNALISM honor graduate, versatile, 
with 
copy, seeks writing assignments. 
columns, public-employee relations copy, 
lectures, speeches. ull or part ti 
Inquiries invited, Smith, 37 Beatrice 
Toronto, 


BROADER OPPORTUNITY WANTED 
BANK MANAGER, early forties, in- 
terested in taking responsible position, 
offering broader opportunities, with 
greater remuneration. If you need such 


@ man and wish to capitalize on over | 


twenty years bank training and exper- 
fence, reply in confidence to Box 247, 
The Financial Post, Toronto. 


WELL TRAINED young business execu- 
tive, thorough practical grounding in pur- 
chasing, expediting, cost accounting and 
production control. Three years’ exper- 
lence co-ordinating production and sales, 
Future possibilities more important than 
Initial salary. Box 248, The Financial 
Post, Toronto, 


REAL ESTATE 


FOR SALE one of the best business loca- 
tions in the City of Owen Sound in the 
centre of the business section on the 
main street, frontage 52’ 6”, depth 208° 6” 
three story brick building steam heated 
and sprinkler equipped, access from rear 
to good street suitable for Automobile or 
Furniture show foom and offices or any 
retail or wholesale business, photos and 
— on request, Otto Johann and Son, 
ealtors, Owen Sound, Ont, 


| O’Brien Advertising Ltd. (Van- | 


weekly 


schedule calls for od 


Classified ads. cost 4c. per word and figure for each insertion. 


experi- 


special aptitude for promotional 
Ads., 


me. 
St., 


color), and in Sunday edition of | 
| Vancouver. paper (two color), 
|Further ads planned to reach 


|rural areas more heavily in fall 
months. 


|couver) retained by Defiance 
Lumber & Sales Co. of Vancou- | 
ver to launch advertising cam- | 
paign featuring reduced prices of | 


The James Fisher Co, says | 
inew Wrigley’s “P/Quettes” will | 


|be featured on Montreal-origin- | 
Tandy Advertising Agency ated variety program, “Y a du 


| Soleil,” 
| Thursday over network of Que- 
bec stations, beginning Sept. 22. 
|Show will have new listener- 


which returns to air 


the survey is available can any 
sensible conclusion be reached as 
to conservation, they point out. 


| No one knows the recovery char- | Indies Steamships Ltd.). 


acteristics of northern Canadian 
forests, It is a question of finding 
out also, the growth and regener- 
ative power of the forests. 

At present companies file de- 
tails of cutting programs every 
year with the Ontario Depart- 


le eae ba ationa eee president and managing director. 
| (Montreal)—Norman J. MacMillan;! National Ga Man | 
vice-president and general counsel! Association te oh egg tg 
(including Canadian National West! ham, Ont.), president; P. 8. Hardy | 
| (Montreal), Alex. Bradshaw * (To-' 
Advertising & Sales, ronto), Philip Haid (Winnipeg),| 
Federation — William C. Stannard | vice-presidents. 
(Montreal), president; Graeme| Transvision-Televisio Canada) | 
| Fraser (Ottawa), Harold Donahue | Ltd, (Hamilton) — D. r. nie | 
(London), Cecelia Long (Toronto), | (Hamilton), a director and execu- | 
|N. Roy Perry (Toronto), Clarke | tive vice-president; John B, Hamil-| 
Simpkins (Vancouver), vice-presi-|ton (Toronto), R. J. Lawlor and 


Canadian 


CALGARY 


The City of Opportunity 


FOR PROMPT REAL ESTATE 
and Insurance Service 


ment of Lands and Forests to-| secretary; Lockhardt Johnson 
gether with an application for) (Hamilton), treasurer. 


permission to cut. This shows Vol-| Canadian Vickers Ltd. (Montreal) | 
ume and type of tree to be cut|—G. Agar, executive engineer and | 
from a particular area. Companies |‘2 
cannot procéed with the cutting Obi ° 
programs until they receive gov- Ituaries . 

ernment permission. In setting up| G. Frank Beer, 85, Toronto, former | 
these programs, companies them- | member (1934-44), of the Ontario} 
selves are following in the main a} Securities Commission. 
| sustained yield basis program. | Leopold M. Fortier, 69, dean of 





| participation element, developed 
|out of guest interviews with 
|leading French-Canadian per- 
lsonalities in art, music, litera- 

ture, sports, etc.; stars Lise Roy 
land Jacques Normand, with 11- 
| piece orchestra. 


| F, H, Hayhurst Co. reports 
| John Stuart Sales Ltd. plans fall 


| advertising for Edgeworth Pipe | 


| Tobacco, spot radio over 14 sta- 
| tions coast-to-coast; frequent-in- 
isertion small space in news- 
|papers will. promote 
Pipe Mixture, also coast-to-coast. 
Fall advertising for Domino 
Kings Cigarettes released short- 
ly from Toronto to Vancouver, 


ADVERTISEMENTS 


\ 


siz words when box number is 


im advance, Contract rates on 


\ 


POSITION AVAILABLE 


on 
A LARGE PUBLIC utility company in 
Eastern Canada wishes to engage 
chartered accountant, not over forty-five 


years of age, as assistant-treasurer with | 


prospects of motion. Knowledge of 
electric utility operations and accounting 
is desirable. Salary 
Apply to Box No. 244, 
Toronto. 


SS 
OPPORTUNITY OFFERED to the right 
man to join mining equipment company, 
with sole distributorship for Canada of 
outstandi product, able to invest ten to 
fifteen thousand dollars or more in re- 
turn for 20% interest and up in Com- 
pany’s shares. Apeiioest must have engi- 
neering, mining knowledge, or high edu- 


cational degree, with clean cut selling | 


ability. Age 25-50. 


Give full particulars in letter.—Box 250, 


The Financial Post, 


AGENCIES WANTED 


Toronto, 


Province of 
wishes additional line of top quality mill 
supplies or mechanical 


ing, Montrea). 


FOR WESTERN CANADA. Office equip- 
ment and kindred lines for direct e 
all t; of businesses, Box 251, The 
Finance Post, Toronto. 


WANTED TO PURCHASE 


CASH BIDS made for quantities of min- 
ing stocks active or otherwise, Box 242, 
The Financial Post, Toronto. 


Offset Plant Wanted 


EXECUTIVE with long graphic arts ex- 
|Perience desires to buy 

offset lithography plant. 
| sider investment in larger plant lead 
to partnership. Keplies from principals 
only will be kept strictly confidential. 
Write Box 249, The Financial Post, 


Holiday | 


"| high and 135 wide, that special) 


uired to be stated. | 
¢ Financial Post, | 


enact eaSE | 
MANUFACTURERS AGENT covering | 
Quebec industrial plants | 


equipment. Please | 
write Room 405, Canada Cement Build- | 


Thus, companies are fully co- | the Montreal Stock Exchange. 
\operating with the Government) J. Peter Gordon, 75, Renfrew, | 
already, it is pointed out. | Ont., one of the originators of Sher-| 


| ritt-Gordon Mines. 
| The current survey was started |" ugh Heaton, 57, Toronto, printer 


|two years ago. Some 125,000) ang publisher. 

square miles of Ontario’s forest; J. Herbert Hodgins, Picton, Ont., 
is being surveyed under contract) retired former editor of Maclean- 
by the Photographic Survey Corp.| Hunter publications, Mayfair and 
|and another 15,000 square miles| Canadian Homes & Gardens.  — 
by the Provincial Department it-| Henry Ernest Kendall, 85, Wind-| 
| self. The survey involves pho- sor, N.S., former lieutenant-gov-| 


nO- | ern N ti 
tographing the areas, preparing | Goctor. ee ee 


| base maps, transferring the in-| jan Alistair Mackenzie, 59, Van-| 
formation obtained from the pho-| couver, eloquent Scot, senator, one-| 
tograph to the base maps so as'time defense minister of Canada. 
to show forest conditions, types of| John Wesley Goldwin McKay, 39, 
| woods and forests, character, etc.| Montreal, president James Goldwin 
} : 2 : | oO. 
fo check on the information ob: | xy Semolt Michaud, 47, Campbeliion 
tained by the photographic sur-| yp”, P : 


; ‘| MP for Restigouche-Madawaska. | 
vey. The photographic program is| Herbert Ferris Secord, Toronto, | 


expected to be finished this year,| member of Molesworth, Secord &| 
The Post js told. ‘ Savage, architects. 


Pilkington Stops Traffic 
With Record Sheet of Glass 


So far the biggest single sheet! ticle on sales increases being en- | 
of glass in Canada is that recently | joyed by merchants who have) 
installed ‘by Pilkington’s at the| installed new fronts. The acci- 
Aladdin Rug Co. showrooms in| dental dropping of a credit line to | 
Toronto. eee use of the pic- 

: ; | ture resulted in failure to make 

So big was the sheet, 200 inches it clear to readers that the Alad-| 

din front was a Pilkington piece! 








permit was required to move it) of work 
|through the streets, The truck | ‘ ‘ ieee hitie:s | 
had special police escort and traf-| t To - eater eae eer 
fic had to be entirely halted dur-| '°" § FOUSHT TAFCS OF THES GAN) 
ing the unloading job. To mini- sheets from their Lancashire} 


t , : | plant. All three arrived safely. | 
mize congestion, the job was done P banet = 
on Sunday. | A substantially larger sheet| 


| was recently used in a spectacular | 
The Aladdin Rug front was/| Pilkington operation for a 16th | 
pictured in The Financial Post) story radio station in Buenos! 
(Aug. 27) accompanying an ar-/ Aires. 


INDUSTRIAL SITE 


1,500,000 SQUARE FEET 


| 900 FEET FACING CANADIAN 
NATIONAL RAILWAY 
| 





CAN BE DIVIDED 
NEAR PIE.X BOULEVARD, MONTREAL, NORTH 


R. TURCOTTE 


MONTREAL 
978 RACHEL ST, 


| dents; Lloyd Kenney (Montreal), | Christine Fox (Hamilton), directors. | 
Wabasso Cotton Co. (Trois! 
Rivieres, Que.)—C. R. Whitehead 
(Montreal), president; N. J, Dawes, | 
vice-president; W. J. Whitehead, | 
managing director; H. W. Capel,! 
secretary-treasurer. 
..Wool Combing Corp. of Canada 
(Toronto)—Stanley Wilkinson, gen- 
eral manager. 


Marshall-Wells of British Colum- 
bia announces the retirement of 
George P, McLauchlin as vice-presi- 
dent and managing director, 


SHEEP CREEK GOLD 
MINES LIMITED 


(Non-Personal Liability) 
Notice of Dividend No. 49 


Notice is hereby given that an 
Interim Dividend of two cents per 
share has been declared on the paid- 
up Capital Stock of the Company, 
yezehis on the 15th day of October, 
949, to shareholders of record at 
the close of business on the 30th 
day of September, 1949. _ 

Persons holding certificates not 
registered in their name, commonly 
known as “street” certificates, 
should have them registered in 
their name by the Company’s trans- 
fer agents, Prudential Trust Com- 
pany Limited, at their office, 475) 
Howe Street, Vancouver, B.C., or) 
at their office, 217 Bay Street, To-| 
ronto, Ontario, or at their office, 
427 St. James Street West, Montreal, | 
P.Q., on or before 30th June next. | 

By Order of the Board. 
JAMES ANDERSON & CO. LTD., 

Secretary, 


Vancouver, B.C., \ 
September 2, 1949. 


Write to 


CAMPBELL & 
HALIBURTON LTD. 


513-8th Ave. W., Calgary, 
Alta, 


ESTABLISHED OVER 35 YEARS 


Commercial and industrial properties. 
City and town houses, apartments, 
farms, country estates and summer 
properties. 

Connections in all large centres of 
Canade, United States, Bahamas, 
West Indies and specializing in Van- 
couver and Victoria. 


TORONTO OFFICES 
Head Office — 320 Bay Street — AD. 566! 
Kingsway Offiee—2832 Bloor W.—LY. 7593 
North End Office—1045 Avenue Rd.—MA. 445! 





After Susiness Hours 
Nights, Sundays ond Holidays 


FOR ALL OFFICES <ALL AD. 5661 
24 HOUR SERVICE 


OFFICE SPACE FOR RENT 


4000 Feet. Complete 15th Floor with light 
on all sides. Private washrooms. 


HERMANT BLDG., DUNDAS & VICTORIA 
CALL TORONTO ELG. 3234 (Local 11) 


BUILDING and VACANT PROPERTY 


BUILDING — 60 feet x 60 feet 

Solid Brick — Steel Construction 

Three Floors ‘& Basement 

Steam Heat with Stoker & Automatic Control 
Large Offices with Two Built-in-Steel-Vaults 

All in A-1 condition 

Building situated on corner fot 110 ft. x 88 ft. 
Suitable for Light Manufacturing or Jobber’s Ware- 
house, or could be converted into Office Building, 
Hotel or Apartment, as it is centrally located in 
WINDSOR, Ontario, Canada. 


REPLY BOX NO. 233 
THE FINANCIAL POST 


TORONTO 
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SIMPSON’S 

| ENGLISH 
GABARDINE 
TOPCOATS 


Each 59.50 


From mill to you these fine top- 
coats are quality controlied to 
bring you the ultimate in fine 
tailoring, combined with su- 
perior English gabardine! 
They're tailored in Simpson's 
own workrooms to Simpson's 
own specifications . . . in the 
smooth-fitting English Bilton 
Slip-on style. Drop into Simp- 
son's try one on .. . feel 
their smooth comfortable fit, 
look at their outstanding ap- 
pearance. Finished with all the 
attention to detail that marks 
a really fine topcoat. Choose 
yours now from Simpson's great. 
start-of-the-season lineup! 


@ Smooth English Bilton 
Slip-on Style. 

@ Dressy Fall shades. 

e@ Full size range. 
Each 59.50 


Simpson's the Store for Men— 
Second Floor 


q 


/ 


REAL ESTAT 


BAYVIEW 
HEIGHTS 


(500 Feet Above Sea Level) 


Well Restricted 


Water Mains, Macadam Roads, and Fire 
Protection—All in and. Paid For. 


Direct drive to Downtown, No street 
car lines. 


$30.00 per foot ahd up. 


— Exclusive Agents — 


W. H. BOSLEY & CO. 


28 Adelaide St. W., Toronto 
Phone WA, 1031 


FOR SALE 


Die and Metal Stamping Plant in Toronto as a going concern. 
Old established firm, well organized, with the best of reputa- 
tion. Price $35,000 reduced far 4 quick sale, Owner retiring. 


BOX NO. 234, THE FINANCIAL POST, TORONTO. 


—— GIBSON BROS, —— 


Established 1910 
REAL ESTATE BROKERS 


INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 
357° BAY ST., TORONTO 1 + 


FOR RENT 


Industrial and Commercial 
BUILDINGS 


Designed and Engineered for Lease 


You can lease from us your building needs - 
ANYWHERE IN CANADA 


COMMERCIAL LEASEHOLDS LIMITED 
24 GORE ST., HAMILTON, ONT. Phone 2-8711 


ADelaide 0685 


PLANT FOR SALE 


Immediate Possession 


Plant located in Gatineau Point, 4 miles 
from Chateau Laurier Hotel, Ottawa. 


Approximately 18,000 square feet floor 
space. 


Frame and Cement Block Construction. 


200 H.P. Boiler and Stoker, in separate 
Boiler House Unit. 


Sprinkled throughout (Dry System). 

550 and 220 Volt Services. 

Approximately 7,000 feet land for 
future expansion. 


Please address all enquiries to: 
UNIVERSAL ACCESSORIES LIMITED 


21 Dundas Square, 
TORONTO 





Caniada’ Faces’ Ousting 
From Empire Trade Pact 


(Continued from page 1) 
bulk buying patterns might not 
be. immediately affected, the 
new proposals would hit directly 
at the small remaining area of 
private enterprise trade between 
Canada and Britain. 


Instead of having the tempor- 
ary handicap of dollar shortage 
to overcome, Canadian traders it 
is argued, would find themselves 
up against a new, official and 
possibly permanent barrier of 
discriminatory licensing in favor 
of sterling countries and against 
this country’s products. 

As well, once Canada was 
legislated out of the preferential 
Commonwealth “family,” the 
lines between the sterling and 
dollar worlds might well solidify, 

Thus, for the long run, the new 
approach would be the first offi- 
cial rift in the concept of Empire 
preference, even though the 
preferential tariff structure still 
remained. 

Since the turn of the century, 
Britain and Canada have openly 
discriminated in each  other’s 
favor against “outsiders.” Today, 
the British are seeking authority 
to. discriminate against Canada 
in favor of nondollar members 
of the Commonwealth. 

Changes in Agreement 

The initial concession which 
the British now want from Can- 
ada and the United States is 
a modification of Article 9 of the 
loan agreements of 1945. (Article 
5 of the Canadian Agreement). 


OO Eee———————LL————L—L—_E=EE 


’ MONTREAL PRINTING 
SALES OFFICE 


Appointment of Thomas H. Reid, inter- 
nationally known graphic arts authority, 
os its commercial printing representative 
im the Montreal area is announced by 
Matlean-Hunter Publishing Co. ltd., 
Toronto. An executive with major printing 
establishments in New York and Montreal 
for more than 20 years, Mr. Reid will 
extend the serviceé of Maclean-Hunter's 
new $4.5 million plant to Montreal 
printing buyers. 

_—————— al 


These agreements provided 
Britain with a North American 
drawing account of $5 billion.: Of 
this, $3% billion was borrowed 
from the U.S., $1% billion from 
Canada. 

As a condition of these loans, 
all three governments agreed 
(Article 9 of the U.S. agree- 
ment). that “quantitative import 
restrictions—shall be administer- 
ed on a basis which does not dis- 
criminate against imports from 
the other country in respect’ of 
any product.” 

There were to be two excep- 
tions to the clause. One of these 
permitted discrimination author- 


ized by reason of exchange diffi-’ 


culties recognized by the Inter- 
rational Monetary Fund, e 
other permitted exceptions “to 
assist a country whose economy 
ha@ been disrupted by the war.” 
In the latter case, it was stipu- 
lated that an exception could be 
made so long as it was confined 
to “measures not involving a sub- 
stantial departure from the gen- 
eral rule of nondiscrimination.” 


The British Preposals 

The British are now said to be 
proposing two general modifica- 
tions of this nondiscrimination 
rule: 

1, Authority to discriminate 
in favor of imports from all 
European ECA countries. 

2. Authority for Britain and 
her colonies to discriminate’ in 
favor of imports from all non- 
dollar Commonwealth countries. 

It is believed here that these 
concessions would not be obtain- 
ed without first being approved 
by Congress. The British did get 
modification. of the U.S. agree- 
ment when they waived conver- 
tability in the crisis of 1947. But 
it is not thought this could ‘be 
done again. Whether Congress 
would grant this request will 
probably depend on other re- 
sults of the Washington talks— 
British willingness to put her 
own. house in order, etc. 

In any event, the Canadian 
government would probably find 
it hard to object to the first 
British proposal (special treat- 
ment for imports of ECA coun- 
tries into Britain and her- col- 
onies), It is the second point 
which is causing. concern, ' 

Equally disturbing to the 
Canadian delegation is said to 
be the British request to Canada 
to discriminate herself ‘against 
U.S. imports: 
This is something quite apart 
from the joint request to Canada 
and the U.S. for a loan agree- 
ment waiver. But for Canada 
the two ace closely connected, 
Mean End of Quotas? 

If granted, it would leave very 
little substamee in the present 
complicated quotas and other de- 
vices which constitute Canada’s 
present dollar-saving controls. 
There would be little point in 
keeping up the present facade 


A GEM) sop is A‘sien OF ‘success 


Watch ‘em grow-—your sales, 

that is—when you've got bright new 

P-M signs doing a selling job for your product! 
Those eye-catching P-M colors are “sealed in"’ per- 


manently . . 


. can't fade . . . last frem 20 to 25 years 


longer than ordinary signs. Count on sunny-bright 
P-M signs to give folks an eyeful of your 


@ales-story ... 


and keep your customer- 


approcch as fresh as the “fresh-up” itself! 


Hove a talk soon with 
your P-M man. He's after 


new business, too ! 


f) 


PORCELAIN AND METAL PRODUCTS LIMITED 


ORILLIA - CANADA 


Maurice @. Creswick, EL. 2317, 106 York St, Torente; @. L. McCrae, MA. 2623, 1411 Creasent St, 
Montreal; Douglas M. Smith, PA. 9627, 543 Granville St, Vancouver; R. Hi. Paterson, 3-2046, Prince 


William $t., Saint Jona, WB. 


Tariff Board 
Studies Plastics 


OTTAWA (Staff)—The Tariff 
Commission has now reassembled 
and is conducting an exhaustive 
study into the whole plastics field 
in Canada. 


As soon as the study is complet- 
ed, the Commission will recom- 
mend to the Government a com- 
plete overhaul in 

plastics schedules of the tariff. 

Last week the Commission vis- 
ited a number of Canadian plastic 
firrfts as part of its study. 

The Commission has also been 
asked by the Government to un- 
dertake a study of the flat glass 
tariff schedules, 

It will be remembered that the 
Government earlier this year 
slapped on a dump duty against 
Belgian glass. Later the dump 
duty was removed. Meanwhile, 
Canada’s single manufacturer of 
flat glass in Montreal has been 
taken over by the Pittsburg Glass 
Co., one of the key organizations 
in the United States. 


of “nondiscrimination” aimed to 
maintain Canada’s integrity as a 
signatory of the Geneva and 
ITO trade charters. 

To abandon this facade—even 
on the valid argument of Can- 
ada’s own shortage of U.S, dol- 
lars—would be very distasteful 
to the present government. It is 
argued that it would be very un- 
fortunate for the long-term in- 
terests of the country as a whole. 

If it is done, it would be mere- 
ly recognition that for the time 
at. least the hope of multilateral- 
ism is gone and a facing of the 
unpleasant facts of Canada’s 
position in the two. currency 
world. 

It would doubtless be done 
only. with full discussion of its 
implications with our other big 
customer—the United States, 


Alean Cuts 
Production 


(Continued from page 1) 


pean producers instead of going 
ahead with plans for setting up 
relatively uneconomical fabricat- 
ing plants based in part on high 
cost metal. 

Although the ECA group re- 
ported that almost every Euro- 
pean country could economize in 
its use of primary aluminum 
through increased use of second- 
ary metal made from scrap, it 
pointed out that in no participa- 
ting country could secondary 
metals be used in wrought prod- 
ucts as widely as they are in the 
U. S. This was because much of 
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Vickers-Armstrongs built it 


scrap metal in the VU. S. goes into] 


products such as corrugated and 
plain roofing and siding for in- 
dustrial and farm buildings, a use 
not possible in Europe either be- 
cause of government restrictions 
on the metal or high costs. Ear- 
lier this year, there was some 
criticism in the U. S. because 
scrap aluminum was being im- 
ported from European countries 
who were receiving ECA dollars 
to finance their purchases of the 
primary metal. 

U. S. Department’ of Commerce 
figures for the second quarter 
showed a sharp decline in im- 
ports of fabricated aluminum 
products from Marshall Plan 
countries, as U. S. produced 
goods became available in greater 
quantities, . Resulting lower U. S. 
prices for secondary and scrap 
aluminum have lessened the at- 
traction to the American market 
for European products. 

U. S. demand for Canadian 
primary aluminum has likewise 
suffered somewhat. 


Britain To Devalue First, 


Get Her Elee 


(Continued from page 1) 
statutory requirements and ad- 
ministrative practice respecting 
customs curbs on import of for- 
eign goods. This is the so-called 
“invisible tariff” problem which 
Canada has long protested at 
Washington. 

5. Stimulation of the sale of 
U. K. goods in North America 
by Sterling Import Boards or 
a similar device to parallel ef- 
forts now being made in the 
U. K. to direct a larger share 
of exports to this continent. 

6. Pooling of defense costs in 
the Far East (Malaya, Hong 
Kong, etc.). If the U, S, could 
be persuaded to share some of 
this burden, it would reduce the 
British defense budget — and 
therefore taxes and production 
costs — and possibly earn dol- 
lars as well. 

7. Obtain permission to mod- 
ify the present nondiscrimina- 
tion clause in the 1945 financial 





agreement with Canada and the | 


U. S. (Discussed in detail else- 
where in this issue.) 
8. Creation of a permanent 


U. S.-U. K.-Can, Economic Coun- | 


cil to plan long-term economic 

co-operation, Eventually suth a 
council would be enlarged to 
include other nations. 

Canadian and U. S. attitudes 
at Washington turn largely on 
the extent to which the British, 
now or in the immediate future, 
are willing to face up to the root 
causes of their own impending 
collapse. 

If the British are now prepared 
to cut their production costs and 
face the “moral crisis” involved 
in living within their means, 
then, in the North American 
view, much might be accomplish- 
ed, Or at least a basis would 
exist on which solutions could be 
found. 

If these adjustments’ are not 
made almost immediately, it is 
doubted if much can be done to 
effectively stem the flow of Brit- 
ish economic lifeblood now wast- 
ing away through the drain in 
gold and dollar reserves. 

Efiect on Sterling Empire 

Irrespective of whether the 
British are now prepared to face 
this internal adjustment (which 
includes revaluation), the im- 
plications of these talks on Brit- 
ain’s sterling empire are very 
substantial. 

There is every evidence here 
in Washington that Britain is 
fighting stubbornly to retain fi- 
nancial control over the dollar 
affairs of the sterling area. 

She wants U. S. concessions 
for herself, of course. 

But she wants also to retain 
what is now one of her last re- 
maining areas of imperial power: 
control over the dollar finances 
of countries which it is claimed 
represent 25% of the entire pop- 
ulation of the world. The British 
also claim that sterling is “trans- 
ferable cover” for another 20% 
of the world’s population, There- 
fore the boast that sterling help: 
serve the trade ahd financial 
needs of 45% of the world. 

Strictly speaking, this sterling 
area is now so heavily in the red 
on dollar account as to be vir- 
tually - dollar-bankrupt. 

These sterling countries have 
received no dollar aid directly 
from the U. S. or Canada. But 
they have been held together 
since the war by indirect dollar 
aid, administered through Brit- 
ish management of their dollar 
affairs. 


Washington may well be the| 


parting of the ways for this Brit- 
ish control. 

What’s being decided is whether 
Britain could or should longer 


retain responsibility for a load | 


| she can no longer carry. 
Long-term Outlook 


. : _ | Int. Pete... 6. 
_ Apart from sterling area con- | jn}. Pete. " 
siderations, one basic difference ° Joliet-Quebec . . 14 


a 


tion Over? 


between North American and 
British point of view is the dif- 
ferent attitudes toward the Brit- 
ish position for the long pull. 

The British seem to hold the 
view that once this present “crisis 
of confidence” is met, there is no 
reason why the U. K. shouldn’t 
continue toward postwar recov- 
ery. 

It is argued that the first 
British problem after''the war 
was getting’ over-all trade ac- 
counts in balance, This has now 
been accomplished, The present 
problem is to balance the dollar 
account. 

But just because the British 
are running into heavy weather 
in doing this second job, it 
doesn’t: mean they are incapable 
of finding a solution. 

Most American and Canadian 
opinion takes a much more ‘pes- 
simistic view of the Britain’s 
long-term prospects, 

On this side the point of view 
is that two world wars have 
|brought to a climax a problem 
| which was beginning to develop 
|even prior to World War L 
| In short, there is no great op- 
|timism that anything that can 
|be done at Washington or else- 
where, can give more than tem- 
porary relief to an economy that 
| has yet to face the harsh realities 
jof living within its now very 
|greatly restricted means, 


Senate Blocks 
Trade Boost . 


(Continued from page 1) 

in any concessions he may auth- 
orize, he is required to report to 
Congress his reasons for cutting 
below the Tariff Commission 
limits. (As part of the procedure, 
\the Commission must establish 
peril points for every item which 
the administration has on its ne- 
gotiating list when it starts trade 
negotiations with any nation.) 

It is reported in the U. S. press 
that in all probabilit#U. S. nego- 
tiators at Annecy exceeded the 
Tariff Commission peril points in 
a number of instances. Thus Mr. 
Truman’s special interest in 
wanting them removed. 

As well there is the over-all 
belief at the White House and the 
State Department that a free 
hand in negotiating trade agree- 
ments under the Hull formula is 
essential if the U. S. is to con- 
tinue to play a strong and useful 
role in world economic recovery. 
| For Canada, it is generally con- 

ceded that if the peril points are 
| retained, the chances of getting a 
really useful trade agreement this 
year are slim. 
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This giant dry dock’caisson, 132 feet long, 58 feet high 
and displacing 2,734 tons, was urgently needed to restore 
the war-shattered port of Le Havre. In less than 10 
months the caisson was designed, built, launched, towed 
through the winter gales from England to France and set 
in position—by Vickers-Armstrongs. 


One of two huge rotary kilns, each 400 feet long by 10 
feet in diameter, are now producing cement in Australia— 
helping to make modern homes and to build new streets 
of shops and offices throughout the continent. Australia 
needed cement in quantities that only such kilns as these 
provide. Vickers-Armstrongs. built them. 


Nowhere is mine winding gear chosen with more care 
than on South Africa’s gold reefs, where men have 
tunnelled 10,000 feet below the earth’s surface. Human 
lives and a nation’s prosperity depend on the safety of 
the swiftly-travelling cages and the trouble-free operation 
of the ore-filled skips. Here, at work on one of the great 
South African mines, is winding machinery that sets new 
standards in safety and efficiency. Vickers-Armstrongs 
built it. 


Vickers-Armstrongs, with two shipyards, five engineering works and 
two aircraft production works in England; with experienced 
designers, engineers and the most comprehensively equipped 
workshops and with associate companies and representations in 
British Commonwealth and foreign countries, is working for the 
world. No country is too distant to call for the advice of Vickers- 


Armstrongs’ engineers. Vickers-Armstrongs can build it. 
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Long one of Toronto’s best known restaurants, 
Bassel’s installed their first Frigidaire refrigeration 

20 years ago. As their business grew, they added 
additional Frigidaire equipment, including Frigidaire 
air conditioning. 


N 


Today Bassel’s Restaurant has fifteen Frigidaire com- 
pressors operating freezer storage, walk-in coolers, back bars, 
water coolers, air conditioning and other equipment. 


The performance: of Frigidaire equipment in their restaurant 
|led Bassel’s to choose Frigidaire Air Conditioning for their 


| beautifully-appointed cocktail bar recently opened next door ° 


|to their restaurant. 


YOU CAN PROFIT FROM 
THE EXPERIENCE OF OTHERS 


Thousands of Frigidaire users like Bassel’s have 
found that better refrigeration pays off in customer 
satisfaction and lower operating expense. The more 
than 400 Frigidaire commercial products are built 
to the highest standards in the industry. Frigidaire 
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“Frigidaire has helped me main- 
tain the high food standards I 
insist on,” says Peter Bassel of 
Toronto. “I appreciate the fact 
that my Frigidaire systems, though 
built up step by step over the 
years, today are smooth-working 
balanced units. They give me cor- 
rect temperatures, the right humid- 
ity, proper air circulation.” 


‘ 


compressors, cooling units and controls are pre- 
cision-matched to work together like a champion- 
ship team. 


Consult your Frigidaire Commercial Dealer 
regarding Frigidaire refrigeration or air condition- 
ing for your business. Or write Frigidaire Products 
of Canada, Limited, Dept. FP, Leaside, Ontario. 


REFRIGERATION 


and 


AIR CONDITIONING 





John Bertram |*** 


' Earnings Up Canad 


Sales and earnings of John 
Bertram & Sons, Dundas, for the 
first six months of 1949 are run-| 


19s . * Sar : 
ning at a much more satisfactory | firmness since the middle of July,| that this issue might come almost 
mae and more in line with the | Prices of Canadian high grade| immediately but’mow the general 


bonds shaded off a little last week | feeling 


is that the Province will 


corresponding period of 1947,| with the prices of the longer term| likely wait for the bond market 
The Financial Post is informed.| Canada 3% Victory Bonds being) to settle down a little and so defer 
Operations were adversely af-| down about $0.25 on the bid side.| the issue for a week or 10 days. 


fected in 1948 by a strike which 


lasted from Feb. 2 to Aug, 22. It 
is expected a Satisfactory wage 
agreement covering next year's 
operations will be signed this | 
week. 


is attributed to a slight case of| be¢m announced, i 
indigestion in the current bond| Pected to be 
market, Dealers have had $101.5} millions. 

millions of long term government | 

bonds to offer investors within| fair volume of municipal offer- 


size is ex- 
F $45 to $50 


There is also expected to be a 


the past couple of weeks and find} ings this fall. 


Despite a continuing drop in | that this large volume requires 


export business, backlog of 


Despite the shading in. prices 


some hard selling. These issues! and better supply, the Bank of 


orders still on hand represents| consist of $70 millions Canadian| Canada is reported still not deal- 
some five to six months opera-| National Railways 2%% bonds) ing in the four longest Canadian 


tions. 


Business from one of the | due 1969, $15 millions Province of | Government issues, 


the ‘Sixth, 


company’s largest customers, the | Quebec 3% bonds due 1964, $8.5; Seventh, Kighth and Ninth Vic- 
railways, is down considerably | millions Province of Manitoba) tory loan 3% issues, 


as a result of sharp curtailment | 3% debentures due 1965 (and as| 


Eighth Victory loan 3% bonds 


in railways’ capital expenditure| well $2% millions of 2%%’s due | due Oct. 1, 1959/63 and Ninth 
programs. It is anticipated that| Oct. 1, 1950-59) and $8 millions; Victory loan 3%'s due Sept. 1, 
this business could pick up sub-| Province of New Brunswick 314% | 1961/66 are each currently quoted 


stantially if an upward revision | debentures due 1965. 


in freight rates was granted the | 
companies. 


| $101.25 bid to $101.75 asked to 


Chief factor in the situation is| Yield 280% and 2.83% respective- 
| said to have been the $70 millions| /Y *© call dates and are $0.25 


ing |C-N.R. issue. Dealers say there | /ower on the bid price since Aug. 
ee ae aia a wag litfle cash buying of this is- | 30. In the same period Seventh 


skilled workers amd inadequate 
housing accommodation 
Dundas area. Currently there | 


| which included the longer term 
are some 750 employees’ on the! gaia 4 
payroll against 1,300 at wartime | C2nada 3% victory bonds. This} 


sue by institutions, that most in-| 1959/62 have gone 
: | stitutional purchasing was done} one mt 
in the| py trading out of other issues| Pe quoted $101,375 bid to $101,875 


Vietory loan 3%’s due Feb, 1, 
m_ $0.25 to 


asked to yield 2.78%. 
Rather surprisingly Dominion 


ual: | has increased the floating supply | 3% perpetuals have gone counter 


| of high grade bonds. Z 
Adding to the sales difficulty | $100.75 bid to $101.50 asked to) 


Because of the seven-month | 


|to this trend and are quoted 


strike last year, 1948 operations| is the general expectation that| Yield 2.88% and are up $0.25 on 
resulted in a net loss of $127,432| there will be a new Province of | the bid side since Aug. 30, 


as against a net profit of $244,812 Ontario bond issue appearing per- | 
haps within a couple of weeks. | 


in 1947, 


FOR SALE 


Ladies Ready to Wear business—established twenty- , 
five years-in Halifax — incorporated company — 
excellent location and credit standing—connections 
with all better wholesale houses—buyer will acquire 
a going concern—owner selling for reasons of health. 
For particulars, apply to Kenneth S, Smith, Barris- 
ter, 10514 Hollis Street, Halifax, Nova Scotia. 


Latest developments covering: 


e ECONOMIC OUTLOOK 
e@ RETAILING 


activities. 


THREE MONTH TRIAL SUBSCRIPTION $5.00 


Mailed monthly. Pin a $5 bill or cheque to this ad. and 
attach your name and address. 


e. 
M.B.1; CONSULTANTS 


1433 CRESCENT ST., MONTREAL 


BUSINESS FORECAST 


M.B.I. RESEARCH BULLETIN 


e@ LABOR RELATIONS 
e MARKETS & STATISTICS ee ae 


This bulletin will assist you to solve your business 
problems and help you plan your future business 


MA. 9958 


In the United States, the Ped- 
eral Reserve Board's “easy 
._.. | money” policy continues to be re-| 

| flected in higher quotations for 

| U. S. Government bonds. U, S. 
Treasury Victory loan 24%'s of) 

Dec. 15, 1967/72, which are not 
poe for purchase by commer. | 
| cial banks are quoted 102 30/23 
| bid to yield about 2.30%. Prices! 

|on bank-eligible issues were at 

| the best levels for the moment 

| the end of last week with the 

| 244%’s of Sept, 15, 1967/72 at 106 

| bid to yield about 2.10%, the best 
| level for these bonds since Oct. | 

| 7, 1947. 

| In the United Kingdom, British 
| Government, bonds have strength- 
ened since the turn of the month, | 
reflecting optimism on the results | 
|of the U. K.-U, S.-Canada Con-| 
|ference in Washington which} 
| started this week. British 3%) 
& | Savings Bonds due 1965/75 are} 
| quoted about £94% flat up £1) 
since Aug. 30, British 214% Con-| 

sols are currently quoted about 
| £7314, up £0.75 in the same period. | 


| ae Reports 

| Something new in annual re-| 
porting, a “stockholders meeting 
| of the air,” will be held Sept. 13 
| when Pillsbury Mills Inc. will 
| broadcast its annual meeting as| 
| a “special events” program, It is| 
| believed that this will be the first 
| time that a corporation’s annual 
|meeting has been open to the| 
public by radio. The broadcast | 
will be recorded while the meet-| 
ing is in progress and hundreds' 


$3,000,000 


Calls. Preference 


Ault & Wiborg Co. of Canada are 
redeeming 1,398 shares of the 54% 
cumulative preferred stock on Nov. 
1, 1949, at the redemption price of 
$103 per share plus accrued divi- 
dend to Oct. 31, 1949. The shares 
have been selected by lot by Mont- 
real Trust Co., Toronto. 

As of Dec. 31, 1948, there were 
2,898 shares of the 54%% preference 
stock outstanding. Working capital 
position has been gradually improv- 
ing over the years to a record high 
of $1,525,402 as at end of 1948. 


eR RR aD 
of recordings will be made for 
distribution to schools for educa- 
tion in business methods. 

The program will briefly ex- 
plain the structure of an annual 
meeting and describe the legal 
transactions, It will include short 


reports by top executives on com- 


pany’s operations. 

The idea of making sharehold- 
ers) and the public as well 
acquainted as possible with the 
company’s activities and opera- 
tion is to be commended, 

* * 


Chatco Steel Products Ltd, has 
further expanded its anntal re- 
port for the year ending March 
31, 1949 to include reports on fi- 
nances, manufacturing activities, 
co-ordination planning, engineer- 
ing and most aspects of operation. 
It includes pictures of most of its 
executives. 

* * . 


Canadian Cottons Booklet 
Shows Revenue Disposition 

Canadian Cottons Ltd. has dis- 
tributed among its employees a 
12-page booklet illustrating dis- 
position of the company’s rev- 
enue last year. 

The pamphlet, cleverly car- 
tooned, depicts the journey of 
“The 1948 Cotton Train” which 
has to leave off portions of the 
revenue at stations such as Pay- 
ville, Taxtown, Wearout Corners, 
ete. 

Success of the next run, the 
story’ concludes, depends partly 
on factors beyond company con- 
trol, such as world conditions, | 
market, demand for its goods, | 
prices it gets, and partly on ef-| 
forts of those in the company, | 

“Our own efforts, in whatever | 
job we hold, provide the best} 
means we have of assuring our | 
future security. The world! 
always has a place for quality | 
workmanship, _ efficient opera- | 
tion, and good value.” 

7 7 * 


Beaver Lumber Holders Need 
More Information on Subsids. | 

Beaver Lumber Co. common 
has sold at about $25 a share ever 
since jumping to that level about 
the middle of July. At this price 
the stock was $3 a share higher 
than its previous sale price of $22 
a share and at its 1949 high price. 

One reason for this firmness is 
seen with the publication of the 
annual report for the year ended 
April 30, 1949 which shows sales 
at a record high and earnings of 
$7.77 a common share, up from 
$4.07 in the previous year, 

While the past..year’s record 
sales are not to be duplicated, 
outlook for the immediate future 
is not unfavorable, according t 


Province of New Brinswick 


344% Sinking Fund Debentures 


To be"dated September 15, 1949 


To be due 


September 15, 1965 


Principal and half-yearly interest (March 15 and September 15) payable in lawful money of Canada in the Cities 
of Halifax, Charlottetown, Saint John, N.B., Moncton, Fredericton, Montreal, Toronto, Winnipeg, 
Regina, Calgary or Vancouver, at the option of the holder. Debentures of this issue are 
non-callable prior to maturity. Coupon Debentures in denominations of $1,000 and 

$500 with provision for registration as to principal 


The authorizing-Order-in-Council will provide for an annual sinking fund during the currency of these Debentures 
of a sum equal to 2% of the principal amount thereof 


‘ 


Legal Opinion: Messrs. Daly, Thistle, Judson & McTaggart 


‘In the opinion of Counsel, these Debentures will be legal, valid and binding direct and general obligations of the 
Province of New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue Fund 


of New Brunswick 


Descriptive circular available on request 


Price: 99.25 and accrued interest, to yield 3.56% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 


Subscription Books at any time without notice 


We, as principals, offer these Debentures if, as and when issued and accepted by us, and subject to the approval’ of Counsel 
It is expected that Debentures.in Interim form, later exchangeable for Definitive Debentures, will be ready for delivery on 


Dominion Securities Corpn. Limited 
Wood, Gundy & Company Limited 
A. E. Ames & Co. Limited 

Eastern Securities Company Limited 


or about September 26, 1949 


Bell, Gouinlock & Company, Limited 
McLeod, Young, Weir & Company Limited 


Mills, Spence & Co., Limited 


F, J. Brennan & Company Limited 


September 1949 


Cochran, Murray & Co., Limited 


STMENTS THIS WEEK Ault & Wiborg Co.| Ba 
a Bonds’ Prices Ea 


Due to Volume New Issues 


After snowing strength and{ Dealers had originally expected 


Disagreement with the views| 
expressed by the Receiver and 
Manager appointed by the Cana- 
dian Court for Barcelona Trac- 
tion, Light & Power Co. is ex- 
pressed in a statement issued in 
London, Eng., by the Prior Lien 
Bondholders Committee. 

Referring to the notice con- 
vening a general meeting of 
creditors of Barcelona Traction 
for Sept. 19, 1949, in Spain to 
appoint “sindicos” and the Re- 
ceiver and Manager's press state- 
ment (The Financial Post, Aug. 
20,) the Committee makes the 
following comments: 


(1.) “The Committee has been 
advised by its Spanish lawyer 
that, because Spanish law re- 
quires the presence of creditors 
in person or by their specially 
authorized proxies and the strict | 
proof of debt by means of docu- 
ments, neither the Committee nor | 
the Trustee (National Trust Co.) | 
can vote as representing the 
bondholders at the meeting con- 
vened for the appointment of| 
Sindicos. The Committee accord- 
ingly will not do so, Individual 
bondholders are therefore free 
to vote as creditors in accordance 
with Spanish law. In the opinion 
of the Committee they should in” 
their own interests do so and for 
such purpose should consult their 
bankers. 





President R, J, Gourley. “Build- 
ing material is still in active de- 
mand, However, competitive fac- | 
tors are becoming increasingly 
evident, and the relatively easy 
conditions which have prevailed 
for some time have come to an 
end,” Mr. Gourley states. 


A factor which investors can- 
not properly assess due to lack of 
information is the profitability of| 
subsidiaries. Dividends from sub- 
sidiary companies total $135,857, 
equivalent to a return of 9.72% 
on the book value of sharehold-| 
ings in subsidiaries of $1,396,315. 
But the only information given 
on operations is Mr. Gourley’s 


statement that they “resulted in| 


net profits and all ended the year 
with only current day to day) 
trade accounts owing.” Not even 


| change.” 


|of the company in Toronto in 





the names of the subsidiaries are 
listed in the report. 


To properly assess the value of} 


their investment shareholders 


should be given more information | bankruptcy proceedings in Spain 


on these subsidiaries. 


rcelona Bondholders Comm. 
Disagrees With Can. Receiver| 


(2.) “The Committee has fur- 
ther been advised by its Spanish 
lawyer: 

(a) that there is no objection 
in Spanish law to the appoint- 
ment of Sinditos at this stage; 

(b) that the Prior Lien Bond- 
holders cannot be forced to ac- 
cept payment otherwise than in 
sterling in accordance with their 
rights under the Trust Deed, and 

(c) that it will be the duty of 
the Sindicos to sell the assets only 
in such a way as will ensure the 
payment of sterling to such Bond- 
holders. 

(3.) “The Committee dees not 
therefore agree with the view 
expressed by the Canadian Re- 
ceiver that ‘the ultimate danger 
if the bankruptcy proceedings in 
Spain continue is that the point 
will be reached where the assets 


| of the subsidiary companies will 


be sold for non-«convertible 
pesetas,’ nor with his statement 
that the appointmerit of Sindicos 
may have serious consequences 
for the Prior Lien bondholders. 
(4.) “The Canadian Receiver 
refers to the company’s repeated 
contention that the failure to ser- 
vice the Prior Lien bonds has 
been due to exchange restrictions 


» imposed by the Spanish Govern-, 


ment. So far as the Committee 
is aware the case of Barcelona 
Traction is the only one in which 


|a major foreign creditor has not 
| been able to reach agreement}. 


with the Spanish Government. 


| For the reasons explained in its 


Third Report published on Feb. 
19, 1949 (The Post, March 12), 
the Committee does not agree 
that the Spanish exchange res- 
trictions are the full explanation 
of the company’s failure to ser- 
vice the Prior Lien bonds; in 
particular it would appear that | 
the company or its Spanish sub- 
sidiaries have failed as yet to 
provide explanations which were 
required in connection with their 
applications for foreign ex- 


This committee was formed in 
April, 1948 (The Post, April 17, 
1948) and is the committee that | 


was referred to at the special} 
general meeting of shareholders 


December, 1948 (The Post, Dec, | 
18, 1948). One of its members is} 
Jugn March, Jr., whose father, | 
the company claims, caused the) 





to be started. 


Sept. 10, 1949 


THE FINANCIAL POST 


~ Manitoba — 
| A Sound Financial Position 


For large modern garment factory in Montreal. Applicant 
should have knowledge of modern industrial engineering 
techniques and costing. Permanent position. Salary open, 


For naw ute the Province of Manitoba has 
experie sound financial management with 

the result that it is now in a strong financial 

position. * 

During each of the past nine fiscal years, the 

Province has reported a surplus of ordinary 

revenue over ordinary expenditure and a 

further surplus has been budgeted for in the 

year ending March 31, 1950. We have pleasure 

in offering as principals, the new issue of — 


Province of Manitoba 
3% Debentures 
Due October 1, 1965 
Denominations: $500 and $1,000 


Price: 99.25 and interest 
to yield about 3.06% 


The proceeds of this new issue will be used to 
retire Treasury Bills issued for the Manitoba 
Power Commission, the Manitoba Telephone 
System, the Pine Falls Hydro Electric*:Power 
Plant and Provincial roads and highways. 


A prospectus containing details of this new 
issue and the financial position of the Province 
will be furnished gladly upon request. 


Mail and telephone orders receive 
prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Mohtreal Winnipeg 
Ottawa Hamilton London, Ont. 
Regina Edmonton New Westminster 
New York Halifax 


Vahcouver 
Kitchener 
Victoria 
London, Eng. 


PRODUCTION ENGINEER 


BOX 246, THE FINANCIAL POST, TORONTO 


Va 


50,000 WATTS 


we: 


On September 7th, 1949, CKLW took @ “Power-Full” step 
forwerd in Windsor and Western Onterie’s march of 
progress. {t marked another greet edvancement in the 
life of your “Geod Neighber Station,” now in its 18th 
yeer. Yes, our dream of a 50,000 watt station to present 
better in the interest of Community Service—the best 
programs in Home Economics, Industry, Farming, News, 
Politics, Sports, Government and countless other full- 


COVERAGE 
222 COUNTIES 
IN CANADA 
AND U.S.A. 


length features, is at last realized. We ore keenly 
interested in promoting “Good Will” for Windser ond 
district, both at home and abroad. 


Our slogen “Your Good Neighbor Station” is not just se 


mony words grouped together to make a nice sounding 
phrese. ft is our goal. its theories have been inten- 
sively practiced and carried ovt every day by all the 
members of our staff. Our aim is te continue to serve 
you os weil in the future as we have in the past. Tune 
in 800 en your dial for outstanding entertainment 
@rranged for you as on intreduction te ovr new ond 
powerful station. 


800 KC 


3. €. CAMPEAYU 


President 


AM-FM 


CANADIAN BROADCASTING 
CORPORATION 
MUTUAL BROADCASTING 
SyYSTEm 


EMBERS OF CANADIAN 
ASSOCIATION 


1947 
4,124,731 


ei nel 


; , eet) 
Bureau of Br 
Ieee ae Tir 
Management, Méy 10 
' data 





Panay 


If you are engaged on the problem of making 
the most practical disposition of your estate, 
the Toronto General Trusts offers you a con- 
sultative service based on a broad experience 
with estates and trusts. This service comprises 
a careful review of your assets including your 
business considered in relation to the rest of the 
estate and an estimate of the probable amount 
of your Succession Duties. Based on this analy- 
sis our Officers can help you to set up a plan 
which will accomplish your wishes for your 
beneficiaries in a practical and economical 
way. We invite your inquiries. 

We shall be glad to co-operate with your solicitor 
and life underwriter in working out a plan for you, 


THE 


TORONTO GENERAL TRUSTS 


CORPORATION 
Head Office: 253 Bay Street, Toronto 


ADMINISTERING ASSETS OF $300,000,000 


OIL BUSINESS FOR SALE 


Lubricating oils and grease, wholesale and retail. 
Imported in tankcars and distributed under own 
brands. Established over 22 years. Owner retiring. 
Going concern. $75,000.00 Approx. 


Write, S. R. Vallance, K.C., Solicitor, 
328-8 Ave. West, Calgary, Alberta 


NOW AVAILABLE 


Able and experienced executive seeks position of responsibility. 
Efficient administrator, accustomed to controlling large staff; 
with wide experience in dealing with labour problems, negotia- 
tions with Government departments and officials, legal matters, 
etc. Thoroughly competent accountant with ability to analyse 
financial statements, to prepare budgets, and to supervise costs 
and production, Last seven years in executive capacity, respon- 
sible only to President and Board of Directors. Willing to locate 
anywhere in Canada. Available for interview now. 


BOX 232, THE FINANCIAL POST, TORONTO 


THIS SALES EXECUTIVE CAN 


... Offer proven ability, a successful performance record of fifteen 
years in Organization, Sales and Management — initiative, sound 
judgment and leadership. Well educated, excellent connections 
(especially in the food field) and required experience to complete 
tough assignments. 


... If you have sales or staff management problems and require a 
responsible and aggressive executive you.can rely upon, it may be 
of mutual advantage to talk with him. 


...His background and reasons for making a change can be dis- 
cussed in your office at your convenience. He is happily married, 
41 years old, energetic and healthy. 
BOX 2331, THE FINANCIAL POST, 
DOMINION SQUARE BLDG., MONTREAL, QUE. 





— | Municipal financing totaled $101,-} 


FOOD PROCESSING BUSINESS 


For sale, established food business manufacturing a complete 
line of pickles and pickle products located 35 miles from 
Montreal, in a good agricultural and labor area. Due to 
advanced age and illness of sole owner, this business will 
‘be. sold for substantially less than its net worth. Cash 
required $20,000, balance of $25,000 could be paid out of 
profits. 
NORMAN S. BROOKE, Manager 
INDUSTRIAL DEP’T GUARDIAN TRUST CO. 
MONTREAL 


FOR SALE 


PROGRESSIVE WHOLESALE & 
RETAIL HARDWARE 


Located in Eastern Townships in Quebec Province. 


Yearly turnover: $700,000.00 
Firm buying at jobbers’ prices. 


Apply to: BOX 245 
THE FINANCIAL POST, TORONTO 


Investment Experience 
and Service 


We offer an investment service based 
upon over a quarter century of ex- 
erience in marketing Canadian 
vernment, Municipal and Corpora- 
tion Sécurities. 
Our experience, knowledge and facili- 
ties are cordially extended to both 
small and large investors who desire 
careful attention to their investment 
requirements. 


McLeop, Youn, Weir & COMPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: Elgin 0161 Telephone: Harbour 4261 
Offices at: Toronto, Hamilton, London, Ottawa, Montreal and New York. 
Correspondents in London, England. 


Members of The Investment Dealers’ Association of Caneda. 


MANAGED INVESTMENT 
MacNab Buys CNR 2% Bond 
Under Control Stock Plan 


@ share interest in three stocks—International Paper, 
ain Bonn yp 


. 


Porcupine Mines, and 
sold in accordance 


have been 


a plan which calls for sale of stocks 


12% point rise in the Dow Jones industrial averages. Pro- 


‘invested 
this mon 


in the new issu 
‘s meeting of International Monetary 


of CNR 2%% bonds 


‘ore making any further commitments. 


? 


No. of t 
Shares Securit y Price 


§ $ 
Paper ....sseeres 87 848.85 
ie Mei Pore, ....+» 64% 640.90 
10 Can, Westinghouse .. 54 535.90 


2,025.65 


Purchased , 
000 Do f Can. C.N. 
** Ry. 2%, 1969 . 99% 1,992.50 
{Minus comm. tax. 


MacNab’s Manager Says: 

On Aug. 16, I sold for your 
account 15 shares of International 
Paper at $57 a share, 10 shares 
of McIntyre Porcupine at $64% 
and on Aug. 20 I sold 10 shares 
of Canadian Westinghouse com- 
mon at $54 a share, The net 
profit after commissions was 
$178.92. : 

These sales were made in ac- 
cordance with my control plan 
to sell stocks with every 12% 
point rise in the Dow Jones in- 


Bond Financing 
11.6% Higher 
For Ist 8 Mos. 


Bond financing in Canada for 
the eight months ending Aug. 31, 
1949 is 11.6% higher than for the 
same period last year. This is n- 
dicated by the compilation of 
Wood, Gundy & Co. which shows 
total public bond financing for the 
first eight months of 1949 at $625,- 
626,173 as compared with $560,- 
700,193 for the first eight months 
of 1948. 

Prospects for the fall season in- 
dicate a fair volume of financing 
yet to come particularly in the 
provincial and municipal fields, 
The Financial Post understands. 
There is also the Fourth Series 
Savings Bonds which has already 
been announced, 

Public bond financing in August 
totaled $217,686,663, more than 
twice the amount recorded for any 
previous month this year accord- 
ing to Wood, Gundy’s compilation. 
It compares with $9,974,776 issued 
in August, 1948. Bulk of the new 
bond issues was contributed by a} 
$100 million Government of Can-| 
ada 2%% issue due 1974 sold in| 
the United States and the $70 mil- 
lions C.N.R. 2% % bond issue due} 
Sept. 15, 1969. 

By far the biggest increase in 
financing this year as compared 
with last year is in the provincial 
and municipal fields, Provincial 
direct guaranteed issues for the} 
first eight months totaled $238,-) 
256,000 as against $155,519,500. 


216,173 for the first eight months) 
of this year as compared with} 
| $59,084,693 for the same 1948 per- | 
iod. 

Corporation bond financing in 
the same period totaled $116,154,- 
000, about $80 millions less than a 
total of $196,096,000 for the 1948) 
period. 

Here is the division into which 

| this financing fell including pro- 
vincial, eastern and western muni- 


cipal, and industrial financing. 
Government & Municipal: 
1948 1949 | 
($000 omitted) | 
Don.. Govt. direct & 
guar. 150,000 
Prov. direct & guar, .. 155,519 
Ontario municipal .... 23,619 
Que. & Maritime mun. 21,245 
Western municipal ... 14,219 
364,604 
214,604 
150,000 
364,604 509,472 
325,000 
1,209,000 
190,000 
550,000 





170,000 | 
228,256 
39,922 | 
28,103 | 
33,190 
MUON . ccvvcvecccdde 
Sold in Canada 


403,901 
Sold in U.S, A. .seoee 


105,571 | 


Fetals ..... 00. ss 
Dom. short terms .,.. 
Dom, treas. bills 
Dom. deposit cert. ... 
Dom. notes ......006 

Corporation: 

Public utility .... 
Railway eee 
Industrial & misc. «+ 


64,500 . 
28,000 «2000 
103,596 45,504 | 

Totals 196,006 116,154 


dustrial averages, which stood at 
about 180 when these sales were 
made, after a gain from 161.60 on 
June 13. 

As the yield from short term 
bonds is negligible, for income 
and safety I have re-invested 


‘the proceeds in $2,000 par value 


of the new issue of Canadian 
National Railways 2%% bonds 
due 1969. As your holdings of 
Canada Savings bonds redeem- 
able on demand now total $4,000 
par value, this addition to your 
bond portfolio will provide you 


bd * 


Quebec City 
Bonds Offered 


MONTREAL (Staff) — New 
issue of $3,826,700 City of Quebec 
bonds were offered last week by 
a syndicate headed by L. G. 


‘. Beaubien & Co. 


~—Photo: Rice, Montreas. 
HOWARD C. LINK 


appointed treasurer, Foundation 
Co, of Canada. 


® ° 
ith oderate i ith th G W 
Susraniee of the Domiion of| WLCCMINS WIFE 


Canada. as to principal and 
interest. 

Your investments now are 
divided between bonds and stocks 
in the following proportions 
(valuation as at Aug. 

% 
6,164.23 36] 
830.00 


Bonds & Cash ... 
Pref, stocks ..+.. 
Com. stocks ...+« | 
16,953.58 100 

Your estimated annual income 
will now be reducéd from $865.65 
to $798.00 or 7.98% yield on your 
original investment of $10,000) 
made on Dec. 15, 1944. 
On Sept. 13 the International 
Monetary Fund conference will 
take place in New York to try to 
solve the currency problems and 
other matters affecting foreign 
trade between the sterling and 
dollar areas. We shall await the 
results of this conference before, 
making any further commitments 
for your account. As much rumor 
and speculation has appeared in 
the press on this subject, it would 
seem wise to defer an opinion at 


this time as to the results which | 


are hoped will be achieved. 


TAC Net Profit 
Up 55% in Half 


MONTREAL (Staff) 
profit available for preferred and 
common dividends of Industrial 
Acceptance Corp. showed a 55% 
increase in the first half this 
year over the same period in 1948, 
amounting to $740,450 compared 
with $473,915. Earnings per com- 
mon share amounted to $2.87 
($1.90). 

Earned income for the six 
months ended June 30 totaled 
$4,110,471 ($3,057,347 in 1948 
first half). Deductions consisted 
of $1,025,642 ($932,190) interest 
on current borrowings; $1,629,453 
($1,150,298) general and adminis- 
trative expenses; $88,951 ($75,- 
454) interest on debentures and 
amortization of discount; $556,- 
600 ($356,115) taxes: $69,375 
($69,375) preferred dividends. 

This year there was also a de- 
duction after preferred dividends 
of $4,155 for minority interest 
held by Progressive Insurance | 
Co. | 

The company has since issued a | 


| further $2 millions 5 % cumula- 


tive redeemable convertible pre- 
ferted stock, $25 par, ranking 
junior to the previously outstand- 
ing preferred and convertible 
into common on a share-for-share 
basis until Aug. 15, 1954. 

The report points out that pro- 
duction of motor cars and other 
durable goods, the principal 
source of the company’s busi- 
ness, is at a very high level. 

The statement, ‘signed by 
Chairman Russell D. Bell and 
President J. P. A. Smyth, in- 
augurates a policy of issuing com- 
parative earnings statements 
semi-annually in order to keep 
shareholders better informed as 
to the company’s business. The 
figures are from the company’s 
books and are not audited. 


‘See $6-7 Millions New Revenue 


‘From Montr’l Tram Fare Boost 


MONTREAL (Staff)—Decision | 
to allow Montreal Tramways a/ 
one-third boost in fares should| 
add $6-7 millions to annual 
revenue, it’s estimated here. 

The new rate structure, is vir- 
tually the same as that originally 
ordered in January, 1948 by the! 
Tramways Commission and sént 
to the Arbitration Board in the 
spring of 1948. 
| Under the new schedule, fares 
will be 10 cents cash or three tic- | 
kets for 25 cents, instead of the 
present 7 cents or four-for-quart- | 
er rates. Night fare from 1 a.m. to | 
5 a.m. will be 15 cents (cash only). | 
School children’s fares (7 tickets | 
| for 25 cents or 5 cents cash) were | 
not altered, 

Montreal Tramways Co. oper- 
ates on a cost-of-service basis un- | 
der a contract with the city ad-| 
ministered by the Tramways| 
Commission. The commission sets | 
out its allowances each year for! 
distribution of revenues on a fix- | 
ed basis—for operating expenses; | 
maintenance and renewals; oper- | 
ating profit (one-eighth of aver-| 
age capital value during the year); 
return on capital (6% on fixed 
assets plus 6% on working capi- 
tal); financing allowance (fixed 
at $181,000); city rental ($500,000 
annually); and a contingent re- 
| serve fund. 
| Last year, for instance, the $24.5! 
‘millions gross revenues received | 
under the contract were only 





equal to the allowances for oper- 
ating expenses, maintenance and 
renewals, operating profit and 
$1.1 millions of the $3.3 millions 
for return on capital. Nothing was 
left for financing allowance, city 
rental or the contingent reserve 
fund. Deficit for the year was $3.1 
millions, bringing the accumulated 
deficit under the contract to $8.6 
millions. 
Net Loss of $842,415 

In terms of the company’s own 
profit and loss statement, this 
meant a net loss of $842,415 after 
cutting depreciation provision 
from $1 million to $500,000 and 
payment of $1.7 millions bond in- 
terest out of its net operating 
earnings of $1.4 millions. Its gross 
revenues (including some not un- 
der the jurisdiction of the con- 
tract) were $24.7 millions; its op- 
erating expenses $23.3 millions. 

President R. N. Watt states that 
the company has not yet had time 
to make accurate estimate of 
what the new rates would mean 
in dollars and cents. He pointed 
out that the Tramways Commis- 
sion had first ordered the fare in- 
crease to add approximately $7,- 
150,000 to annual revenue, taking 
into account an anticipated de- 
créase in traffic due to the higher 
fares. It’s nearly two years now 
since those estimates were drawn 
up, and it’s not known to what 
extent they will hold good un- 
der current conditions. 


3| 
9,959.35 59 


— Net) 





Has Good Year 


Sales and earnings. of B Green- 
ing Wire Co{ Hamilton, rose 
slightly in the fiscal year ended 
June 30, 1949, The Financial Post 


| is informed. Dollar sales reached 


an all-time high despite lower 
export business due to dollar ex- 
change difficulties. 


Judging: from business trend, 
sales and earnings will likely be 
off in the first half of the current 
fiscal year. So far domestic busi- 
ness has not been sufficient to 
counteract the fall in export de- 
mand. The plant has dropped 
back from a 44-hour to a 40- 
hour work week, 


Construction has commenced on 
an extension to the wire-drawing 
plant which will eventually up 
mill capacity by about 50%. All 
raw materials are in much better 
supply than last year. 


BUSINESS FOR SALE 
Machine and Woodworking 


Equi nt 
Producing Suateatve Item 

Canada 
$35,000.00-—-Capital Required 

$10,000.00 


BOX 243, 
THE FINANCIAL POST, TORONTO 


CONSULTANT & BUSINESS 
REPRESENTATIVE 
all DOMINION ee 


departmen 
Specialized guidance and advice. 
Formerly with Reconstruction and 
National Revenue depts. at Ottawa. 
79 Queen St. E., Toronto. PL. 2040. 
P. J. WARDLE 


NEW ISSUE 


upon the Consolidated Revenue Fund of the Province. 


The issue consists of $568,000 
234% bonds due Sept, 1 1950- 
54, $1,188,000 3% due - 1955-59, 
$845,500. 3%% due 1960-63 and 
$1,225,200 342% due 1964. Price 
paid to the city of 98.82553 
meant net cost for the loan of 
3.409%. Of the 1964 maturity, 
$1,038,000 will be paid with pro- 
ceeds of five-year renewal loan. 

Proceeds were for yarious 
municipal works and other pur- 
poses, and to reimburse the city 
for $1,074,200 bonds redeemed 
prior to maturity, Net consoli- 
dated debt of city at April 30, 
1949, was $23,160,796. Population 
is 194,639. 


BELL TELEPHONE CO. OF 
CANADA has issued an additional 
8,306 shares, bringing total.outstand- 
ing to 6,255,532 as at Aug. 29. 


Sept. 10,1949 THE FINANCIAL POST 


_ We, as principals, offer 
PROVINCE OF NEW BRUNSWICK 


3,,% SINKING FUND DEBENTURES 


DUE SEPTEMBER 15, 1965 
(WON-CALLABLE) 


PRICE: 99.25 AND INTEREST TO YIELD 3.56% 


BELL, GOUINLOCK & CO. 


LiMiTED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


These Debentures have not been and are not being offered to the public. 
This advertisement appears as a matter of record only. 


NEW ISSUE 


$9,500,000 


Associated Telephone and Telegraph 





The First Boston Corporation 


September 7, 1949 


Company 
(A Delaware Corporation) 


Fifteen Year 334% Debentures 


Due August 1, 1964 


Private placement of these Debentures was negotiated by the undersigned. 


W.C. Pitfield & Co., Inc. 


$15,000,000 
Province of Quebec 


3% Sinking Fund Debentures 
To be dated September 15th, 1949 


(Callable on or after September 15th, 1962) 


Principal and half-yearly interest (March 15th and September 15th) payable in lawful money of Canada in 
the Cities of Quebec, Montreal, Toronto, Winnipeg or Vancouver, at the holder’s option. Coupon 
debentures in the denominations of $1,000 and $500. Debentures may be registered as to 
principal only. These debentures will be subject to redemption at the option of the 
Province as a whole but not in part at 100% of the principal amount and accrued 
interest on September 15th, 1962, or on any subsequent interest payment 

date on at least sixty days’ notice. 


Legal Opinion: Messrs. Heward, Holden, Hutchison, Cliff, Meredith & Ballantyne: 


In the opinion of Counsel, these debentures will be direct obligations of 
the Province of Quebec, and will be a charge as to principal and interest 


— To mature September 15th, 1964 


The purpose of 


this loan is to refund a temporary loan of $10,000,000 maturing on Septem- 
ber 15th, 1949, effected to renew a 314 % loan of $11,000,000 (less accumulated 
Sinking Funds of $918,874.24 and $81,125.76 paid out of the Consolidated 
Revenue Fund) which matured on July Ist, 1949, and to make up, in part, 
a difference between revenues paid into the Consolidated Revenue Fund 
xpenses ——- a grant to McGill University and capital ex- 


and e 


penditures incurred in t 


e construction of public bridges and the acquisi- 


tion of the assets of Quebec Pulp & Paper Corporation) charged thereto, 
such difference being established by the certificate of the Quebec 
Provincial Auditor. : 


A Sinking Fund of an amount 


MacTier & Co. 


ual to at least 1% of the face value of the outstanding 


debentures of this issue will be provided annually. 


Particulars of the debt and other financial statistics of the Province will 
be found in the official prospectus which is available upon request. 


PRICE: 99.50 and accrued interest, yielding over 3.04% 


SUBSCRIPTIONS WILL BE RECEIVED SUBJECT TO REJECTION OR ALLOTMENT IN WHOLE OR IN PART 
AND THE RIGHT IS RESERVED TO CLOJE THE SUBSCRIPTION BOOKS AT ANY TIME WITHOUT NOTICE. 
IT IS EXPECTED THAT THE DEBENTURES IN INTERIM FORM WILL BE READY FOR DELIVERY 

ON OR ABOUT SEPTEMBER 13th, 1949. 


WE, AS PRINCIPALS, OFFER THESE DEBENTURES IF, AS AND WHEN ISSUED AND ACCEPTED BY US AND 
SUBJECT TO APPROVAL OF COUNSEL ABOVE MENTIONED. 


L. G. Beaubien & Co. Limited 

Royal Securities Corporation Limited 
Nesbitt, Thomson & Co., Limited 

Mills, Spence & Co., Limited 

McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Co., Limited 

Collier, Norris & Quinlan Limited 
McTaggart, Hannaford, Birks & Gordon Limited 
Savard, Hodgson & Co, Inc. 

René-T. Leclerc, Incorporée 

Harrison & Co. Limited 

Mead & Co., Limited 

Cochrdn, Murray & Oo., Limited 

Midland Securities Limited 


, Limited 


Bartlett, Cayley & Company, Limited 


Crédit Interprovincial 
R. A. Daly 
Garneau, 

Dudley oe 
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Société de Placements, Incorporée 
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er Limitée 
ed 
Co. Limited 
ers Bond Corporation Limited 


Limitée 


Bélanger Inc. 
y Limited 
Limited 


W. C. Harris & Co., Limited 
oe foe a 1s mt ne — 

aire mpany Limi ’ 
Anderson & Company 


McNeil, Mantha, Inc. 
Lajoie, Robitaille & Cie Limitée 
Canadian Alliance Corporation 


A. E. Ames & Co. Limited 

Dominion Securities Corporation Limited 
The Wood Gundy Corporation Limited 
W. C. Pitfield & Company Limited 
Greenshields & Co Inc 

Gairdner & Company Ltd. 

J. C. Boulet, Limitée 

Clément, Guimont Inc. 

La Corporation de Préts de Québee 

J. E. Laflamme, Limitée 

Lagueux & DesRochers Limitée 
Desjardins, Couture Ine. 

Société Générale de Finance, Inc. 


Burns Bros. & Denton, Limited 
Hamel, ére & Cie, Limitée 


Matthews & Company 

Crédit Frangais Limitée 
Walwyn, & Co., Limited 
Grenier, Ruel & Cie. Ine. 
Brawley, Cathers & Co. 

Fry & Company 


The statements contained herein are based upon information oblained from official sources but are in no event to be construed as 
representations by us. 
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The Editorial Page 
Let’s Have 


Importance of the direct benefit to follow 
the spectacular oil finds in Western Canada can 
hardly be overemphasized. But there promises 
an indirect benefit that eventually may prove 
still greater. .. si 

This is a real development of natural trade 
north and south between Canada and the United 
States. 

Ever since the end of the short-lived reci- 
procity agreement of the last century these 
natural channels have been more or less blocked. 
True, despite tariffs, quotas, embargoes and red 
tape, billions in produce of both countries have 
passed back and forth but this was nothing like 
the trade there might have been had there béen 
aconsistent desire on both sides to boost the ex- 
change rather than control and in many cases 
actually curtail it. 

In highly processed and less bulky products 
this has not mattered so much. These could be 
moved along the high cost east and west trade 
routes that have been opened parallel to the 
national ‘boundary. But natural products like oil, 
coal, lumber, cattle, fruit, vegetables and simi- 
lar things have found the long east-west haul 
rates expensive and sometimes prohibitive. 

Now the new surplus of western Canadian 
oil promises a key. It would seem to be only 
common sense to let this flow north and south. 
The western United States is a natural and 
eager market for this product, just like 
Central and Eastern Canada is a natural market 
for oil coming from or through the Eastern and 
Cestral United States. To adopt such a policy 
would put this valuable product in the hands 
of the nearest consumers at the lowest possible 
cost. If we insist on shipping it parallel to the 
border the cost to consumers on both sides of 
the border will be hiv er, and unnecessarily so. 

And if we can work out such a sensible 
exchange with oil, why not with scores of other 
natural products, too? 

There are tremendous possibilities with coal. 
Enormous deposits of this product are found 
at various points on this continent, But develop- 
ment has been delayed or retarded because the 


There’s Been Recovery, Too 


Let’s moderate our pessimism about the re- 
covery of Britain and western Europe. 


Too often the facts about the degree of 
recovery achieved are being obscured by the 
clouds of gloom currently being generated chief- 
ly by the exchange dilemma. 

Paul Hoffman, ECA boss, is just back from 
visiting seven European countries. He reports 
this solid achievement. 

“Through ERP countries, stable democratic 
governments with a broad parliamentary basis 
have either been brought into being or greatly 
strengthened during the first 17 months of 
ERP, The spread of Communism has not only 
been checked but the Communists have been 
thrown on the defensive in Western Europe. 
Communist propaganda is shifting its tactics. 
The Communists are having to drop the line 
that the Marshall Plan is not promoting Euro- 
pean recovery and to substitute the weak 
thesis that its benefits can’t last because of a 
caming depression which they are constantly 
predicting for the United States. Throughout 
the free nations of Europe democratic institu- 
tions, including the rights of free speech and 
free assembly, are being preserved and 
strengthened.” 


In the economic field, the degree of improve- 
ment is also significant. Over-all production in 
ERP countries is 115% compared with pre-war 
levels. Here are industrial production figures 
for the first quarter of this year expressed as 
a percentage of 1938. Italy 90, Belgium 122, 
Netherlands 122, France 124, United Kingdom 
131. 

Hoffman says: “Fear of collapse is being 
replaced by faith in the future. The bad in- 
flationary situation of a year ago has been 
chetked, consumer prices are very generally 
being held.” 

If the number of British trade missions 
which have toured Canada this year has’ sig- 
nificance, it would appear that Britons are try- 
ing hard, at least in some fields. 


A good example is the trade mission promot- 
ing the sale of British leather goods. First, it 
made a study of this market, found that North 
Americans have longer, narrower feet, hence 
that traditional British lasts—and styling—were 
inappropriate to this market, Now, the British 
leather men think they can do good business 
here. 


The ECA head refers to Britain’s “superb 
accomplishment” in getting her production up 
well over pre-war, in increasing her exports 
though unfortunately for her exchange position 
chiefly to soft-currency countries which won’t 
supply her with many of the things she most 
needs. 

“What is needed is greater productivity and 
a trebling of her exports to the dollar area. 
These things-can be accomplished only by 
lowering production costs and by vigorous and 
skilful merchandising.” 


So while cure of this trade-exchange prob- 
lem is going to be slow, the amount of recon- 
struction achieved by battered western Europe 
is truly remarkable., 


They Farm the Taxpayers 


To hold potato prices at around $3 a bag 
the United States Government handed out $65 
millions in subsidies to the growers in Aroostook 
County in Maine last year. At least one grower 
in the area, according to a Washington Post 
investigator, received a cheque for half a million 
dollars while 31 growers received over $100,000 
each. 


These expenditures of public money covered 
one county only and while admittedly it is the 
most important potato area in the United 
States, the $65 millions spent here represents 
only ‘a fraction of the national bill. 


While some of the potatoes turned over to the 
government agency in exchange for the sub- 
sidy may find their way into consumption, a 
large proportion of them will be destroyed and 
at the taxpayers’ further expense. 


This sort of thing indicates what can and 
usually does happen when stabilization theories 
are permitted to replace the normal laws of 
supply and demand. Farm support prices for 
several commodities in the United States have 
been placed so high that thousands of farmers 
are in the business of growing food simply to be 
destroyed. 


They don’t need to worry about costs or 
markets. Last fall pickers were paid from $20 


Real Swap 


nearest and natural market was across the 


. border, Even with heavy subsidies we have 


never been able to stimulate any great flow 
of Western coal toward central Canada or for 
that matter any great and sustained flow of 
Maritime coal to the same big consumption 
area. With a free exchange in this commodity, 
surplus B.C., Prairies and Maritimes coal would 
move south to the nearest American markets, 
and central American surpluses would come 
north, 3 
In agricultural produce, too, there is room 
for wide expansion despite the fact that we 
have made some notable progresses here in the 
last decade. Exchange north and south is still 
hampered by tariffs, quotas and embargoes. 
Some of the latter indeed. are based on pro- 
tection from diseases and pests which have- 
become just’ as common in one country as the 
other. In a great many centres along both sides 
of the border it would be far cheaper and better 
to get nearby American supplies of food and 
other farm products than it would Canadian 
and’ the same is true vice versa. In fruits and 
vegetables the movement would fluctuate na- 


turally with seasons. In early spring U. S. fruit ° 


and vegetables would move north freely in ex- 
change for similar Canadian produce later when 
U. S. production has slackened. 

Hitherto the reluctance to throw open the 
doors has largely centred at Washington. Be- 
cause the United States has generally been less 
dependent than Canada on outside supplies we 
haven’t been able to do much about it. But 
oil gives us a new opportunity, for this is a 
product which our neighbor urgently requires. 
Even the great individual producer, California, 
is beginning to have difficulty in meeting re- 
quirements and must look outside for additional 
supplies elsewhere. 

While they are working out a trade in oil, 
our authorities might well consider a much 
wider exchange and especially in those na- 
tural products of which we have huge surpluses 
in some areas but at a great distance from our 
own consuming markets. 


to $25 per day in Maine and planters this spring 
averaged almost as much. One man on a farm 
which cost him $3,000 in 1930 had a net profit 
of $13,000 from one crop of potatoes after pay- 
ing out $7,000 for fertilizer, insecticides and 
labor. 


And this sort of crazy farming, which only 
produces fuel for borifires, is completely fi- 
nanced by the taxpayer who still must pay 
record prices for his food, 


Make the Cake Larger 


In a recent monthly bulletin the American 
Federation of Labor hands out some advice 
which labor everywhere, organized or unor- 
ganized, could ponder with profit. To its mem- 
bers it says this: 


“The big problem for all corporations now 
is to get costs down. Know all you can about 
your company and industry. Be ready to help 
improve your company’s competitive position 
as a basis for a wage increase.” 


That’s blunt ‘and to the point but it’s also 
sound, Only by improving the competitive posi- 
tion of any company, by getting costs down 
and production up is there any real hope of 
Wage increases. 


All this other talk of getting wage increases 
out of profits, dividends or higher prices is 
largely nonsense. Almost invariably the profits 
that go in dividends to pay the shareholder for 
the use of his money equal only a tiny frac- 
tion of the amout paid to labor. If the 
latter got every cent of profits he would hardly 
notice the difference in his weekly envelope. 
And as for continually tacking the increase on 
higher prices even the novice in these matters 
knows where that sort of thing will lead. Sooner 
or later the consumer decides to go somewhere 
else or do without. 


Only by helping to make the cake larger 
can labor hope for a bigger slice. 


No Place in Peacetime 


‘Direct government control in peace times 
over commodity prices and allocation of mater- 
ials is opposed by the American Committee for 
Economic Development and for three very good 
reasons. It is not necessary, it wouldn’t help and 
it would be dangerous, 


During wartime and for a short time during 
the adjustment period that follows, CED con- 
cedes that some direct government control may 
be needed to stimulate certain lines of produc- 
tion and to discourage others. Normally, how- 
ever broad indirect control through monetary 
and taxation policies is considered ample. In its 
latest statement on National Policy CED says 
this: 

“To substitute direct controls for the price 
system is to attack the private enterprise 
system at one of the points where it works 
best and to introduce government intervention 
in an area where it is bound to be inefficient. 
The process—largely automatic—of adjusting 
the supplies of the multitude of commodities 
to the demands for them is one of the great 
achievements of the market economy. 

“If government attempts to decide in detail 
what shall be produced and how it shall be 
distributed, there will inevitably be un- 
satisfied demands for some commodities and 
unsaleable supplies of others. The very com- 
plexity of the task ensures that, even with the 
utmost administrative skill, serious mistakes 
will be made. 

“An Administration that possesses wide 
powers is inevitably subjected to the strong- 
est pressure to use them to reach political and 
social objectives rather than run the gantlet 
of legislative criticism and debate. 

“By failing to provide proper incentives, 
direct controls tend to create the shortages 
they are designed to avoid. Time and again 
shortages feared since the war either have not 
materialized or have soon ended.” 


CED, of course, is mainly concerned with the 
situation in the United States, but its arguments 
apply even more strongly to Canada, for in this 
country we have been far slower to get rid of 
our war imposed controls. : 

Admittedly the task of decontrol is not a 
simple one. One can’t restrict prices and supplies 
for a number of years, then let go again without 
some disturbance. But let go we must if we are 
to get back to a free functioning of our economy, 
to a position where high prices and shortages 
carry their own cure. 


Serateh Pad 


AN INSURANCE AGENT tells us 
increased 


premium > 


property floater poli- 
cies continue to be unprofitable to 
insurance companies. ‘ 


" clauses, Rarely do things work 
out as they did in this unusual case. 
An elderly widow had a lot of valu- 
able which she kept in her 
bank. One day, preparing to go to a 
dinner party, she took out of her 
deposit box a diamond necklace 
about $2,000. Returning home 
from the party she put the neck- 
lace in her jewel case, locked it in 
her desk and put the keys of both 
case and desk under her pillow. 


Next morning she opened the desk 
to take the jewel case back to the 
bank. It wasn’t there. She searched 
the house. The police were called in. 
Not a clue was found. Finally the 
insurance company was informed of 
the loss, The claim was paid. 


Six months later the widow opened 
an old trunk in the attic. It was filled 
with linen. And there, tucked away 
in the bottom, was her jewel box and 
necklace. 

Filled with embarrassment she 
telephoned her insurance agent, told 
him the property had been found, 
said she would at once refund the 
monéy paid, offered interest on the 
amount. The company was glad 
enough to get back the capital sum 
without any interest. 

Discussion with members of the 
lady’s family later revealed that in 
her girlhood she frequently had walk- 
ed in her sleep, carrying different 
objects from place to place, A recur- 
rence of this old habit was the only 
explanation that could be offered for 
the Case of the Vanishing Necklace. 

o . & 

OUR AGENT FRIEND also recalled 
the famous woodpecker case. Just as 
a family were departing on a trip 
that was to last several months, a 
woodpecker got into the expensively 
furnished house without being seen. 
He couldn’t get out. In search of his 
usual diet he pecked away at the 
walnut sideboard, dining room table 
and goodness knows what. At last, 
finding the available nourishment in- 
sufficient, he gave up the battle, lay 
down and died—right in the centre 
medallion of a costly Oriental rug. 
What the maggots had left of him was 
found some weeks later. But the 
centre of the rug was ruined. The 
insurance company paid $1,000 on it 
and another $500 on damaged furni- 
ture. 

The agent shook his head rather 
sadly when he got this far. He said, 
“That’s where a large part of your 
insurance premiums go.” 

a >. . 


WE MIGHT AS WELL clean up our 
Nature Notes, Well known to one of 
our colleagues is a Toronto business- 
man who is fond of animals and birds. 
He owns a spaniel. And he recently 
acquired a series of 12 records made 
by the Laboratory of Ornithology, of 
Cornell. They are recordings of vari- 
ous bird calls; 72 of them. He solemn- 
ly swears that when the room is filled 
with the twitterings of birds of the 
fields and prairies and northwoods, 
the spaniel just lies there, paying no 
attention whatever. But the moment 
he hears the call of a North American 
game bird—a ruffled grouse, a wild 
turkey, a quail or a mallard—the dog 
lifts his ears, quivers with excite- 
ment and stiffens his tail. 

* * 


A COUPLE OF WEEKS AGO, on 
information received, we reported 
that the longest recorded tussle with 
a tuna in Nova Scotia waters was 
11 hours. Fred E. Saltman, an engin- 
eer in N.S., corrects us. He says that 
there is on record the case of a battle 
which lasted 70 hours; that it took 
place a few miles west of Liverpool, 
lg several years before World War 


P. T. Cole, the CPR’s public rela- 
tions officer in New York, having 
shown our item to an Old Timer 
out at Montauk Point, on Long 
Island’s tip, reports the latter’s con- 
tribution to our Library of Little 
Known Things That Don’t Matter 
Much Anyway. The O.T. claims that, 
if, in comparison to their poundage 
the tuna had the same size heart as a 
marlin, nobody could catch him on 
a fishing line; that in almost all cases 
where tuna are brought alongside in 
anything under three to four hours, 
they have died of heart failure, 

Who are we to argue? 

a” * * 


LASTLY, there’s the case of Ed- 
ward C. Scythes, Toronto industrialist, 
who recently played golf at Jasper. 
He socked out a long one. The ball 
had barely come to rest when a young 
bear loped out of the rough, seized 
it, rolled it around for a minute or 
two. Then, before ambling away, it 
dropped the ball—in a bunker, 


Stop Me If- 


“That last little thing of yours was 
charming,” said the gushing hostess. “I 
loved its wild abandon. Was it your 
own composition?” 

“No, madam,” scowled the lion of the 
evening. “I was putting a new string on 
my violin.” 

* * of 

A resident owned a goat. His next 
door neighbour was the tax assessor, 
and did not particularly relish the goat 
so close to him, so he taxed his neigh- 
bour’s animal four dollars. 

The owner of the goat took the asses- 
sor to task and demanded to know why. 

“That is strictly in accordance with 
the statutes,” replied the tax assessor. 

“I demand the proof,” retorted the 
irate owner. 

The assessor thereupon read from the 
official records:,“All property abutting 
and abounding the public street shall 
be taxed at the rate of two dollars per 
front foot.” 


. 
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Cartoon by Grassick. 
ARE STILL THERE 


Post Scripts 


Building GM Plant 


In charge of the plant of General 
Motors Diesel Ltd. at London, Ont., is 
president and general manager Ed- 
ward V. Rippingille Jr. A native of 
Brooklyn, he moved at an early age 
to Detroit and has been associated 
with General Motors most of his life. 
His father is assistant general man- 
ager for General Motors research 
labgratory at Detroit. 


At age 12, it is recorded, Rippingille 
Jr. achieved two notable accomplish- 
ments, both con- 

nected with the 

internal combus- 

tion engine. He 

took a truck 


? more remark- 
able, put it to- 
gether again, 

After graduat- 
ing in engineer- 


MR. RIPPINGILLE sine and studied 
languages and history at Berlin Uni- 
versity. That was in 1928-29. The next 
year he joined General Motors. For 
four years he alternated between 
classroom studies, the General Motors 
Institute and factory work in the 
Cadillac plant. After that he put in 
three years at the Cleveland Diesel 
Engine division, and then moved to 
La. Grange, Ill, to the company’s 
Diesel electric locomotive plant, 


In 1940 he had his first experience 
of starting a new project. He became 
general superintendent of a plant to 
produce high-speed, lightweight 
Diesel motors for submarine chasers, 
His second new plant was one on the 
south side of Chicago which produces 
sheet metal, components and switch 
gear for the La Grange factory. This 
started in January, 1947: by August 
of 1947 it employed 3,200 people and 
production was in full swing. 


So the new London enterprise, 
which will produce Canada’s first 
Diesel electric locomotive, is nothing 
novel to Rippingille. At age 39 this 
stocky devotee of the gas engine still 
believes in action and has had plenty 
of it. A characteristic remark: 
“There's nothing better than actiog if 
you want to get something done.” 


Rippingille has two sons: Ned, 13, 
and Jerry, 114, who has just under- 
gone an attack of poliomyelitis but is 
well on the way to recovery. His wife 
is the former ‘Aiss Margot Kempgin 
of Chicago. 


New Face at Osgoode 


Old Osgoode Hall Law School in 
Toronto, which was founded in 1873, 
has a new dean, 
Professor 
Charles Ernest 

Smalley-Baker. 


‘ ginning to grey. 


made his home 
in England since 
the end of the 
first war he has 
no noticeable 


MB. EMALLEY-BAKER troversial issues 


that led up to 
the resignation of his predecessor, he 
made it perfectly clear that he ig-in 
wholehearted agreement with the 
new emphasis on class room teaching 
in the new curriculum. Previously the 
emphasis at Osgoode has been on time 
served by the student in a law office. 


“We have a new basis,” says the 


new dean, “and I intend to proceed 
on that basis. Wholetime attendance 
is a new thing and I consider it an 
advance over the system which com- 
pels a student to divide his time be- 
tween a law office and his studies. I 
would never have considered coming 
to Canada to become dean of a part- 
time law school. A student cannot 
serve two masters, and divided al- 
legiance is not in the best interests 
of the school or the pupil.” 


Of UEL stock, on both sides, 
Smalley-Baker was born in Randolph, 
near Saint John, New Brunswick, in 
1891. Finishing high school in Saint 
John, he went to Acadia University, 
then to Harvard Law School in 1915. 
Then followed a spell of military 
service in England and France with 
the Nova Scotia Highlanders. Invalid- 
ed back to England in 1917 he organ- 
ized and became dean of the law de- 
partment of the Khaki University of 
Canada in England in 1918. On a 
Rhodes scholarship he later graduated 
from the honor school of Jurispru- 
dence at Oxford. For four years he 
practiced law in London, Eng., and 
then was appointed first professor of 
law at the University of Birmingham. 
There he also organized the faculty 
of law and became its first dean. 
From that post he now comes to 
Osgoode Hall. 


Commerce at U. of M. 


With the Provincial Government 
making a drive for industrial expan- 
sion in Manitoba, the university of 
Manitoba is also aiming to make its 
compar a- 
tively new fac- 
ulty of com- 
merce one of the 
Al departments ¢ 
of the institu- 
tion. 

Youngish # 

Montreal - born 

Dr. John Bu- | 

chanan _ Rollit, 

who has. had 

wide experience 

in both Canada 

and the United 

States has bean 

appointed ~ pro- 

fessor and direc- 

tor of the school 

of commerce and DR. ROLLIT 
assistant to his one-time colleague in 
McGill University, Dr. A. H. S. Gill- 
son, now president of the University 
of Manitoba. 


* Having taken three major academic 
degrees at McGill before he came 
back in 1946 to become a member of 
its faculty, Dr. Rollit was professor 
of economics at Seton Hill Pennsyl- 
vania State College. While there he 
worked with the engineering, science, 
and war management branches of 
the United States federal education 
office. He made a special study of 
transportation problems and is the 
author of a number of publications 
in that field. 


A brilliant student before he got 
his university degrees he partly made 
his way on _ scholarships, having 
been awarded the Manufacturers 
Fellowship in economics and Moyse 
Travelling Fellowship under which 
he studied in Berlin in 1932-33. 


In the last war he served as an 
Intelligence officer and later as an 
administrative officer in the direc- 
torate of education of the Canadian 
Army. He retired in 1946 with the 
rank of Lieutenant-Colonel. 


Dr. Rollit was transportation econ- 
omist for the Canadian Pacific Rail- 
way in Montreal from 1934 to 1939. In 
1947 he acted as special assistant to 
the principal and vice-chancellor of 
McGill University and on his appoint- 
ment to the faculty in Manitobr was 
assistant to the dean of Arts and 
Science. 


He is married and has one daughter. 


What Others 
Are Saying 
_. Editorial of the Week 


Perils of Subsidized Housing 
Ottawa Journal 


The Ontario Command of the Canadian Legion 
recommends to the Dominion Government an 
elaborate and costly scheme of subsidized hous- 
ing. It suggests a five-year program with the 
objective a minimum of 120,000 housing units 
annually each to rent for a maximum of $30 per 
month or to sell for not more than $3,500. 


Aside from the matter of cost subsidized hous- 
ing has great and obvious evils of its own, On 
the.scale the Legion suggests it would virtually 
eliminate private construction in the low and 
moderate priee-range. We would set up a vast 
block of subsidized dwelling units, part of the 
rent or part of the cdst (if they are sold) paid 
by the Federal treasury, giving unfair and impos- 
sible competition to the other vast block of 
privately-owned housing. 

We would see all those Canadians—ineluding 
tens of thousands of war veterans—who have 
bought their homes at market prices taxed merci- 
lessly to give housing at less than cost to’a*privi- 
leged class, this while the value of their own 
properties almost certainly would drop as the 
country filled up with cheap bonused houses and 
flats. 

Such a program could have, and probably 
would have, devastating effects on our national 
economy, Whatever the answer to the housing 
problem—and Federal and provincial authorities 
now are giving it active attention—we cannot 
believe it is to be found in a scheme which would * 
set up two classes of housing in this country: one 
the product of our free enterprise, the other in 
large part a gift from the taxpayers to the 
occupants. 


Other People’s Views 


PIECEMEAL SOLUTIONS at Washington will 
not help asserts the Vancouver Province. One of : 
the things this Conference “will have to do, is 
to give itself permanence, to set up an economic 
council that will work intelligently, co-operatively 
and continuously at the great task.” 


. THE CLIMATE for the Washington Confer- 
ence has greatly improved since President 
Truman’s address to the American Legion, believes 
the Winnipeg Tribune. “There is certainly better 
hope today than there was a little while ago that 
the grave trade and currency problems may be 
dealt with in an amicable atmosphere.” 


SHOULD KNOW EACH OTHER much better, 
says the Sydney Post of Americans and Britishers. 
“As the two countries between them have most 
of the world’s work to do if peace is to be made 
secure, it would be helpful, obviously, if a firm 
bond of understanding and friendship existed at 
the popular level. A serious rift between the two 
strongest English-speaking nations would be a 
tragedy.” 


LET’S SWAP OIL, urges the Vancouver News- 
Herald. Our Prairie surplus should move straight 
south and in exchange for U. S. eastern oil ship- 
ped north. “Canadians—and Americans—have long 
been allowing the 49th parallel to interfere with 
the normal economic flow of goods on this con- 
tinent, which is from north to south. But oil is 
one product, produced in both countries, which- 
could cross the artificial barrier both in the east 

_ and in the west with benefit to the people of 
both Canada and the U. S.” 


FOUNDATION for any improvement lies in 
a better education, points out the Montreal Family 
Herald and Weekly Star. “Yet, in rural districts 
particularly, there is still a tendency to think that 
a. school.teacher should work for less salary— 
for much less salary, than he or she could make 
in almost any other occupation. Education should 
not be skimped, and the teachers who have the 
not too easy, and very responsible task of giving 
it, should not be treated grudgingly—either in 
the salaries or the respect which are accorded 
them.” 
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U.K. Seeks Path to Electrical Market 


Differences in Approve 


en and Canadian electrical 
meeting in Toronto next month 


to iron out one of the knottiest | 


problems facing the U. K, en- 
gineering industry in its drive for 
sales here. 

The problem concerns neither | 
prices nor delivery dates nor any | 
other sales angle. It’s the prob- 
dem of standards. Specifically, the 
two entirely different sets of 
standards by which electrical 
equipment is approved for sale | 
in the two countries. 

If the problem can be solved, 
say the British, U, K. dasatec.| 
turers can now supply on time, at 
the right price and with guaran- 
teed servicing facilities just | 
about any item of industrial 
equipment the Canadian customer 
might want, 

And if that be the case con- 
siderable benefit could accrue to 
Canada’s presently deteriorating 
gold and VU. S. dollar reserve | 
situation for the big outlays in} 
WV. S. right now are on capital | 
goods (The Financial Post, Sept. 
3), And these are the very goods 
it was hoped U. K. and other 
nondollar producers would be} 
able to supply when the dollar | 
conservation program went into | 
effect, November, 1947. 

What are the chances of a 
happy solution to the problem? 

First, lets take a look at the 
background, What do we mean 
by “standards”? , 

All Canadian manufacturers 
of electrical equipment * must 


the North American .continent, — 
This in turn has led toa 
tern of manufacture in vital items 
like switchgear, control gear, 
motor-starting gear in electrically 
driven equipment totally unsuit- 
able for the Canadian market. 
It has even reached down into 
items like cables. of every & 
domestic lighting cord ‘to 
heavy-duty items for 1 1 Is 
In the postwar drive ex- 
ports the British have for the 
most part (it is agreed here) 
done all they could to make 
changes that would ensure ac- 


ceptance here. But at consider=}! 


able cost, 

Here’s why. First “the U.K; 
manufacturer® has to 
sample of his product to Toronto 
for testing. The CSA laboratory 
advises what modifications are 
meeded. The sample goes back 
to U. K. The modifications are 


made. Back to Toronto — and:so! 


on, The process can take @ year 
or more before the product is 
ready for the market, In that 
time valuable sales likely are lost. 
Or (in the case of such items as 
machinery, ete.) the goods are 
shipped with the offending 
switchgear or control gear, 
etc. fremoved to be replaced at 
this end with a substitute of 
Canadian manufacture. 

This brings in another if and 
but. Is a suitable replacement 
available in Canada? How will 
that affect cost of the “package”, 
ete? Will.the customer accept 
this. “hybrid”? 

To make the problem further 


2d Standards 


in small factories. that's con- 


send . a/t 


Will 


sales, as evide 
by the fact that 500 British en- 
gineering firms are jointly 
when, it’s 
claime ‘air officials, 
they'll 
machinery and machine tool 
"ii Gace bees hore 

t do British hope 

pt out 6f the Toronto talks; who 


‘The sh team includes rep- 
resentatives of the British Elec- 
al and Allied Manufacturers’ 
Association, the Cable Makers’ 
Association, the Machine Tool 
Trades Association and the Brit- 
ish Standards Institution. 

On the Canadian side — tech- 


THE TOURIST 


putting on the biggest | CSA. 


Be Studied 


nical experts of the Canadian 
| \ Association. 

rst of all, the British are 

for an imm speed- 

‘up in appro xaminations in 

Toronto..on British “equipment 

‘Secondly they seek agreement 

between CSA and the British 

ards Insti on a for- 


Standards Institution on a 
mula for testing in Britain by 
authorities acceptable the 


Further than this the British 
are hoping to achieve some mod- 
ifications in their favor in regard 
to existing specifications. 

Both sides would like even- 
tually to see an identical pattern 
|of standards in force on Both 
sides of the Atlantic. But both 
agree this will be a long time 
coming, For there are some pow- 
erful British interests in this 
field who can’t see “what all this 
Canadian fuss is about.” 


BUSINESS 


Royalite Spends $350,000 
On Its B.C. Oil Test Well 


From Our Own Correspondent 

VANCOUVER—About $350,000 
is expected to be spent by Royal- 
ite Oil Co., in its first British 
Columbia oil effort. For the first 
time in B.C.’s history a major 
Canadian oil company is making 
a large scale bid to discover oil 
within its boundaries. 

Prospects of finding oil on the 
Queen Charlotte Islands, off the 
northern B.C, coast, are good, 
Royalite President S. F. Heard 
thinks. Geologists have noted oil 
pools and seepages for years, and 
some report that the structure is 
very similar to the famed Cali- 
fornia basin. ‘ 

Mr. Heard, after interviewing 
Premier Johnson and government 
officials, announced that his firm| 
was granted a government assign- 
ment of a permit covering 230,000) 
acres on Graham Island, the most | 
northerly Island in the 157-mile 
by 57 mile wide, archipelago. 

This permit is now held by 


By WALLACE GILLESPIE 


Can Two-Month Capacity Operation 
Support Whole Year’s Investment? 


Can two - months’ capacity 
operation support a 12-month in- 
vestment? 

That's the question Canadian 
tourist operators are asking 
themselves. It marks as Project 
No. 1 the effort to secure greater 


| wanting beds here. This jibes 
neatly with The Financial Post’s | 
survey (Aug. 20) which showed 
a growing tourist demand for 
auto court and motel accommo- 
dation, 

To cope with the concentration 


according to 
not under 


smaller amounts, 
weight. Food items 
control may be taken over the 
line in any quantity desired by 
U.S. tourists, 


Britalta Petroleums . Ltd., 
privately-owned B.C. company. 
. “I am awfully .glad to have this 
opportunity to come into British 
Columbia,” Mr. Heard said in an- 
nouncing the deal. “As far as 
B.C. regulations are concerned 
they are fine, and I've had an 
excellent reception from the 
Government.” 

A few hours after Mr. Heard’s 
announcement, the provincial 
Government reported that it had 
clam a blanket reserve on all 
the m Charlotte Islands not 
under permit. This, they said was 
to protect the public’s interest in 
possible oil sources, but others 
think that it was just as much a 
gesture to protect Royalite’s in- 
vestment and interest in the area. 

As a test for oil and rock for- 
mation the proposed well will be 
about 5,000 ft. deep, and the com- 
pany says it will lose no time in 
its efforts. 

Twenty-five expert drillers will 
be employed in four, eight-hour 
shifts, 24 hours a day. Equipment 
and men are expected to arrive 
before the end of September, and 
George Burke, company engineer 
in charge of equipment and erec- 
tion is now at the field. 

Provincial Government reports 
have long noted oil and bitumin- 
ous seepages on the Islands, and 
as long ago ag the period of Rus- 
sian ownership of Alaska natives 
have reported oil, or tarry sub- 
stances on the Islands. 


$8 Millions 


conform to specifications in man-| perplexing to the British, not 
ufacture and materials used set|only do the repeated modifica- 
up by the Canadian Standards/tions and submissions for ap- 
Association (in co-operation with | proval all add to the initial cost 
representatives of the industry|of a new product but the end 
concerned) before they may offer | result is that the British manu- 
their products for public sale.|facturer who is intent on secur- 
These standards have been de-|ing a market here is eventually 
signed to minimize fire hazard,| faced with the: problem of run- 
danger to person through shock, | ning two operations — one for 
short circuit, etc, his large domestic and other ex- 
They are embodied in the Can-| port markets to satisfy the Brit- 
adian Electrical Code which is|ish and other standards and an- 
legally enforceable in most prov-|other to satisfy the Canadian 
inces and strictly so in the rich | standards. 
industrial areas. They cover; It's emphasized hére that no 
everything from’ the household | question is involved of quality 
switch ‘to the largest motor, and | or durability in the goods offered, 
the foreign producer wishing to! nor in most cases of safety fac- 
sell in Canada must therefore|tors. (These latter are in some 
comply with these requirements. | cases more rigidly enforced under 
For the U. S. producer this| British standards than under 
presents little, if any difficulty.| Canadian standards). It's all a 
U, S. standards vary little, if any, | question of method of construc- 
from Canadian standards and in}tion, materials used and in a 
any case Canadian Standards | large number of cases interpreta- 
Association inspectors make fre-|tions of specifications. (For in- 
quent trips to U. S, to test new/stance, the term metal-clad in 
equipment. 


How U. K, Standards Differ 
The U. K. position is vastly 
different, First, there’s the ques: | On “Big Sale” Items 
tion of a voltage-frequency setup! It's emphasized too that the 
in Britain different from that in| problem does not occur in the 
common use on the North Amer-| case of equipment for hydro un- 
ican continent, This has involved | dertakings and other public util- 
the British producers, through |ities which may set their own 
their own British Standards In- | standards, 
stitution, in adopting a set of| It's mainly equipment for gen- 
standards that could not apply on’ eral public use or for installation 


sheet metal.) 


usefulness from our tourist facili- | of travel in the summer months, 


Britain generally’ means cast- | ;epvar 
iron casing; in Canada it may be | March 


ties by extending the vacation 
season. 

Next month, when the Cana- 
dian Association of Tourists and 
Publicity Bureaus tackles the 
problem at its Halifax conven- 
tion, it will be armed with fresh 
evidence from DBS files. 


This will show that the number 
of American travellers requiring 
overnight accommodation in Can- 
ada varied widely from a mini- 
mum of 32,000 on an average 
night in February, 1948, to a 
maximum of 254,000 for an aver- 
age night in August, 1948. 

This has been worked out, on a 
monthly basis, from known data 
on the number of entries into 
Canada by various types of tra- 
vellers, coupled with information 
on the average length of their 
stay. 


AVERAGE NUMBER OF AMERICANS 
REMAININ ERNIGHT 


TY evseeee 17 


ortseetees 19 


September .+e+++ 149 
76 


One noticeable trend emerging 
from these new statistics is the 
sharper seasonal peak in the 
number of automobile travelers 


The easy chair is just as important as the tractor 
when the farmer sits down to read the Family 


Herald and Weekly Star. 


Through the Family Herald he sees beyond his 
own farmlands. He can read the latest in news, 


world events, farming developments, 


and get 


expert advice, information and entertainment. 


ONLY through the Family Herald can 


he travel 


from one end of rural Canada to the other—and 


his whole family travels with himl 


Canada’s hotel industry adds be- 
tween one-sixth and one-seventh 
more guest rooms through the 
operation of seasonal hotels 
(most recent data, 1941). The 
further need is met by tourist 
camps and other facilities, most 
of which operate on a seasonal 
basis. Dominion-wide count of 
tourist camps isn’t available, but 
in the Province of Ontario alone 
there were at least 2,600 camps 
|in operation during the summer 
|of 1947. 

For all these seasonal opera- 
tions—and indirectly for all Can- 


| adians—the problem is the same: 


| a capital investment large enough 


} 


to take care of the summer peak 
in travel is either unemployed or 
operated at an wunecgnomically 
low level for nine months of the 
year. 

What's to be done about it? 
Answers are varied, but there 
seems general agreement that the 
initial step is to build up June 
and September. Selling points 
for the traveller might be temper- 
ateness of climate, less congestion 
at highways and resorts, vividness 
of Canada’s autumn coloring, and 
availability of concerts, good 
theatre, and opera in the main 
cities. 

> - . 

Returning U. S. tourists may 
now take back with them food- 
| stuffs under export control 
(cheese, flour, and pork products) | 
{up to a total value of $25. - This 
|represents a broadening of the 
;Canadian regulations since pre- 
‘vious controls allowed only 


| 





(Continued from page 1) ' 


the life ban slapped on Margaret 
Gould, editorial writer for The 
|Toronto Daily Star and one of 
| the originals of the peace move- 
iment. Long associated with pro- 
| Russian activities including Na- 
| tional Council of Canadian-Soviet 
| Friendship she was temporarily | 
| barred in May when she sought to} 
| go to New York to hop off for| 
| Palestine on a world-girdling as- | 


| signment for The Star. 


The temporary ban was: re-| 


| 
| cently made permanent. 
| 
| 


“Peace” Sponsors 


Meanwhile, the Communist 
| Tribune published a new, aug.-| 
| mented list of peace movement | 
| “sponsors.” It includes five clergy, | 
| three doctors, three musicians and | 
|two writers, and some known 
; Communists. 


Known Reds are: 

C. S. Jackson, Canadian head of 
| the CIO Electrical Workers, war- 
| time internee and trustee of the 
| Tribune. He and three of his} 
| fellow-officers have been sus- 
| pended by the Canadian Congress | 
| of Labor. 
| Reginald Wright, president To- | 
'ronto Gas Works local of Com- 
| munist-run AFL Chemical Work- 

ers; was fired as organizer for 
leading disastrous strike in sub- 
urban Toronto. : 

Jean Pare, youthful French 


| M.P.P., expelled from CCF for 


chapters of Canada’s frontier} MONTREAL (Staff) — New is- 
history—has now been put to/|sue of $8 million 354% province 
work in the tourist industry. An|of New Brunswick sinking fund 
organization called Outdoor En- | debentures was offered this week 
terprises, of Flin Flon, Manitoba, | by a syndicate headed by Dom- 
will take you on a 25-day pros-| inion Securities Corp. and Bell, 
pecting trip into Canada’s far|Gouinlock & Co. Offering price) 
north—and share with you the} was 99.25 to yield 3.56%. 
results of your discoveries, if any.| The new debentures, dated | 
With each prospector or guide} Sept. 15, 1949 and due Sept. 15, | 
taking in four sportsmen at aj 1965, are non-callable prior to 
time, expeditions start from | maturity. Of the proceeds, $2 mil- 
Winnipeg and get into the back | lions are for the New Brunswick 
country by air. In addition to| Electric Power Commission; $3) 
prospecting, you can fish, hunt | millions for permanent roads and 
bear and wolves, and otherwise | $3 millions for hard surface roads. 
enjoy life in the wild. Including the present financing, 
N.B. gross funded debt totals 
$161,787,667; net funded debt, 
To accommodate hunters who | $139,218,667. After giving effect 
fly in with their own or chartered | to the present financing, no bank 
aircraft, the Saskatéhewan Gov- | advances or treasury: bills are 
ernment has completed three all- 
weather 3,000-foot airstrips in its 
northern country. These are loca- 
ted at Buffalo Narrows (200 miles 
northwest of Prince Albert), Ile- 
a-la-Crosse, and Lac La Ronge. 


. * ° 


Increase of 46.5% in the num- 
ber of persons visiting Canada’s 
National Parks during the first 
four months of the government's 
fiscal year is shown in attendance 
figures announced by Department 
of Mines and Resources. With 
combined . attendance already 
over 1,000,000 mark, last year’s 
record is certain to fall. Point 
Pelee, with 81,501 visitors, regis- 
tered greatest increase in attend- 
ance up to end of July. 


‘Commie ‘Peace’ Campaign 
Proves Costly Venture 


River, Alta, ‘delegate Toronto 
Peace rally. 

Rev. Alex Cameron, Anglican 
minister at Magog; secretary- 
treasurer Quebec Committee for 
Defense of Trade union Rights, 

Dr. James Endicott 

W. G. Doneleyko, Manitoba 
M.P.P. expelled from CCF for 
following Communist line. 


Berry Richards, Manitoba 


~Very real 


95 per cent, 


same reason. 

Watson Thompson, former of- 
ficial of CCF government in Sas- 
katchewan; professor Manitoba 
University; CBC commentator. 

Steven Sawula, Winnipeg law- 
yer 

Dr. D, L. Johnson, Toronto 
physician 

Norman F. Black 

Mildred Valley Thornton 

Ethel Neilson 

Mrs, Eva Sanderson 

Mrs. Agnes Stewart 

Lorne Powers, Montreal, panel 
chairman at Toronto Peace rally. 

Mrs. Edith Holton, Ottawa 
Peace Council official 


TGS 


| Mrs. Sheila Young, Vancouver 


Peace Council 

Mrs. Grace Knight, Edmonton 
Peace Council 

Maj. W. W. Jones; Toronto 

Boris Berlin, member National 
;Council for .Canadian - Soviet 
| Friendship; Toronto musician 


| 
| 
Propecia fr gs Teena Issue For NB. 


While these achievements are noteworthy, 
there is still much to be done in improving 
child health. As an illustration, some autho- 
rities have found that about one child in 
every 25 of those they have examined has 
poor hearing, one in every 8 has a defect in 


Children need a nourishing diet with 
plenty of “building foods” such as 
milk, fruit, vegetables, meat, and eggs, 
for growth and for strong bones. 
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Sons gef good smoking advice 
when fathers say “Smoke Old Chum.” 
Enjoy the fresh, rich flavour that makes 
Old Chum just right for day-in, day-out smoking. 
Stert today .;. with o package or half-pound tin. 
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READY FOR SCHOOL? 


progress has been made in pro- 
tecting the health of our school-age children. 

The present mortality rate for children, 
who are 5 to 14 years of age, is only about 
one fourth of what it was in 1900. For 
example, since that date, the death rate for 
measles, scarlet fever, whooping cough, and 
diphtheria combined has been reduced about 


vision, while 8 out of every 10 have some 
tooth decay. 


Such impairments often handicap a child 
at school, and may lead to lower marks and 
unhappiness. As physical defects may go 
unnoticed by parents, it is wise for children 
to have thorough medical and dental exam- 
inations before school starts. 


These examinations may help reveal con- 
ditions requiring corrective treatment, and 
may also provide information as to the child’s 
general level of health. As a result, the doctor 
may make various suggestions to help the 
child to keep in the best possible physical 
condition throughout the school year. 


game 


Sufficient sleep is particularly impor- 
tant. Most children, between the ages 
of 5 and 12 years, should have about 
12 hours sleep every night. 


| Canadian organizer for Jackson’s; H.K. Gordon, former chairman 
| Electrical Workers in Montreal;| Canadian Tribune Sustaining 
expelled from Machinists during | Fund; writer a ae eee 
the war for Communist activities.| Barker Fairley, University of oma —— a 
John Goss, Vancouver singer| Toronto professor; world-wide egular exercise : ie 
|}and composer, deported from! authority on Goethe. His wife is on helps aaeien ee es 
New York World Peace Confer-| head of the LPP’s Cultural Com- posture, and stimulates the functioning 
ence in March. | mittee, She was deported from of all parts of the body. 
Homer Stevens, leader of Com-| U. S. while attending a World 
munist Youth movement in Bri-| “Peace” conference, New York 
| tish Columbia. last April. 


Why not go along with the farmer 
and his family in the advertising 
columns of the Family Herald? That 
way, you can falk to more rural folk 
than through any other medium. 


As either underweight or overweight 
may affect good health, it’s wise to try 
to keep a child’s weight about normal 
for his age and build. 


. ' Metropolitan Life Insurance Co. 
t Canadian Heed Office, Ottawa. 
Metropolitan Life 
Insurance Company 
*(A MUTUAL COMPANY) 


Please send me a copy of your 
free booklet, 99-Y, “Common 
Childhood Diseases.” 


Rr aa 
Home Office: New York 


—* 
GOR <0 2000 sccsnsenesveccngseininncentuerssesateheneresecenneeemnan 


Canadian Head Office: Ottawa 
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CIRCULATION NOW OVER 400,000 WEEKLY | Others named by The Tribune| Katherine Whetham 
Rev. I, G. Perkins, minister) sician and composer 
Donlands United Church, Toron-| Barbara Pentland, Toronto 
Mary Jennison 
James U. Melvin, D.D. 
j | union. | housewife, president Communist- 
CANADAS NATIONAL FARM MAGAZINE | Rev. D. McKeen Reid, Calgary,! run Housewives’ movement; one 
MONTREAL CANADA “peace” movement scene. | Peace Council 
Rev. John Wagland. | Mrs. Mary Bleakner 


| as “sponsors”: John Weinzweig, Montreal mu- 
. 8 | to; one of the original founders | composer 
and ,of the Toronto Peace Council; 
, chairman of the Defense Com- 
| mittee for Canadian Seamen’s| Mrs. Rae Luckock, Toronto 
|a ‘newcomer to the national|of original fronts for Toronto 
Rev. W. G. Zwicker, Swan Dr. A. O, Paterson. 
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ON OR OFF IN A JIFFY 


STURDY ALUMINUM FRAME 


WATERPROOF DUCK COVER 
Units to fit 14-44-1 ton tracks 
SEE YOUR ~ CAR OR TRUCK * 
DEALER TODAY! or write to 
TRUCK CANOPY CO. 


1260 QUEEN 3T. W., TORONTO 


BULL DOG 
GUMMED 


EXTRA SECURITY! 


J, ULYSSE STE. MARIE 


has been elected a director of 
the Provincial Bank of Canada, 
He is owner of J. Ulysse Ste. 
Marie Plywood and Veneer 
Plant, St. Malo, 


Schools and Colleges 


VIM OPO «84a Weew wee 


\Scots Plan Sales Drive, 
May Build Plants Here 


James Baxter, president, Mc- 
Kim Advertising Ltd., is cur- 
rently in Scotland. To The Post 
he sends this report: 


Scottish manufacturers’ are 
planning ‘a drive to sell more 
goods to Canada, will ask Cana- 
dian Scots to show them how 
and advise them on setting up 
branch plants in Canada. 

Next month, four principals of 
the Scottish Council, which rep- 
resents. every facet of Scottish 
activity and was responsible for 
organizing the exhibition, will 
visit Canada to organize an ad- 
visory council of Canadian Scots, 
Major Baxter tells The Post, 

“Certainly the Scots will es- 
tablish branch plants in Canada 
—if that is the way to help Scot- 
land and Canada too,” says Major 
Baxter. “This is serious business 
for Scotland and she is going 
about it with a virility and prac- 
tical approach, . 

“While the planners do their 
planning and the money experts 


market place and he will ‘deal 


a |blow the windmills round, the 
; ACCOUNTANCY Scot is taking his wares to the 


COLLEGE 
SELECT SECRETARIAL SCHOOL 


Prepares young men and women 
fer superior office positions. 


We accept only students whe have 
Junior Matriculation or better. 


ACCELERATED COURSE FOR 
UNIVERSITY GRADUATES 


INDIVIDUAL INSTRUCTION 
INDIVIDUAL PROGRESS 


FOR PROSPECTUS WRITE OR CALL 
2 St. Clair Ave. E. Hyland 2311 
Terento, Canadc ‘ 


AND ALLIED SUBJECTS 


The Shaw Higher Accoun' 
Mail prepare for all accoun 
Choose 


ing, Business Admin 
Practice, Econom 


wi , Commercial Law, etc. 
vite for Catalogue, Shaw Schools, RO-7 
HEAD ORICE Bas © Chore Gu arene 


Branch Office, Keefer Bidg., Room 604 


COLLEGE 


“Shortest and Surest Method” 
MATRICULATION — GRADES IX-XIllI 


Make early applicaticn—Smal! classes—Individual instruction—Limited accommodation— 
Telephone Mi, 2073. 


84 WOODLAWN AVENUE WEST TORONTO, CANADA 


DEPARTMENT OF EDUCATION 


The Ryerson 
Institute of Technology 


offers the following Courses on the 
Junior College Level 


(A) TWO-YEAR COURSES 


e Architectural Draughting 
© Food Technology ® Electronics e Furniture 
Design e Jewellery and Horology e Photography 
® Journalism, Printing and Publishing ¢ Mechanical 
and Industrial Technology _e¢ And a new course in 
Industrial Chemistry for Laboratory Technicians. 


ONE-YEAR COURSES 


® Retail Merchandising ¢ Practical Course in Food 
Economics e Science of Baking e Radio Announc- 
ing and Production. 


CLASSES COMMENCE SEPTEMBER 13, 1949. 


A number of the courses are filled for the academic year 1949-50 but 
registration may made now for classes commencing. Sept. 1950. 


ONTARIO 


® Costume Design 


For detailed information on the courses, the admission requirements 
and the schedule of fees, write for a Calendar te: 


THE REGISTRAR, 
RYERSON INSTITUTE OF TECHNOLOGY, 
50 GOULD ST., TORONTO, ONT. 


New design 
New features 
New performance 


HE line is complete . .. with five new models that 

are the easiest-to-use A. B. Dick mimeographs 
ever produced! If yours is a small organization you'll 
be particularly interested in the Model 410. It hag A.B. 
Dick quality throughout, delivers top duplicating per- 
formance and is available at a mew low price. Other 
models, extending up to the A. B. Dick mimeograph 
Model 450, which produces copies in thousands, ena- 
ble you to select hand or power operated duplicators 
for every duplicating need. 

Past performance has already proved A. B. Dick 
mimeographs—New performance is even greater. 
Advanced improvements such as Roto-Grip Feed, 
Easy-loading feed tables, Completely enclosed cylin- 
ders, New flat type strippers, Neatly housed mecha- 
nisms—these and many other features which apply 
to nearly all models, combine to make the new A. B. 
Dick mimeographs even better producers of the copy 
you want... quickly, easily, economically. See your 
A. B. Dick mimeograph distributor today. 


A.B. DICK mimeograph 


THE MIMEOGRAPH COMPANY, LTD. 
189 JOHN STREET, TORONTO 


For use with off makes of swit- 
@ble stencil duplicating products 


Courses by 
ns. 


with you so that you can both 
make money.” 
98 Industries, 303 Firms 

Reporting on the Scottish In- 
dustries Exhibition, Major Baxter 
writes: 

The Fair launched Scottish in- 
dustry on a world trade program 


ing, Corporation Finance, Practical —_ which will have far-reaching. re- 


sults. We have a fair at home— 
a big show demonstrating the in- 
dustrial and agricultural might 
of Canada — a show where en- 


Ss HH AW sc ag 0 oO LS tertainment shares the spotlight 


with the exhibitors. 

. Here in Glasgow this show is 
all business and not much show. 
True there are 98 different in- 
dustries represented by 303 firms. 
There are shipbuilders — 41% 
of the ships launched in Britain 
were built in Scottish yards. 
There were other exhibits by the 
heavy industries — from Scot- 
land last year came 48% of Brit- 
ain’s locomotives — 72% of 
water-tube boilers and 62% of 
coal-cutting plant, 

But there were also cakes and 

cosmetics, razor blades and refrig- 
erators, tartans and toys. This 
is a business fair conducted by 
the Scots’ flair for the picturesque 
—without waste. 
“There is no *trash,”- to quote 
Jim. Armstrong, Ontario’s keen 
trade builder who followed Can- 
ada’s Dana Wilgress at the official 
Canada -Day luncheon . which 
marked the second day of the 
show. Both Wilgress and Arm- 
strong spoke out as businessmen 
to the canny Scots gathered 
around the luncheon table and 
they were warmly applauded and 
thanked for their outspoken re- 
marks. 

And the Scots were outspoken 
too, The speakers who praised 
Cariada so warmly for her great 
contributions during two wars 
said bluntly: “We wish to sell 
to Canada — but we also want 
Canadian business to get estab- 
lished here.” 

Rap Govt. Interference 

They have already had a taste 
of Canadian business and they 
like it — Babcock & Wilcox have 
come from Galt and set up shbp. 
Massey-Harris has_ practically 
completed a huge works at Kil- 
marnock — the home of Johnnie 
Walker. 


And the speakers didn’t leave 
any doubt in the minds of’ all 
present as to their attitude on 
government interference with 
business. The Evening Citizen 
(Glasgow) editorially said: 


“One thing remains to be added 
to what the Queen said so well in 
opening the Scottish Industries Ex- 
hibition. It is that the exhibits are 


it in the’scope of their ambitions. 


“By what right or title did Messrs. 
Attlee and Co, seize our harbors, 
coal, transport, gas and electricity? 
They had no real title and therefore 
no right. They would claim the 
mandate of the people expressed in 
a large parliamentary majority, ig- 
noring the fact that they got a ma- 
jority because our electoral system 
does not truly reflect opinion. If a 
plebiscite of the Scottish people 
were taken today on the question: 
‘Are you willing that a Govern- 
ment composed mainly of English- 
men should control Scottish indus- 
trial or other assets?’ the answer 
would be a thunderous No! By that 
token we must get back what these 
hag-ridden English politicians (as- 
sisted by a few hag-ridden Scots) | 
have filched from us.” i 

In the same fighting indepen- 
dent spirit the Scottish people 
through their Scottish Council is 
out to show the world that “the 
breed is what it was.” For the 
first time since 1938 Scotland is 
boosting herself to the world on 
the biggest possible scale. 


Scotland is out to show the 
world the benefits to be derived 
from free enterprise. They are 
not downhearted about the plan- 
ners at London, The Scots are 
doers. Freedom from controls— 
a challenge to produce better | 
things cheaper — and the Scot 
will sell where the money is, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financia) state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
— published reports are foet- 
noted. 


BEAVER LUMBER CO. net profit 
for the year ended April 30, 1949, 
was up 70.6%. Sales volume reach- 
jed an all-time high. Lumber and 
builders’ supplies were more read- 
ily available, and consumer demand | 
continued very brisk throughout | 
the year, the annual report states. | 


Expenditures. of approximately 
$500,000 have been made to rehabili- 
tate yard buildings and equipment. 
Heavy expenditures must be made 
again this year to improve a 
number of company plants, it 
is said. Operations of subsidiary 
;companies resulted in net profits 
{and all ended the year with only 
jcurrent day-to-day trade accounts 
owing. 


While the past year’s record sales 
| are quite unlikely to be duplicated, 
| the outlook for the immediate fu- 
| ture is not unfavorable, President R 
J. Gourley stated. Building material 
|is still in active demand, however, 
lcompetitive factors’ are becoming 
| increasingly cvident, and the rela- 

tively easy conditions which have 
prevailed for some time have come 
| to an end, it is said. 


While the inventory figure is ap- 
| proximately $500,000 higher than 
previous year it is felt that it is 
reasonable in proportion to sales 
| volume. 
| INCOME ACCOUNT 
| Years Ended Apr. 30: 
| Net earnings 
Less: Depr. .....00+s. 
Income tax 
Net profit ..... 
Less: Pref. divd 
Cl, A divd, ....ssee. 
Common divd. ..... 
Surplus fer year 1,061,053 480,896 
Earnings per Share and Dividend Record: 
: rned $18.68 $1 


As at Apr. 30: 
Cash & Dom, bds. .... 
MKt. SecS.7 .....-+eeee 
Accts, reC.t ....sseeee 
Deposits, etc. ....+s+. 
Inventories 
Total curr. assets .. 
Agree. & props.§ .... 
Invest. in subs. . 
Refund, EPT ... 
Fixed assets* ...... 
Total assets . 
Total curr. liabs. .., 
Reserves 
Capital stock . 
Earned surplus 
*Mkt. value 
*After depr. .....+-.. 
tAfter res. of 
§Incl. in current assets in co's report. 
«After transfer of $400,000 to reserves. 
Working capital ..... 4,163,732 3,440,439 


| Assoc. Telephone Sells 
$9.5 Million 334% Debs 


| MONTREAL (Staff)—Associated 

| Telephone and Telegraph Co. has 
sold privately through First Bos- 
ton Corp. and W. C, Pitfield & Co. 
Inc., $9.5 million 3%4% 15-year de- 
bentures due Aug. 1, 1964. 

The new bonds were sold to pro- 
vide funds for redemption; Nov. 1 
of the presently outstanding 54% 
debentures, Series A, due May 1, 
1955. At Dec. 31, 1948, there were 
$9,767,000 Series A debentures out- 
standing. In May this year, com- 
pany reported that it had been ac- 
cumulating cash to acquire out- 
standing debentures and thus place 
itself in a better position in the 
event of a refunding operation. 

sclihaetididiaiaiiebestninucitithina 


TOWN OF CHESLEY, Ont., has 
sold dn issue of $155,000 312% de- 
bentures maturing in 20 install- 
ments by public tender to J. L. Gra- 
ham & Co. The price paid to the 
town was $102.3 or a cost basis of 

| about 3.28% and was the highest 
tender of 12 submitted. Proceeds, 
together with funds realized from 
fire insurance, will be used to re- 
place the public school destroyed 
by fire a short time ago. 


SPECIAL 
INDUSTRIAL 


MINING 


Can Design it... And 


Fos years key men in industry have looked to 
Canadian Vickers Limited for their needs : : ; for new equip- 
ment to lower production costs, for specially designed 
machinery and for assistance in solving 
a thousand and one operating problems. 


The Vertical Hydraulic Turbine shown 
here is only one of the many diversified 
products built by Canadian Vickers. 
Giant boilers, therapy equipment, fish 
meal dryers, copper kettles—these and 
many other items are all in the day’s 
work with the men of Canadian Vickers. 


If you need a new piece of equipment or a 
specially designed machine, let us help you. 
For regardless of the nature of your require- 
ments ... if you need it—Canadian Vickers 
can build it! , 


| PA 


CANADIAN 


VICKERS 


M. .OFFE TR OR: Aik 


MACHINES INDUSTRIAL BOILERS 


METAL WORK SHIPS « ENGINES 


MACHINERY MAARINE MACHINERY 


LIMITED 


pal Cities 


SYLVAN 
Teich 


Fluorescent Lamps 
Now made in Canada !/ 


. Cost no more ..« but give 
200% more light for your money 


-epresentatives in Prin 


Bia the biggest news since fluorescent lighting started! 


You can save up to 6624% by equipping with the sensa- 
tional new Triple-Life Sylvania Fluorescent Lamp, now 
made in Sylvania’s Canadian plant by skilled Canadian 
workers, with the same technical facilities and under the 
same rigid specifications used in the United States. 


More than 11,000,000 of these lamps, field-tested 
for two years in stores, offices and factories, give 
positive proof that they last three times as long as 
before. That means at /east two years in an average 
installation. 


HOW THEY LAST! 


Rated average life of these new Syivenia 
lamps is 7500 hours. This means, under 


average conditions, they can be expected 
te last: 


ileal 22 years in stores 


3 years in offices and factories 
(one shift operation) 


You pay the same amount per lamp, but your new 
Sylvania lamp gives 200% more light value, lasts 
three times as long . . . so you_save again on 
maintenance. Replacements are cut by two thirds. 
And you save again with better seeing, better 
working conditions, greater accuracy. 


6 years in schools 


7 years in home kitchens 
and bathrooms 


If your dealer is not yet fully supplied, 
MAIL THIS COUPON TODAY! 
GM Peak Sista hoe es Syloania’s Triple-Life Fluorescent Lamps are made 
in sizes and colours for every need .. . including Warmtone, 
the first fluorescent lamp to approach the colour-tone of 
incandescent lighting. 


SYLVA 


Syivanie Electric (Caneda) Ltd., 

University Tower, Montreal, Que. 

Please send full information about Sylvania’s 
new made-in-Canada Triple-Life Fluorescent 


RIC 


(CANADA) LTD. 
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Now YouGan See UK, Gentine 
In Rented Car, With Chautfeu 


On the “Drive Yourself” scale, 


£1 daily ($4) or £5 weekly ($20) 
plus 6d per mile driven (12 cents), 
Similar rates on the 10 hp are 
£1.5s ($5) 


to have a rented automobile 
awaiting them on the other side. 


The 
Orris 


ire Services 


ada and the, United States. 

He tourists to “See His- 
torie Br by Car,” and in a 
special booklet offers 100 sugges- 
tions as to how this can be done. 
e auto tours range from 
one day to 35 days, and from 70 
miles to 3,000 miles. 

The cars may be obtained on 
either a “Drive Yourself” basis 
or driven by one of Wilson’s 
chauffeurs. Deposit required is 
£10 ($49) for use in Britain, or 
£50 ($200) for use on the Euro- 
pean Continent. : 

Rates vary with the horse- 
power of the automobile. . 


These 
from £20 ($80), according ' 
number of passengers ar 


route taken. 


charges o payab 
der form, the 
mencement of the hire-overseas. 


a. 


FOR LOWER COST 
GRINDING 


j they can by negotiation. By a 


cars—ranging from the| (498) plus 23 per ile on) 
M the xapmay 27 hp Hum-| mpe 14 hp heyy ' 
by. a ‘London firm, aes are iy dl vat ar 


LABOR ROUNDUP 


\Ganada Has Big Stake in U.S, Disp 
As Industry-Labor Moves 


nN 
States the 
labor were on Wash 


ve running through 
next it would have an 
for key industries. 

In addition, a steel strike would 
be almost certainly followed by a 
walkout of 85,000 auto workers 
from Ford plants in the U. S, and 
about 15,000 in Canada. It is no 
secret that the auto. union, in its 
drive for pensions from Ford has 
been waiting only to see how the 
steel workers make out. 

Other big industrial unions are | 
just as interested, but for next 
year’s program. 

This is the way U. S. labor ob-| 
servers .size up the situation: If 
steel gets a “good” settlement, the| 
wait-and-see unions wil] strike to| 
get the same. If steel doesn’t, they | 
won’t but will settle for the best} 


“good” settlement is meant 10¢ 
an hour or better, 


There is considerable specula-' 


Would Raise 
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steel made out. 

to have been a broad 
along this line. The 
Worker’s union is fol 
same plan. 
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hard-bitten union men used to 
protecting. their interests with 


CIO. strategists believe they}every weapon possible. In the 
can’t lose, no matter what happens,| past, the Musicians had created 
If steel strikes, so will the auto, | storms by prohibiting school or- 
rubber and other unions. They|chestras and children’s choirs 
feel that the pressure created by| from giving public performances; 
an economic dislocation of this| but union men always blamed the 


|magnitude would quickly result! fuss on the union’s “crummy pub- 


in government intervention and/ lic relations.” 


a settlement satisfactory to labor. | 


* 
Union Plays 
Sour notes 


For her part in the Olson and) 
Johnson performance in the Can- | 
Exhibition’s | 


adian National 


Limits 


On Minors’ Insurance 


At last week’s meeting of the 
AFL Toronto labor council (the 
| Musician’s union is an affiliate) 
the union’s latest act was describ- 
ed as more than bad public rela- 
tions. However, a thorough airing 
of its indiscriminate use of its 
paralyzing power was blocked 
| “because discussion would only 
lead to a dogfight.” Thus the door 
was again closed on the union’s 
| high-handed acts, 
* 
| Revolt 
|In VE 
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4,879,165 
700,941 


45 
38,67 


for 
inc. tax 1,471,500 

Add: Minor, 
int. *66,430 


Net profits . 2,118,406 2,225,075 
*Addition. 
ed the defeat of the union’s demo- 
cratic founders during the war. 
On Sept. 19, in Cleveland, the 
anti-Communists will make an- 
other attempt to purge the Red 
leadership. If they do, the right- 
ists will have to give an assist to 
the Toronto branch of the United 


| States Immigration Départment. 


If the Reds lose, it will be part- 
‘ly because the Canadian UE won't 
be sending along its regular quota 


Sept. 10, 1949 


\ 


Secmy 


Rate 


THE FINANCIAL POST 


omy 


Government of Canada .....s..60.-3 % TOce 1959/63 
*Canadian National Railway Company 24% 15 Sept, 1964/69 
Provinée of Ontario..........+.+..3 % Nov. 1964/66 


Ontario Hydro Power Commission..3 % 
Province of Quebec. ....s,eeeee00-3 & 
Province of Nova Scotia... ....++...54% 
Province of New Brunswick ....+...34% 
i i os ccsegeogesed & 
licaeceede SOS 

Province of British Columbia.,.....3 % 
Shawinigan Water and Power Co... .344% 
The T. Eaton Realty Co, Limited. . .344% 


15 Jan. 1966/68 

15 Sept. 1962/64 

15 Jane 1963/65 

15 Sept. 1965 

1 Oct. 1965 

1 Oct. 1961/63 

15 June 1964 

1 Oct. 1973 

45 Mar. 1968 

1 Oct. 1965 

1 May 1963 

15 Nov. 1966 
Pref. $50 Par 
Pref. $25 Pat 
Pref. $25 Par 
Pref. $100 Par 


** Accrued interest 0 be added where applicable. 


Vi these securities, as principals, subject fe 
1 Oe Ene 


Coley Orient Yate eneete 


engine mates of cqsetiaaben on the 
‘oronto, Montreal and New York Scock Exchanges. 


Domrnon SEecuriTIES 
CORPN LIMITED 


. Underwriters and Distributors of Investment Securities Since 1901 
TORONTO .MONTREAL OTTAWA euaarss VANCOUVER NEW YORK LONDON, ENG. 


50 King Street West, Toronto, Canada 


Reds showing their greatest 
strength in years. In the past, the 
Canadian delegates had always 
voted the Moscow line. In a close 
vote such ag is expected next 
week, the Canadian delegates 
could mean victory or defeat. 
But faced with the hard-headed 
anti-Communist policy of the 
U. S. Immigration -Department, 
the Canadian Reds were ham- 
strung. They had no alternative 
but to call their own convention. It 


boro, Ont. plant, has been able to 
throw off its Red shackles. Other- 
wise, Communist C. S. Jackson, 
the union’s boss, holds the Can- 
adian reins. 

The only Canadian delegates at 
Cleveland will be four members 
of this “clean” local. To send 
President John Morton and three 
others to Cleveland, the local de- 
fied the Communist-controlled 
District Council. When the four 
applied for Immigration clear; 


|of Comnflinist-line delegates to; will be held in Hamilton in con- 

A draft amendment to the/|enter into a contract which pro-| Of all the grips. the Commun-| this year’s convention. The rea-/| junction with the Cleveland meet. 

uniform life insurance act (sec-| vides for payment of, or pay, on | ists have on unions, none is tight-| son; none could get over the bar-| Here the Reds are likely to have 

tion 150 of the Ontario act) af-| the death of a child who has not | er than that on the big CIO Elec-| riers raised recently by the U. S. |a much easier time steam-roller- 

fecting children’s insurance was | attained the age of five years an | trical Workers. Here and in the} to halt Communist traffic across| ing the anti-Reds into the ground | curb all union traffic, as charged 

submitted to the provincial in-| amount which alone or together | United States, the Reds have run| the border, | than their counterparts at Cleve-| by the Communists; but merely 

surance superintendents’ confer-| with any amount payable on the | the UE right along the Commun-| This was a nasty blow to the! land. Only the big local at Can-| keeping out persons it considered 

encé at St. Andrews this week. | death of the child by another in-| ist party line since they engineer-| Reds, particularly with the anti-|adian General Electric's Peter-! politically undesirable. 
This amendment would in-|surer exceeds the following) ~ 

crease the amounts of insurance | amounts respectively: 

which might be placed.on chil.|. $200 if the child dies before at- 

dren under 10 years of;age. . wee 
Under the present’ act  thig): 

‘amount. of insurance Which can} 

be placed on the ‘life of a child’ 

with one or more insurers mi 


not exceed $100 when the age  el00 it eh dies between three 

is under one year and.the otal) eee WS LEAR: § : 

amount allowed’ to be te £3 child dies: between four 
; cory eee (b) In this ‘subsection 
|“amount”: dogs*not include divi- 


maximum of $1,000 fore children 
Ww i “ 
vthe proposed “amendment | dends or premiums to be teturn- 
would double the amount of in-|@4 Pursuant to the contract or 
surance that can be written at | iMterest thereon. 
the younger ages, the maximum| . To Whom Payable 
reaching $800 if the child dies! (2) Where the insurer enters 
between three and four years of into any contract prohibited by | 
age and $1,000 if it dies between | this section, the premiums paid | 
four and five. Apparently after|thereunder shall be recoverable | 
five years there would be no re-|from ‘the insurer by the person | 
striction on the amount of in-| Paying the same, and if the in- 
surance: that can be carried. surer wilfully or without suffi- | 
Reasons for Limitation |cient enquiry has entered into 
Some in the insurance business | Such “contract interest on the| 
believe there should be some| Premiams at 6% per annum shall 
limitation on the amount of in-| be recoverable in addition to the | 
surance that can be placed on premiums paid. 
»|young children. One reason is (3) Every insurer which un- | 
that if insurance is to be carried,|dertakes insurance on the lives | 
it is more desirable to place the | of children who haye not attain- | 
larger amounts on the parent|ed age of five years shall print | 
supporting the child rather| the scale of benefits provided in| 
than on the child. Another is|subsection (1) im conspicuous | 
that where a large amount of life | type upon every circular or ad- | 
insurance is placed on a child|vertisement soliciting, and upon 
lit might tempt unprincipled|,every policy of, such insurance. 
|parents to show less enthusiasm | (4) An insurer which wilfully 
|in preserving the life of an ail-|Ccontravenes the provisions of | 
ing child than they normally |Ssubsections (1) or (3) shall be} 
would, guilty of an offense, 
| The amendment to section 150; (5) Nothing in subsections (1) | 
| would make that section read as/| and (3) shall apply to a contract | 
follows: where the insured has a pecu- 
| 150 (1) (a) No insurer niary interest in the life, or} 
: | which limits the payment on the | 
death of a child who has not at- | 
|tained the age of five years to| 
the premiums that have been 
paid, with interest at the rate 
| provided for in the contract. 
Another life insurance legisla- | 
tion problem affecting children’s | 
insurance affects payments to 
minors. The association’s stand- | 
ing committee on life insurance 
legislation explains the situation | 
as follows: | 
Subsection 178, subsection (1) 
(Ontario) and the comparable | 
provisions in the Acts of some| 
other provinces provides that | 
under certain circumstances a} 
payment ‘due a minor or other| 
person under disability may be 
paid to a guardian, tutor or} 
trustee of the minor or a curator, 
committee. or trustee of a person 
under disability; in the Ontario} 
Act the subsection refers to a| 
trustee, etc, “duly appointed 
|under the law of this province” 
| whereas in some other provinces 
| the expression used is “duly ap- 
|pointed by the Court.” Sub- 
section (2) states that if insur- 
ance money due to a minor does | 
not exceed $2,000 the Court may | 
appoint the mother or father as 
|guardian and waive security. 
It has Leen suggested that 
| these subsections are unneces- | 
|sary in some provinces and in| 
|others are more restrictive than | 
|the laws applicable to the pay-| 
NESBITT THOMSON & COMPANY |ment of other forms of debt due 
+ jto a minor. Certainly the provi- : t 
sions are more restrictive than whee isles sys 
LIMITED such statutes as British Colum- | Member: A B C 
| bia’s Equal Guardianship of In- | 
|fants Act. It is therefore pro-| 
| posed that the Conference con-| 
jsider the desirability of recom- 
mending the repeal of these 
provisions. 


ance to go to the U. S. they got it 
without any difficulty. 

The U. S. thus demonstrated it 
was not using arbitrary power to 
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CONSERVATIVE INVESTMENTS 
As principals, we offer 


Canadian National Railway Company, 


27% Bonds, due September 15, 1969. 


Guaranteed unconditionally by the Government 
of Canada as to both principal and interest. 


Interest payable March 15 and September 15. 
Price: 99.625 and accrued interest to yield about. . . 2.90% 


Thats why advertising 


clicks best when its 


Province of Manitoba, . 


3% Non-callable Debentures, due Oct. 1, 1965. 
Interest payable April 1, and October 1. 
Price: 99.25 and accrued interest to yield about... . 3.06% 


concentrated in. 


— = J 7 _ 
Province of New Brunswick, 

3%% Sinking Fund Debentures, due Sept. 15, 1965 

Interest payable March 15 and September 15. ® 

Price; 99.25 and accrued interest to yield about. . . 3.56% 
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Expanded Markets Aim of 


Nfld. Opens Drive 
For Wider Markets 


10th Province Opens Drive to Increase Trade 
With Rest of Canada—Secondary Manufactur- 
ing Industries Look at Maritimes Markets 


By RUPERT JACKSON stiff competition from mainland 
Taking her cue from the Cana- manufacturers who are putting 
dian International Trade Fair|°Ut similar articles. Boot and 
which sells Canadian products to|Shoe and furniture manufactur- 
the rest of the world, the Prov-| ¢rs are particularly hard hit. 
ince of Newfoundland next week} Main reason for this is that all, 
i@holding the first of what is ex-| or nearly all, raw materials used 
pected to be an annual Industrial) by secondary manufacturers here 
and Trade Fair at St. John’s have to be imported into New- 
Organized by Newfoundland | foundiland from the mainland and 
Enterprises (Geoffrey Stirling,|°ther sources. A somewhat re- 
St. John’s, managing director) in| Stticted market is available in 
co-operation with the Provincial| Newfoundland. and meagre, ex- 
Government, the Fair is designed | Pensive transportation {facilities 
to promote sale of Newfoundland | ™ake production and distribution 
products to other provinces and | ©°Sts high. Feeling in many cases 
to promote sale of other prov-|in Newfoundland is that if the 
inces’ products in Newfoundland. ager one eee say to 
: ; e Maritimes, giving higher pro- 
Gert witill theae aoe baa bre duction volume and lower per 
“(1) open’ new: markets on the unit costs, then Newfoundland 
mainland, primarily in the Mari- manufacturers would be in a bet- 
times and Eastern Canada, for ter position to meet competition. 
Nfld, manufacturing industries; | But full reliance is not being 
(2) introduce Canadian manu- | P/#ced on mainland businessmen 
factured goods to merchants all| ‘° buy Newfoundland manufac- 
dives Mewteandlina® eha | tured goods. An all-out effort | 
(3) introd c aes bust will be made to sell the estimated | 
introduce Canadian USI-/ 1,500 outport businessmen who | 
nessmen to Newfoundland’s| wi)j be visiting the Fair on buying | 
somewhat unique business sys-| goods manufactured in New-| 
tem. foundland, thus increasing the lo- 
Look for Mainland Buyers cal market as well as expanding | 
Prime purpose of the Fair is to] #¢ross the Cabot Strait. At the) 
sell Newfoundland to the rest of Same time, goods not manufac- 
Canada, or, more particularly, to| tured in Newfoundland but which 
sell products of Newfoundlanders | re being introduced by mainland 
to Canadians. And it’s hoped. the businessmen will be pushed to 
result will be aid to secondary | local general dealers. 
manufacturing industries here; 
presently staggering under com- Island Fashion Materials 
petition from manufacturing cen- This selling of locally manufac- | 
|tured goods to both Newfound- 


tres in Eastern Canada. : . 
Newfoundland manufacturers land and mainland businessmen 


|moose—if one: can be captured. 


who are exhibiting’ hope that 
their displays will attract main- 
land buyers and enable them to at 
least make a dent in the main- 
land market. 

One exhibitor in particular says | 
he’s exhibiting for the sole pur- 
pose of introducing his products 
to mainland buyers. If he doésn’t} 
do this, he feels the Fair will be} 
a failure so far as he is concerned, | 
because his products are already 
well known to the bulk of buyers 
who will be coming in from the 
Newfoundland outports. 

Among products of Newfound- | 
land manufacture exhibited will 
be boots and shoes; whale, cod, 
seal oil; nails, stoves, cast iron 
goods, iron wall plaques, ashtrays 
and similar goods; furniture and 
woodwork, blankets and woolen 
goods, aerated waters, tobacco 
and cigarettes, paints and var- 
nishes, processed meats, seal skins 
and other products. 


Face Stiff Competition 
With the exception of oils and | 


will continue even through enter- 
tainment hours when the Fair is 
thrown open to the public after 





4 p.m. daily. 

Fashion shows will be led by a 
Miss Industrial and Trade Fair 
dressed entirely in products pro- 
duced and manufactured in New- 


JAMES TUCKER 
Chairman, committee to 
Welcome Buyers 


DERM 


minerals, fish, tourist attractions, | 
etc. jare not familiar here. Before 

To emphasize Newioundiand's| union, Newfoundland hought 
attractions to sporting tourists, a! about 50% of her consumer goods 
live game exhibit will be shown!from the United States, Great 
in the large open space behind the | Britain and other countries. Usual 
main exhibit building. A minia-/ practice on the part of Newfound- 
ture wild game reserve will be| land importers was to scout mar- 
built with trees, ponds and! kets of the world and buy wher- 
streams. In it will be mink, otter,| ever they could get lowest prices. | 
a colony of beaver and possibly a} On union, Canadian import con- | 
> | trols and in some cases higher tar- 
(Ken Goodyear, businessman of| iffs cut off some of these: sources 
Grand Falls, with a reputation of | of supply and importers looked 
getting anything he goes after,| for new sources in Canada, This 
has taken on the job of snaring| jn itself introduced many Cana- 
one.) A salmon pool will also be| dian products which were un- 
created, 2 . familiar here, and when mainland 
_ Newfoundland Fisheries Board, businessmen learned that there 
in conjunction with the trade, will; was an estimated $90. millions 
exhibit different cures .of New- annual market in Newfoundland, 
foundland salt fish, and products) stj}} other new products came 
of fresh and frozen fish industries. flooding in looking for purchasers. 
Crosbie & Co., whale oil produc- Many of these products have) 


ers, have a display in which *) not sold too well mainly because 


whale is the centrepiece, + | 
; : r /consumers here do not know 
Known minerals in Newfound. | them, are more familiar with the 


land will be displayed in hope it American counterpart. And it is 


will raise interest in this prov- : : ioe | 
ince’s mineral wealth, perhaps simone. -impoteible .to aivectine 


Many Canadian-made products! 


Construction Chairman, 
Booth Designer 


DUGGAN 


will be able to see it working on° 
its home ground. 


Organizing the Fair 


Idea of the Fair first came to) 
Geoffrey Stirling, now its manag- | 
ing director, as a means of intro- | 
ducing Newfoundland to the rest | 
of Canada and the rest of Canada | 
to Newfoundland. In Premier J. |, 
R. Smallwood he found an en-| 
thusiastic listener, and together | 
they took steps to bring the idea 
to fruition. | 

Through Premier Smallwood, | 
the Provincial Government start- 
ed the Fair on its way by taking | 
a guaranteed amount of floor} 
space to advertise provincial re- 
sources, and through the Premier | 
the Federal Government lent aid | 
by permitting Newfoundland En- | 
terprises to borrow four Royal | 
Navy buildings containing 35,000 | 
square feet of floor space, These 
buildings were lent free, only | 
stipulation being that they be in-| 
sured for quarter of a million dol- | 
lars, and restored to their original 
condition when the Fair ends. 


j 


GEOFFREY STIRLING 
President, 
Nfld. Trade Fair 
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oundland Fair 


Here Are the Men Behind Newfoundland ‘s Industrial and Trade Fair 


DON JAMIESON FRANK ELLIS 
General Manager , 
Nfld. Trade Fair 


Job Brothers & Co., Ltd. 


ST. JOHN'S, NEWFOUNDLAND ° 


Established 1780 


Steamship Owners, General Merchants, Agents and Importers 


EXPORTERS OF SALT CODFISH AND ALL 
FISHERY PRODUCTS 


Fresh Frozen Products a Specialty — Producers of, the well-known brands 
“HUBAY” and “LABDOR” BRINE FROZEN SALMON 
“HUBAY” QUICK FROZEN FILLETS 
FLAG BRAND SMELTS 


IMPORTERS AND DEALERS IN GROCERIES, PROVISIONS, HARDWARE 
and NAVAL STORES 


Seal of Alberta Flour 


Emtage & Co., Barbados—Molasses 


“National” Diesel Engines 


— AGENTS FOR — 


Bridgeport Motor Co. 
Royal Fire Insuran 
National Fire Insu 


Co. Lid., Liverpool 
e Co, of Hartford 


foundland. For example: at one! pring enquiries which may lead to 
show she will be wearing a fur| bigger things. 


cap and coat, a dress made of ma-| »Agricultural products, and 
terial produced, woven and made} handicrafts of outport _fisher- 
up in the province, Her shoes will} men’s-farmers’ wives> and work 


be made here. Even her jewelry} done by various co-operative so-|#lmost impossible to get. Then, | during the Fair’s run will have | 


will be Labradorite, mined in 
Labrador and created in New- For Mainland Exhibitors 


foundland. — | What will the Fair do for main- 
The Fair will also try to sell! jand business? 


Newfoundland’s primary products 
to the rest of Canada, and perhaps | tors expected, the Fair is‘an un- 
arouse mainland interest in the | excelled means of introducing 
development of presently under-| new products to the buying pub- 
developed resources. |lie of Newfoundland. Some 1,500 

The Provincial Government, in|of the visitors will be general 
line with the industrial and eco-|merchants from all over the 
nomic development program now | island, buying winter stocks for 
getting under way aimed at de-| some 75,000 people, mostly fisher- 
veloping new industries and, if;men and their families, and 


cieties will be displayed. 





| them in the more isolated regions | 


| of Newfoundland, 


Only medium of advertising 
| which reaches people in the out- 
| ports is radio, and radio time is 
| again, Newfoundland stations do 
|not cover the whole island. 

| The Fair, then, with its 
| thousands of ordinary visitors and 


| is an ideal way to introduce new 
| products into Newfoundland and 
'to familiarize consumers here 
| with goods that are already in 
the market but which are not well 
known. Many ‘mainland firms 
recognize that fact, and at least 
160 of them are displaying their 
products at the Fair, either mov- 


skins, most firms producing the| possible, expanding old ones, has| spending a couple of million dol-| i™& in here directly or else work- 


goods listed above are meeting 








Northern Elecfrie 


planned extensive exhibits of | lars. 


Rec cocih hbk chteaseoo diet oeedta 


| ing through .a St. John’s firm 


| which acts as their agents. Bow- 
‘ring Brothers Ltd., one of’ the 


| || largest firms in St. John’s, besides 


WITH 











New foundland 


Trade 


and Industrial Fair 


Northern Electric manufactures and 


distributes a wide tange of products for home or indus- 


trial use. The Newfoundland Trade and Industrial Fair presents an 


opportunity to quickly acquaint yourself with the 


diversity 


UNDER 
For The Home 


Northern Electric Radios 
Gurney Electric Ranges 
Leonard Refrigerators 


Gainaday Washers & 


Small Electric Appliances 


of lines under the Northern Banner. 


THE NORTHERN BANNER 
For Industrial Plants 


@ Electrical Contractors 
@ Building Contractors 
Wiring Materials 

Wires and Cables 
Contractors’ Supplies 
Itumination Equipmen: 


lroners 


Newfoundland Represegtatives: —STEERS LIMITED 


= Northern Electric = 


| displaying its own Wares is acting 
| as agent for 11 mainland firms, 


How Island Does Business 


The Fair has one other import- 
jant part to play in introducing 
Newfoundland to Canada and 
| Canada to Newfoundland. 


Because Newfoundland busi- 
| ness in the past has been carried 
/on in a vastly different manner 
to that of Canada, the Fair will 
give mainland business visitors an 
insight into the trade here which 
they could only get otherwise by 
spending a great deal of time and 
|money traveling around the 
island visiting distributors, 
wholesalers and retailers. : 

This province has built up a 
unique business system through 
the years. Early in the island’s 
| history, her trade came 
| through the United’ Kingdom and 
| flowed through St. John’s, near- 
| est ice-free port to England. From 





aly 


||there products were shipped to 


the rest of the island. Later on, 
as Newfoundland began to buy 
goods from other countries and as 
world trade expanded, these other 
goods were also. channeled 
warough. St, John’s. Result has 
been that trade is more or less 
concentrated in the capital and 
that 20 or so large firms control 
the commerce of the entire prov- 
ince; some of the firms acting as 
importers, commission agents, dis- 
tributors and wholesalers combin- 
ed. A few of them act as retail- 
ers and exporters as well, 

Under this system these large, 
by Newfoundland _ standards, 
houses, import nearly all New- 
foundland’s requirements and 
then sell the goods to the smaller 
general merchants scattered all 
round tne !sland, 

These smaller merchants usual- 
ly pay two trips to St. John’s an- 
nually, once in spring and, onge in 
autumn, and they order six 
months’ supply of goods on each 
occasion. Because mainstay of the 
island economy is the fisheries, 
the consumer usually takes his 
goods on credit when the fishing 
séason begins and pays for them 
in fish when the’ season ends. 
Consequently, the small merchant 
also buys his goeds on long-term 
credit. Generally he pays for 
spring purchases in autumn and 
autumn purchases in spring. But 
| sometimes the carry-over is even 
| longer than that. 

Familiarizing mainland busi- 


——————— | nessmen with this system will be 


COMPANY LIMITED 


;one of the big benefits of the 
Fair, for here, without moving 
more: than a couple of hundred 
yards either way, businessmen 





| Federal Government is helping | 
!jn other ways, A post office, will | 
be opened at the Fair for con- | 
| venience of businessmen, and all | 
letters going out of St. John’s} 
| their stamps cancelled “Indus- | 
trial and Trade Fair,” giving pub- 
licity for future occasions, 
| Arrangements are also being 


With an estimated 100,000 visi-| its visiting outport businessmen, | made with the Newfoundland Di- 


(Continued on page 11) 


Int 
es Cape 
send, 


Breton ‘ 


Walpamur and Vesta Paints 

Pyrene Extinguishers 

Nelson Bros. & Co.—Marine Engines 
Morris Crane & Hoist Co. 

Beldam Packing Co. 


Union Marine & General Insurance Co. Ltd. 
of Liverpool 


Chrysler Gasoline Marine Engines 
Atlas Imperial Gasoline Marine Engines 


Atlas Im Diesel Engines 
(Marine and Stationary) 


Radio Direction Finders and Telephones 


Canadian Manufacturers requiring representation in Newfoundland are invited to write us. 


h, : 
Arctic Circle- 


June 


the 


Ik was on ” 
John the Baptust 


cA concise account of 
Newfoundland — ber people, 
her history and economy... 
an account that the busy ex- 
ecutive can read and digest 
-in five minutes. Such is the 
Bank of Montreal’s mone- 
graph, ‘The New Provine... 
Newfoundland,’ 


50,000 copies of this monograph have already been 


distributed across Canada. They were born of the Bank’s convic- 
tion that faith and pride in one’s country come from an intimate 
knowledge of every part of it, that unity of purpose depends 


upon understanding. 


Canada’s First Bank is well qualified to play its chosen part, 
actively to develop relations between Newfoundland and her 
nine sister provinces. For the Bank of Montreal has been working ; 
with the people of Newfoundland for fifty-four years ... one of 
the first Canadian banks to be-established there. The office in 
St. John’s, the capital, was opened in January, 1895. 

Today, there are nine B of M offices strategically situated 
throughout the Island. Some of them were created at the special 


tequest of local industries. 


Bank oF MONTREAL 
Canadas First Sank 


WORKING WITH 


| 
| 


CANADIANS 


To get your copy of “The New 
Province . . . Newfoundland’, 
just apply to any B of M branch 
of write to the Public Relations 
Department, Bank of Montreal, 
P.O. Box 6002, Montreal, Que. 
iN O8VERY WALK OF LIFE 


SINCE 131817 





Expanded 


“Markéts 


Aim of Nfld. Fair 


(Continued from page 10) 
vision C.N.R. for special fares for 
persons traveling to St. John's to 
attend the Fair. | 

This week 200 workmen were 
laboring day ‘and night for. the 
Booths have been erected, build- 
ings have been painted and false- 

, fronts have taken away the typi- 
* cal Navy look. New 
lighting has been put in, and by 
midweek only a few finishing 
touches remained: 
Over 130 Exhibitors 

Of the four buildings, the two 
largest are given over to displays 
of over 130 exhibitors, with the 
bulk of them:in what used to. be 
the Naval Drill Hall, main Fair 
building. In this section are the 
majority of the display booths of 
the Govérnment and of manufac- 
turing industries here, and of 
Canadian manufacturers who are 
introducing their products ‘into 
Newfoundland market. 

In the second main building 
there will be other business house 
exhibits as well as those 
Anglo-Newfoundland Develop- 
ment Co., Ltd., and Bowaters 
(NFLD) Pulp and Paper Mills, 
Ltd, with the latter showing a 
miniature paper mill in opera- 
tion. Here also will be the booth 
of the Newfoundland Division, 
Canadian Institute of the Blind, 
with a full workshop set up and 


— 


the ie ea 


Newfoundland Marke! 
BE A REGULAR READER OF 
JOURNAL OF COMMERCE 
nh ms ope aaa 

1541 MACKAY ST., MONTREAL, QUE. 
2363 


sd 


Telephone Harbour 


Crosbie « 


WATER: 


St. John’s, Nfld. 


EXPORTERS — 


H 


with blind persons actually 
working in it, their deft fingers 
making brooms, weaving and oc- 
cupied in other crafts. ; 


In this same ‘building there is |. 
a 900-seat theatre which will run | 


off eight shows a day -depicting 
life in Newfoundland, presenting 
an entirely new world to out- 
siders. : 

These two buildings will be the 
heart of the-fair, and in them will 
be displayed products ew 
from Newfoundland - salt to, 
Canadian, flour and American 
electrical appliances. 
buildings will come an estimated 


land and an estimated 1,000 busi- 


Canada. 


jland businessmen to. trans- 
jact business at the Fair, sales- 
men will be available at 
jall booths at all hours, 
representatives of exhibitors 
concerned will always be avail- 
able to explain the’ product, if 
necessary demonstrate it, and to 
take orders for it. To make thirgs 
still easier, a Fair building has 
been set aside as a special office 
building where  stenographers, 
typists and other office staff will 
be available for anyone needing 
them. To give  busineSsmen 
every opportunity to buy and 
sell, the Fair will be open ex- 
clusivély to business visitors 
froni 11 a.m. to 4 p.m. daily. 


To cater to those who seek re- 
|laxation during the business day, 
| the fourth and last of the Fair 
| buildings is set aside as a “Fun, 
House,” whére business can be 
| set aside while patrons try their 
hands on games of skill and 
chance. 

Scattered through all the four 
| buildings will be snack and 
|liquor bars to provide refresh- 
{ment during all hours. There will 





and’ 


To these| 
100,000 ordinary visitors, plus an- | 
other 1,500 businessmen from the | | 
smaller ‘outports of Newfound« 


nessmen. from. the mainland of 1 


| ‘To aid both otport and main- 


MISS WINNIFRED MUNN, 


“Miss Industrial Trade Fair” for 
Newfoundland’s first major ex- 
hibition, will model clothes of 
Island design and manufacture, 
in a fashion show of goods pro- 
duced entirely in Newfound- 
land, 


‘be no restaurant providing full 
course meals, however. 

Neither Federal nor Provincial 
Governments are contributing in 
a financial way toward the Fair, 
except in taking booth space. En- 
tire cost is being borne by New- 


Z| foundland Enterprises, which this 


Co. Ltd. 


STREET 


WHALE OIL 


ERRING OIL 


SEAL OIL 
WHALE MEAL 


profit shown. 


first year expects to barely break 
even, or perhaps take a small 
loss. But it is thought by the 
promoters that in following years, 
as the Fair becomes larger and 
better known, there will be a 


In setting up booths and in 
making arrangements. for tran- 
sacting business at the Fair, care 
was taken to ensure that empha- 
sis would be placed on products 
of secondary manufacturing* in- 
dustries and natural resources of 
Newfoundland, and on _ those 


#| products of mainland -manufac- 


ture who are introducing their 
products into Newfoundland. 
This first Fair, as with most 
enterprises of this kind in the 
beginning, is something in the 
nature of an experiment. It has 


ie 


. 


ERNiwf A, FOX, 
Sales Manager, Newfoundland 
ae 


~~ 


agement toak over direction of} 
affairs and Air Vice Marshal J. 
A. Sully became president and ac- 
quired a substantial share hold- 
ing. He and his associates invested 


working capital arid also embark- | 
ed on a program for redesigriing | * 
and modifying products which are 
now fairly modern and up to date 
in design, the prospectus states. 
The company and its sales sub- 
sidiary, Dominion Road Machin- 
ery Sales Co. have about 145 
employees. 


Among products are power) 
graders, mobile gravel crushers 
and screening plants, rock crush- 
ers and snow plows. Sale of re- 
pair parts is profitable part of 
business and as maghines in use 
increase should result in a greater 
volume of business in the future, 
Mr, Sully states in the prospectus. 


Proceeds are to retire the out- 
standing $76,000 par value 5% 
preferred shares at par flat 
through an agreement; to pay off 
a $20,000 mortgage and to retire 
$30,000 promissory notes. 


In its fiscal years ending Sept. 
30 the company had a loss of $27,- 


FRED W. ARMSTRONG 


Ontario and Quebec Sales Rep- 
resentative for the Newfound- 
land Trade Fair. 


Elect Directors 
N.-W. Line Elev. 


Directors of the North-West Line 
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Manitoba, Alberta Expects 
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As in former years, the 1949 
crop has been grown within a 
radius of: from 60 to 70 miles of 
Winnipeg. The plant of the Mani- 
-toba Sugar Co, will open for 
processing about Oct, 1. Officials 
of the ‘compariy forecast a steady 


Manitoba the next few years. 
The industry was only estab: 


The war resulted in an acute 
labor shortage and for these and 
other reasons production wag not 
on the scale expected when plans 
for establishing the industry were 
launched. 

The Alberta Picture 

Some fourteen hundred sugar 
beet growers in Southern Alberta 
are preparing to harvest over 32,- 
000 acres of beets for the Ray- 
mond and Picture Butte factories 
of Canadian Sugar Factories, Ltd., 
wholly owned Alberta subsidiary 
of the B. C, Sugar Refining Com- 
pany (Rogers) of Vancouver. The 
mills are being made ready for 
the run expected to start around 
Sept. 25 and extend into January. 

The 1949 crop is a normal one. 
The season has been hot and dry 
but with increased water from} 
the new East Pot Hole Coulee) 
dam at Magrath, growth has been | 
maintained. The abundant sun.- | 


Beet Crops 


this year is forecast and prices 
for this year’s crop may run 


in|fairly close to that for the ‘48 
‘crop. 
A new trend in the beet in- 


dustry. in Alberta this year has 


.3| been the introduction of sprinkler 


irrigation, This method may 
eventually replace the ald flood 
or furrow method as it does a 
much better job, growers using it 
declare, and it is a great labor 
saver. The water is forced 
through a network of aluminum 
pipes, the water being released 
from the pipes, spread out abovd 
the field, through nozzles. Thus 
a watering resembling rain is 
created, even the high spots in 
the field getting a soaking. 

Good progress is being made 
on the new $5 million factory 


of Canadian Sugar Factories at} wx 


Taber and it will go into opera- 
tion in the fall of 1950, 
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CPR July Net 
Is Down 3.6% 
MONTREAL, (Staff)—CPR net 
earnings for July were off 3.6% at 
$1,701,293 as against $1,765,012 for 
July, 1948, although net earnings 
for seven months ended July 31 are 
292% higher this year than last. 
Almost all the improvement was 
in June this year, when net earnings 
of $500,000 wére shawn, compared 
with a loss of $4.1 millions in June, 
1948—the months in which oper- 
ations were charged with the retro- 
active wage increases from March 
1, 1948. Only other month so far in 
which the earnings position has been 
better than 1948 was February. 
Comparative statements follow: 


Month of July 
1948 
s 


29,251,121 
27,549,828 


Iner. 
a 
Gross 
29,616,708 865,587 
28,051,696 501,868 


Net earns. 1,701,293 1,785,012 63,719 
7 Months Ended July 31 


++ 204,486,916 190,646,588 13,840,328 
«+ 199,797,080 189,045,179 10,751,901 
4,689,836 1,601,409 3,088,427 


Gross «+ 
earns. 


g. 
exps, 
Net earns. 
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MARSHALL 
MOTORS 


Limited 
@ CHRYSLER 
@ PLYMOUTH 
@ DE SOTO Cars 
@ FARGO Trucks 


DISTRIBUTORS ¢ 


SALES ¢ SERVICE 


Water. St. We VJ St. John's, Nfld. 


269 in 1945, a loss of $74,426 in 
1946, and a profit, before income 
taxes, of $48,956 in 1947 and of 
$80,265 in 1948, For the six months 
to March 31, 1949, it had a profit, 
before income taxes, of $87,693. 


Depreciated. value of — land, 
‘buildings, machinery and -equip- 
‘ment (excluding autometive 
equipment and. small tools)..was 
$308,977, according ‘to an appraisal 
‘report of March 31, 1949. 


CApitalizatian outstanding will 


consist ‘of $140,000 bonds ‘and of | 


30,000 no par value common 
shares. President J. A. Sully, on 
completion of the purchase of cer- 
tain shares, which purchase is re- 
quired to be completed, on or be- 
fore Dec. 31, 1949, will be entitled 
to elect a majority of directors. In 
the meantime, Joseph Tomlinson, 
Oakville, Ont., is entitled to elect 
a majority of directors, 


Directors, besides Mr. Sull 


Elevators Association elected at the | ee rare ’ oe ae 
forty-fifth annual meeting last week | 1" the : Ss and a hig , 
were: W. J. Dowler, secretary, Par-| over 17% may be expected. Over | 
rish & WHeimbecker, Ltd.; R.|100 million pounds of sugar} 
Emerson, vice-president, National| should be made from the tonnage | 
Grain Co. Ltd.; J. G. Fraser; E. B.| delivered at the mills. 


CHALKER & CO. LTD. 


Frost, vice-president, Ogilvie Flour 
Mills Co, Ltd.; W. A. Hastings, as-| 
sistant general manager, Lake of | 
ithe Woods Milling Co. Ltd.; C. E. 
| Hayles, president, Canadian Con- 
solidated Grain Co. Ltd.; D. S, Pat-| 
erson, vice-president and general 
manager, N. M, Paterson & Co. Ltd.; 
Charles Kroft, general manager, 
| McCabe Grain Co. Ltd.; Cecil La-} 
mont; A. S. Leach, vice-president, 
Searle Grain Co. Ltd.; W. E. Rob-| 
ertson, assistant general manager, 
|Federal Grain, Ltd; H, C. Mac-| 
| Gregor, vice-president ‘and general} 
| manager, Federal Grain, Ltd; W. A. | 
Cruse, president, Western Grain Co, 
Ltd.; Wm. McG. Rait, president, | 
| Pioneer Grain Co. Ltd, 


Cecil Lamont was re-elected 





Mechanical harvesters will help | 
the labor situation, Immigrant | 
help, including D.P.'s ‘and Dutch | 
families, will meet any ‘hand}| 
labor requirements. } 

How Payment Made Up | 

Beet growers have been show- || 
ing good returns on Alberta opera- | | 
tions the past eight seasons. Re- | 
cently the third subsequent pay- | 
ment for 1948 beets grown under | 
contract was made. This pay-| 
ment amounted to $1.30 a ton and | 
totaled $421,000: on 324,000 tons. 
The initial payment for ’48 beets 
was $10 per ton, with the first || 
subsequent payment, $1.50 a Lod 
made last February. In the spring | 


PROPRIETORS 





| president for a sixth term and J. G.| 
| Fraser re-elected vice-president. An | 
executive committee was appointed | 


the second subsequent payment | 
was made, 85 cents a ton. The || 
third payment of | 


WATER ST. EAST 
ST. JOHN'S 


OF THE MOST 


MODERN MEAT PROCESSING 
PLANT AND COLD STORAGE 
FACILITIES IN NEWFOUNDLAND 


PRODUCERS OF THE FAMED 


subsequent 


HERRING MEAL 
HOMOGENIZED 


“Chalkers Choice’? BRAND 
OF HAMS, BACON, LOAVES 
BOLOGNA, LARD 


y> are | consisting of Messrs. W. A. Cruse, 


never been tried here before; but | Harry William Parker, vice-presi- | R. R, Emerson, C. E. Hayles, A. S. 


. . : } 
its promoters, the Provincial | dent, Toronto, Ont.; Sidney Herb-| Leach, H. C. MacGregor and Wil-| 
Government and businessmen | ert Shenton, secretary-treasurer; | liam McG, Rait, chairman. 


generally, think that it will be an} John Kenneth Sully and Philip| Membership of the organization 
excellent medium through which | Falkland Carey of Goderich. 


$1.30 brovght the total of $13.65 || 
a ton and this is expected to be 
increased by a final subsequent | 
payment. The sugar company || 


FISH 





Manufactured in our own Factories 
at Williamsport, Bay of Islands 
and St. John’s 


Buyers and Exporters Salt Codfish 
and all Marine Oils 


OPERATING — 


Motor Oil Tanker “Driller” 
Motor Vessel “Linda May” 
Purse Seiners 
Fishing Schooners 
Whalers 
Siisinsiiaaieaetasian 


Me 


to advertise Newfoundland and 
what she has got to offer, and 
that it will be an excellent way 
to build up business relations be- 
tween Newfoundland and the 
rest of Canada. 


COMPANY 
REPORTS 


Te assist ceaders in appraising and 
eemparing company financial state- 
ments, The Financial Post has « uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are feet- 
noted. 


UNITED DISTILLERS OF CAN- 
ADA LTD. and wholly owned sub- 
sidiary companies had a net profit 
of $1,039,664 in the year ended Dec. 
31, 1948, down 26.5%, from 1947 net 
of $1,414,940. 

In 1947 the company acquired all 
the outstanding shares of certain 
foreign companies (which became 
wholly-owned subsidiaries) for $3,- 
300 and the assumption by it of all 
obligations and liabilities to the ex- 
oneration of the vendors. At Dec. 
15, 1948, the entire net assets of 


ee : 
a Wihien denice 


these new fast routes ~~--------—" 


Rail and in ee 
LT ine 


PN olla C.S.L.-€LAR 


COMBINED 


Se VLG aa 


KE LINE 


FREIGHT SERVICES! 


RATES INCLUDE INSURANCE! 


By using the combined resources of Canadian Pacific, Canadian National or Canada 


Steamships Lines services to Montreal and the 


fast Clarke Line freighters direct to 


terminal elevators serving 209,000) 
farmer customers. 


Standards Association 
Invites Ideas for Code | 


Canadian Standards Association | 
General Manager W. R. McCaffrey, | 
in Ottawa’s National Research | 
building, last week launched general 
revision of the Canadian Electrical 
Code, Part’ I, in preparation for a} 
sixth edition. He invited detailed | 
proposals for the revision; said all | 
such ideas will get scrutiny of com- | 
mittees representing nation-wide | 
interests in electrical inspection, 
electrical utilities, insurance under- | 
writing and manufacturing. | 


This code, said Mr. McCaffrey, is | 
recognized across Canada; covers} 
“minimum standards and essential | 
requirements governing electrical 
installations at all potentials for | 
buildings, structures arid premises.” | 

i 
| 
| 


these foreign subsidiaries were | 
transferred to United Distillers of | 
|Canada and/or its wholly-owned} 
‘ Canadian subsidiaries with the re-| 
sult that consolidated earned sur- 
plus was increased by $8,339,134. | 
This increase was made up of 
$3,786,889 cash, $8,397,000 par value 
Canada 1%% bonds plus accrued | 
interest which were carried at | 
$8,438,406, shares of a mining com- 
pany written down to $500 and 236,- | 
597 shares of United Distillers of 
Canada at cost of $1,880,097 less cer- 
tain tax and other liabilities total- 
ing $5,766,758. The net increase may 
be reduced by certain .other ex- 
penses when the final accounting is 
received, it is noted. | 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 1948 1947 
| Total net income .... $1,856,842 $2,764,491 
| ss: Depreciation ... 149,958 122,889 
Pension fund 15,771 14,640 
Inc. tax res. .secese 651,449 1,212,022 
Net profit .......s.s++ 1,039,664 1,414,940 
Less: Dividendst 712,867 335,377 | 
Surplus for year 826,797 1,079,563 
+After deducting subsid. divs. amounting 
to $519,143 in 1948, $49,626 in 1947. 
Earnings per Share*® and Dividend Record: 
Common $2.41 $2.11 | 
Paid 1,60 0.50 
*Based on shares held by the public. 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1948 1947 | 
Cash & Dom, bds, .... 6,728,059 $1,828,250 
Accts. rec. 1,122,443 1,102,442 
Inventories 4,358,702 | 
Total curr. assets ... 15,741,607 
| Mise. assetse ......... 
| Invests. in subsigis. ... 
Fixed assets* 
Goodwill, ete, ......+ 





operates 3,000 country elevators and| and farmers split on the returns 


from sugar sales. 
A 400,000 ton harvest of beets! | 








the same genuine friendliness prevails, 


4 


of the most important events in the world’s history. 


* 
you with whatever information you require. 


with pleasure. Write for details — to-day. 


COME DOWN AND KNOW US BETTER 


The warmest of welcomes awaits you in Canada’s newest 
province. Here you will find hospitality unexcelled any- 
where. Whether you visit St. John’s, our historic capital, 


or any of the 1300 smaller settlements around our island 


If you’re travelling for pleasure Newfoundland offers breath- 
taking scenic beauty, unmatched sporting thrills and, for 


the historically minded, a chance to visit the scene of some 


For the businessman Newfoundland, with its limitless natural 
resources, offers a whole new field for profitable investment. 


Newfoundland Government offices will be pleased tv provide 


Your visit to Newfoundland is one you'll long remember — 


Total assets 17,424,971 
Accts, pay., etc. ...+.. 5 


554,853 
Dividends 431,933 
Taxes z 


sired ‘aanahe oS bone (iiss NE FOUNDLAND GOVERNMENT 


Newfoundland, you can be sure of landing your goods safely and on time right in 
ST. JOHN'S — heart of Canada's newest provincial market — or in CORNER 
BROOK — metropolis of the West Coast — in the fastest time possible. Check 
these points: Competitive Rates, Simplicity of Billing, Less Handling, Marine Insurance. 


Your requests for information and cargo spoce will receive prompt and careful 
attention from your C.P.R., C.N.R,, and/or C.S.L, agent, or from our nearest office. 


MONTREAL * QUEBEC TORONTO 
CLARKE STEAMSHIP CO. LTD. CLARKE STEAMSHIP CO. LTD. MUMRHEAD STEAMSHIPS LTD, 
Canada Cement Bidg. 17 Rue St. Jecques Terminal Warehouse Bidg. 
TE: MA, 4151 2-2041 Tel: Elgin 3360 . 
HAMILTON WATERLOO 
MUIRHEAD STEAMSHIPS LTD. MUIRHEAD FORWARDING CO. ST. JOHN'S, NFLD. 
C.N.R. Station WINDSOR R. SELLARS 
Tel: 2-8021 Cc. F. WAUGH Teh: 5483 


506,162 
1,470,347 1,327,399 | . 
1,563,231 1,628,600 


oy Sy INFORMATION OFFICE 
ST. JOHN’S, NEWFOUNDLAND 


as of Dec. 15, 1048, less $2,025,733 cost of | 
United Distillers shs. held by such subsids. 
and returned to the co. 

tIinéludes surplus of $571.309 arising from 
sale of former U. S. subsidiary. 

Not incl. shs. held by subsidiary. | 

4Includes $3,300 purchase price for all o/s | 
shs. of certain foreign cos. 
Working capital 12,123,438 5,884,830 


CIrARKE 
ahi aoe ad) 
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~ THE SAFE ENCLOSURE | Manitoba Sugar Co. 
. FOR ALL eee Elects New Directors” 


From Our Own Correspondent 
WINNIPEG — Three new direc- 
tors, bringing the board “to 11 


members, were elected at the an-| 
nual meeting of Manitoba Sugar | | 


| Co. 


Charles Neuman and G.:E. Neuman 


of New York and R. Abras, general | 


manager of the company. 


G. H. Aikens, K.C., was re-elected 

president, and Norma. L. beach and 

Herbert Tooley, Winnipeg, were 

elected vice-presidents. Directors 

ete were: = H. Aikins, 

tS Srl : Norman L. Leach, Herbert Tooley, 
FOR EVERY PURPOSE J. T. Boyd, W. H. Carter, H. E. 


| Sellers, J. A. MacAulay K.C., all of 
BARBER-ELLIS | Winnipeg; and Baron Kronacker, 
ADIAN ; +d Brussels. 


Custom Forming of 


STEEL PLATES 
SHAPES 
PIPES & TUBES 


Manufacturers of MACK Back-Wash Industrial W ater Strainers 


Magee & Sons, Lid. 


EDWARD B. MAGEE, General Manager 
PORT COLBORNE, ONTARIO 


We manufacture for your trade:— 


PREMIUMS 

SALES PROMOTION LOTS 
ALUMINUMWARE 

METAL STAMPINGS 


We invite you to write and discuss your problems with us. 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QUEBEC 
CANADA 


Hi I 
Ee a ee 
wii ci 
Newfoundland. at 
ca Chooses ~ 


Gq SHAW BRICK 


And Tile Products 


] In Newfoundland, os in Canada's other 
~ e . Maritime Provinces, @d the State of 
aine, Shaw Brick and Tile Products have 
been specified by architects and admired 
by owners of industrial, institutional and 
; residential properties of all kinds. 
a 
HI 
LPR 
Hy 
iil 
= 


From ovr eight modern. plants we are 
always ready to provide the people of 
Newfoundland with Face Brick, Common 
Brick, Structural Building Tile, Partition 
Tile, Radial Chimney Brick, Vitrified 
Sewer Pipe, Five Uning, Drain Tile and 
Concrete Sewer Pipe in all sizes from 4 
to 36 inches. 


These are the products which have been 
used by the Newfoundland Mental Hospi- 
tal, the Western Memorial Hospital, the 
Newfoundland Sanitorium and Bowater's 

Pulp and Paper Plant at Cornerbrook. . 


Sa TVEGL) 


Pema ek ee 


NEWFOUNDLAND REPRESENTATIVE 
HEAP & PARTNERS (NFLD.) LIMITED 


| 
241 Water St. St. Jiha's, Nfld. Aan 


with FAIRBANKS-MORSE 
WOODWORKING MACHINERY 


\You’ Il save money and speed production with modern wood- 
working machinery in saw mills, cabinet factories, pattern 
shops, home workshops, or on any F 
job where cutting must be done 

accurately and economically. 


\We have the woodworking 
equipment to fill every need plus 
the experience to help you select 
the right equipment for your 
particular job. It will pay youto 
call our nearest office for expert 
advice and practical assistance. 


' Jhe CANAD 


SNe ‘Morse | 


Oi ANY J 


FIFTEEN BRANCHE COAST TO COA 


recently, They were Baron} 


| 44) A, E. Hickman—Also rep.: Purina Feeds; 


Losing no time Tae Newfoundland joined Canada 
April I, eee ucers, manufacturers and mer- 
chants of the 10th province next week aon their first 
Industrial and Trade Fair in former RCN buildings at 
Buckmaster’s Field. In the former Drill Hall, 


Island, Mainland Products Displayed 


will be concentrated dioslneuie of Newfoundland’s ented 
ary manufacturing industries. All booths total 35,000 


sq. ft, with displays of all kinds, showing 


Island and 


Mainland products to an estimated 100,000 visitors, 


and 1,500 buyers from the Island’s outports. 


By These Firms at Newfoundland Fair 


Who's showing at Newfoundland’s first Industrial and 
Trade Fair, opening next week in St. John’s? What products 
are they showing? What's the rest of Canada displaying to 
the businessmen of the 10th province? The’ Financial Post) 
presents here a list of exhibitors, complete as at press time, | 
with the products they make, companies they represent. (NSI 
indicates Newfoundland Secondary Manufacturing Industry). 


(1) Ayre & Sons Ltd. (Dept. store)—-Also rep.: D. E. Kennedy Inc. 
(Asphalt tiles); Davis-Irwin (Floor Wax); 
George H. Hees, Sons & Co., Ltd. (Venetian 
Blinds); John Forsyth, (Men's shirts, etc.); 
Harriet Hubbard Ayer of Canada, (Cosmetics); 
Eversharp, Inc., (Shick razors); Plastic Shade 
Co. (Window shades); Gypsum, Lime & Ala- 
bastine Co., (Alabastine); Boston Varnish Co., 
(Paints); Kaufman Bros. & Bundy Co. (To- 
bacco pipes); Canada Silk Products (Hosiery). 


(2) Weston Biscuit Company. 


(3) B,J. Coleiman—Also rep.: Distillers of Canada; Dustbane Mfg. 
: Bt Cq,;O-Cedar of Canada Ltd., (Polishes); Frank 
_ ‘L. Betiedict & Co. 


. > 


Norge 
(Tires). 


(5) Sanitary Products—Also rep.: Dominion Glass; Medalta Potteries; 
Royal Metal Mfg. Co.; Frank P. Labonde. 


(6) Heap & Partners (Nfld) Ltd—Canadian Westinghouse. 


(7) Wm. Noseworthy—Also rep.: Dunlop Rubber Co.; Beatty 
Brothers (Pumps); Simonds Canada Saw Co.; 
J..S. Sterve & Sons.; Monarch Belting Co.; 
Greenfield Tap & Die Corp.; Automatic Burner 
Co.; L. S. Stanett Co. 


(8) Canadian Marconi Company. 


(Electrical appliances); Goodyear 


(9) Northern Electric Company. 


(10) Winstons—Also rep.: Tip Top Canners Ltd.; Belgo Canadian 
Mfg. Co.; Brownie Chocolate Ltd. 


(11) Gordon Butler (General groceries)—Also rep.: Canadian Can- 
ners Ltd. (Aylmer Div.); Christie, Brown & 
Co., Ltd. 


Baine Johnston Ltd.—Also rep.: Seagrams; Frigidaire. 


Chalker & Co. (NSI) (Processed meats)—Also rep.: Best Yeast; 
Intercontinental Pork Packers. 


Canadian General Electric Co., of Canada. 
Imperial Oil Ltd. 


John Clouston Ltd. (Heating and electric products)—Also rep.: 
Gilbarco (Oil Heating, Air Conditioning); 
General Electric Products; Enamel & Heating 
Products Ltd. 


Crosbie & Co. (NSI) (Whale, seal oil, etc.)—Also rep.: York 
Refrigeration Co.; United States Motor Corp. 


Horwood Lumber Co. (NSI)—Woodwork and wood products. 
Dominion Textiles. 





Gordon MacKay Textile Co. 


Steers Ltd., Dept. Store—Also rep.: Gurney Ranges; St. Law- 
rence Starch Co. 


J. B. Mitchell (General wholesaler)—Also rep.: Annapolis Val- 
ley Canners Ltd.; Reckett & Coleman (Can- 
ada) Ltd. (Polishes, etc.); Liberty Cherry Co., 
of Canada; Ponds Extracts Co., of Canada Ltd. 


Royal Stores (Dept. store)—Also rep.: Philco Radios, Washers, 
Refrigerators Riverside Woollen Mills (Nfld) 
(NSI). 


Butler Brothers (Office supplies)—Also rep.: Underwood Ltd. 
,(Typewriters); National Cash Register Co.,; 
Mimeograph Co. of Canada Ltd.; Hobart Mfg. 
Co.; Dictaphone Corp.; Canada Carbon & Rib- 
bon Co., Ltd. 


(Food distributors, seafood producers) (NSI)— 
Also rep.: McLarens Ltd.; West Toronto 
Creamery Products Ltd.; Metcalfe Foods Ltd.; 
J. J. Joubert & Fils Ltee (Montreal); Saxonia 
Fruit Preserving Co., Ltd. (Candied Fruits); 
Avoset Co. (Processed cream); International 
Food Distributors Ltd. 


Earle Sons & Co. 


(26) 
(27) 
(28) 
(29) 


T. Eatons. 

Imperial Tobacco Co. (NSI). 

F, M. O’Leary—Also rep.: Sherwin-Williams Paints. 
Gerald S. Doyle, Ltd. Patent Medicines and allied products. 
(30) Trask Foundry. Cast iron goods (NSI). 

(31) Carnell Carriage Factory. Woodwork (NSI). 


| (32) Randell & Stead. Wood products (NSI). 

| 33) Bowring Brothers Ltd.—various Newfoundland products, seal 
skins, etc. (NSI). Also rep.: Dominion Radia- 
tor & Standard Sanitary; Brandram-Henderson 
Ltd. (Paints & Varnishes); Canada Metal Co. 
(Lead Products); Canada Cement Co.; Do- 
minion Chain Co.; B. F. Goodrich Rubber Co., 
of Canada (Tires, etc.); Maple Leaf Milling Co. 
(Flour, feeds, cereals); 
(Paint Brushes, Sponges, Chamois); Canadian 


General-Tower Ltd. (Rubber & Oiled Clothes); | 


Barrett Roofing Co. 
(34) Job Brothers—Fish., etc. 
(35) United Nail & Foundry—Nails, stoves, cast iron goods (NSI). 


36) Pepsi Cola Division sf Browning-Harvey Ltd.—Aerated waters 
(NSI). 


(37) Canada Dry Division of Purity Factories (NSI), 
(38) Bennet Brewery—Beers (NSI). 


Robin ‘Hood Flour;} 


Meakins & Sons Ltd.) 


(39) 
(40) 
(41) 
(42) 


(43) 


(44) 
(45) 
(46) 
(47) 


(48) 
(49) 


(50) 
(51) 


(52) 
(53) 
(54) 
(55) 


Standard Manufacturing Co.—Paints, Varnishes, etc. (NSI). 

Colonia] Cordage—Ropes and twines (NSI). 

Gaze Seed Co.—Seeds, shrubs, etc. ‘ 

Bowaters (Nfld) — & Paper Mills Ltd—Newsprint, sulphite, 
etc. 


Anglo-Newfoundland Development Co.—Newsprint, Wrapping 
Paper, etc. 


C. A. Hubley—Plumbing. 
James Baird Ltd.—Dept store. 
Canadian Post Office. 


Co-operative Division; Newfoundland Government — Handi- 
crafts, exhibits showing achievements Co- 
operative Societies here. 


Health & Education Departments, Newfoundland Government. 


Canadian Institute for the Blind, Newfoundland Division. Blind- 
craft. 
Newfoundland Fisheries Board—Fishery Products. 


Handicrafts Division, Newfoundland Government. Will include 
handicrafts from NONIA, Jubilee Guilds, 
Grenfell Assoc. 


Sept. 10, 1949 


14 Object to Ban 
On Found’y Smoke 


Canadian Founders & Metal 
Trades Association and heads of 
Toronto’s 14 grey iron foundries 
will get a hearing before the 
special committee on smoke 
abatement before the city’s new 
smoke abatement bylaw is put 
into effect Jan. 1 (The Financial 
Post, June 18). 

So Edgar Ritcey, heading a 
deputation representing the asso- 
ciation and companies, was told | 
in appearing before civic Board of | 
Control to warn that strict en-| 
forcement of the measure might 
strangle operations of all 14 and 
force them to move out, The 


group contends that smoke from 
foundry cupolas isn’t as offensive 
as from ordinary chimney stacks. 
It asks that grey iron foundries 
specifically be exempted from the 
bylaw. 


THE FINANCIAL POST 


SAINT JOHN SULPHITE, 


LIMITED 


manufacturers of 


HIGH GRADE BLEACHED 
SULPHITE 


Our plant served by both Canadian Railroads, 
and, in addition, shipments by water can be 
made from the year-round port of Saint John, N.B. 


HEAD OFFICE 


FAIRVILLE, N.B. 
CANADA 


Department of Natural Resources, Newfoundland Government. | 


Agricultural Division, Newfoundland Government, 
Geological Division, Newfoundland Government. 
Wild Game Exhibit. 


ALL-PURPOSE 


FIGURING 
MACHINE 


SAVE TIME AND MONEY BY 
DOING YOUR FIGURE WORK 
THE NATIONAL WAY 


Now — a new National machine to make your 


figuring easier . . . faster. . . less costly! The new 
National All-Purpose Figuring Machine figures 
invoices and discounts, selling prices, average 
sales . . . prepares bank deposit slips, proves 
bank statements . . . does special figure work 


needed in many and varied businesses. 


There'll be fewer costly errors because less work 
and fewer motions are needed. One-third of your 
work is done without touching a key—all ciphers 
“stair-step” key 
construction of the National Figuring Machine not 
only speeds up operation but further protects 


print automatically and the 


against errors. 


Ask your National representative to show you how the 
new National All-Purpose Figuring Machine will solve 
your problem of mounting figure work. 


The National ‘en 


OF CA 
id Office: Toro A 


NADA 


| 
| 


TELEPHONES 


4-2066 
4-2067 
4-2068 


e IT ADDS, SUBTRACTS, 
MULTIPLIES, DIVIDES 


e STANDARD FULL 


VISIBLE KEYBOARD 
e CORRECTION, REPEAT 


AND NON-ADD 


CONTROL 


@ LARGE VISIBLE DIALS 


The National All-Purpose Figuring Machines 
are recognized for their outstanding qualities, 
These convenient desk models combine qual- 
ity, rugged construction and durability. 


1 Regis fer 


Thi D 


— 


Ss 


aT Offices 


Company 


n Pr 7 


If you plan to visit the Newfoundland Industrial Trade Fair—September 12-17, be 
sure to see The National Cash Register Company Exhibit. 
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Pulpw’d-Sawlog Argument Bathurst P&P Net | 


Is Down by 3% \ 


Flares Anew at Lakehead | For First 6 Months 


Statements that Great Lakes 
Paper Co. had supplied sawlogs 


| shows 82% is unaffected by bud- 


\* 


MONTREAL (Staff) — Con- 
| sOlidated net profit of Bathurst 


| worm, the claim, that all timber power & Paper Co. for the first 


at less than the cost of production /in the budworm infested area pair this year showed a 3% de- 
to Great Lakes Lumber & Ship-| must be cut immediately or lost,| ¢jine, $873,703 compared with 


ping, Ltd. made by Hon. W. Earl 
Rowe, president of the paper com- 
pany, were replied to by a coun- 
ter charge, by E. E. Johnson, 


| president of Great Lakes Lumber | 
|& Shipping, Ltd, that Great. 
| Lakes Paper Co, had failed to live | 


E up to an agreement, These were 

the latest developments in the 

: |eurrent Northern Ontario pulp- 
"Nes easy by avatchs | wood—sawlog struggle. (The Fi- 


| nancial Post, Aug. 27). 
_Jumbo's memorywhen | In a letter to employees of 


j : | Great Lakes Paper Co., Fort Wil- 
you use ation eden lian, Mr, Rowe states: “Recent 
eee il that helps | press reports indicate a premedi- 

the pene | P | tated plan of publicity by the 
you, remember! | Great Lakes Lumber & Shipping 


‘ . | Co. to discredit the administration 
Write with the strong, | of the Department of Lands and 


smooth leads ..: set the | Forests and the practices of the | 


pulp and paper companies,” in 


clean legible outlines. | connection with cutting opera- 
tions in that area. 


| . 
Note the crastr firm 4 Referring to statements on bud- 
locked ina strong metal (worm damage, Mr. Rowe states 


‘ | that, since a caréful government 
ferrule with double | survey of the 3,500,000 acres in- 


yellow bands. And its |volved in the lakehead region 


not heer forget | PHOTOSTAT - 
TICONDEROGA |__ PRINTS 


Corder Wom dose by fhe Gesee by fo proc ADEL. 3441 | 
DIXON PENCIL COMPANY LIMITED ata ae 


GOKTREAL . NEWMARKET - TORONTO - vANCOUVER 24 Adelaide St. W. 


| is a reckless proposal. 

| “Records of the Department of 
| Lands and Forests show that after 
| being allowed to cut in the most 
heavily infested district, west of 
Lake Nipigon, Great Lakes Lum- 
ber & Shipping Co. cut 76 million 
ft. of lumber and used only about 
1/10 of 1% balsam which is first 
to be infested by the budworm 
and constitutes the major portion 
| of the 18% of the whole infested 
} area,” Mr. Rowe continues. 

| Paper Company’s Salvage 

| “In contrast, the Great Lakes 
| Paper Co, closed many camps in 
| unaffected areas in order to carry 
| out a sincere salvage program on 
| infested areas such as the Black 
| Sturgeon limit, and as the De- 
partment records will show, like 
other pulp and paper companies, 
} cut all the merchar ble balsam 
encountered, ranging in different 
districts from 15% to 35%.” 

| “Such practices are easily un- 
| derstood in view of the fact that 
'one cord of such material manu- 


factures about $100 worth of pa-' 


per, and if sawn into lumber 
| produces about $25 worth of lum- 
ber,” he adds. 

Referring to cherges that 
| neither the government depart- 
| ment nor the paper company has 
| co-operated with the lumber com- 
pany in providing sufficient low 
cost logs for its saw mill, Mr. 


"_. | ROWE states: “In 1941 the Hep- 


|burn government urgently re- 
| quested the Great Lakes Paper 
/ Co. to supply logs to the lumber 
company, as greater lumber sup- 


| ply was considered by them as a 
| war emergency. 


“To encourage and assist the 
lumber company in such produc- 
tion, the paper company was re-| 


| quested to sign an agreement to 


supply a large quantity of saw- 


| logs to the lumber company at 


Sell “MORE” Ottawa 


families at less cost 
with Le Droit and 
one English paper 


A.B.C. City Zone circulation (evening) ‘of te 
Droit (13,183) and one English paper total 
over 42,000... . selling the 1941 census of 
44,661 families (16,375 French and 28,286 
English). Total cost 25c per line. It's simple 
arithmetic. You can cover both French and 
English markets. completely at much less cost. 
Insist on Le Droit plus one English paper. 


$1.65 per cord less than the Great 
Lakes Paper Co.'s cost of produc- 
tion. Since that time 1,833,534 logs 
have been delivered to the lum- 
ber company for.substantially less 
than net production costs of the 


; Great Lakes Paper Co.” 


Great Lakes’ Paper Co., al- 
though under no further obliga- 
tion to supply logs to the saw- 
mill at less than cost, nevertheé-* 
less offered to supply 275,000 logs | 
now on hand at less than cost of 
preduction, Mr. Rowe continues, 


|}and delivery was refused. “The 


Great Lakes Lumber & Shipping | 
Co, has also refused to accept an| 


|offer of the paper company to 


Supply at cost any sawlogs that 
may be encountered in 1949-50 
operations,” he states. | 
Lumber Company’s Reply | 

In reply E. E, Johnson refers to 


\the agreement of Aug. 26, 1941 


between Great Lakes Paper Co. 
and the Pigeon Timber Co. and! 
Great Lakes Lumber Co., prede- | 
|eessor companies to the Great 
| Lakes Lumber & Shipping, Ltd. 
;and states the most important 
| terms are: 

(a) Great Lakes Paper under- | 
took “to supply one-third of the 


| $900,433 for the corresponding 
| period in 1948, 
{| On ‘a per share basis, net 
/equalled $2.18 ($2.25 a year ago) 
|per class A share before taking 
}into account the participation 
|feature; $1.69 ($1.71) after par- 
| ticipation. Common __ earnings 
worked out to 69c, (71c.) on the 
class B after participation, 
Consolidated net earnings were 
up fram a year ago-at $1,813,625 
| ($1,750,548), but provision for 
depreciation and depletion was 
higher at $320,810 ($310,767) as 
j}was income tax provision at 
| $619,112 ($539,348). 
| As at June 30, current assets 
itotaled $10,076,536 ($9,528,935) 
|including $3,691,312 ($3,194,930) 


‘cash and marketable securities, 


|Current liabilities were $1,926,- 
/236 ($1,734,119), leaving work- 
ling capital of $8,150,300 ($7,794,- 
,816). Working capital at Dec. 
31, 1948, was $7,940,133. 


, namely, approximately one mil- 
| lion logs per annum”; 

| (b) That both companies agreed 
on the sawmill of Great Lakes 
|Lumber Co, at Fort William as 
| the one to fulfil the agreement. 

| (c) That the undertaking was 
to extend for the eight cutting 
seasons commencing 1941-42. 

“On the basis of clause (a) be- 
ing interpreted to mean that the 
annual production capacity of the 
sawmill was,for the purpose of 
the agreement to be deemed to 
be one aoiillion logs annually, 
Great Lakes Paper is short on 
deliveries approximately 760,000 
logs, eight inch top diameter,” Mr, 
Johnson states. “On the basis of 
the actual production capacity on 
two-shift operation of 1,650,000 
logs annually, the company is 
short on deliveries approximately 
1,500,000 logs.” 

The lumber company paid for 
logs actually delivered to the end 
of the 1946-47 season, reserving 
the right in damages for failure 
on the part of the paper company 
to deliver the quantity stipulated 
for in the agreement, Mr. John- 
sor states. 

An interim and conditional set- 
tlement of demands for payment 
‘by Great Lakes Lumber for logs 
delivered. under date of May 11, 
1949 was arrived at and accepted 
in writing by Mr, Rowe, Payment 
of $200,000 was made on two 
conditions: 

(a) That the settlement did not 
eancel the lumbér company’s 


claims for a shortage in quantity 
| of logs produced: 


(b) “That Great Lakes Paper 
agree to enter into a negotiation 
in good faith and with reasonable 
despatch with the lumber com- 
pany for an arrangement to per- 
mit the lumber company to cut 
| sawlogs for itself and pulpwood 
| for the paper company on a por- 
| tion of the paper company limits.” 
| “We think that the Government 
should recognize its obligations to 
enforce the paper company to 


- ADuplicating | 
Problem? 


0S 


“Gestetner Service” is far more 
than a phrase—it is a GUARANTEE 
which is unique in its field. Your 
purchase of Gestetner Duplicating 
Equipment is your introduction to our 
complete service, which includes comp- 
etent help on any Duplicating problem which 
may arise. The representative who calls . 
on you is highly trained in our own 
organization, and fully qualified to give 
you technical advice on any problem 
in duplicating, or the many pro- 
ceases of reproduction. A tele- 
phone call is all that is needed 
to put Gestetner Service into 


operation—quickly ! 


5, 


BRANCHES IN ALL PRINCIPAL CITIES 


MAKERS AND DISTRIBUTORS OF 


FHE WORLD'S PREMIER DUPLICATOR 


“The World's Premier Duplicator” 


ACROSS THE PACIFIC 


annual log requirements of the ; 
: 5 : | comply with its agreement to sup- 
arent Lakes Lumber Co, Ltd.,| ply the lumber company with a 


| minimum of 333,000 logs per year, 
in view of the lumber company 
having assumed the obligation of 
the paper company with respect 
to the construction and operation 
of a sawmill per the concession 
agreement between the Govern- 
‘ment and the paper company,” 
Mr. Johnson states. 
| The 200,000 sawlogs referred to 
by Mr. Rowe were refused ‘be- 
| cause they were grossly inferior 
lin quality . .. . Furthermore, 
the price they asked for such un- 
| suitable material exceeded their 
fair market value by at least $5 
| per cord,’ Mr. Johnson states. 
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FOR SALE 
IRON FIREMAN JR. 


75 MODEL with complete 
electrical equipment. All in 
first-class condition. 


LE DROIT 


OVER 25,000 ABC CIRCULATION 
Head O Cm a Ctra ere Phone 3.4061 


Pete at eo ed Ee Box 371, The Financial Post, 
Toronto 
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FOR BETTER BUILDINGS — 
ers, .—(lC Se COMPANY 
€ ne S L va an eR - Se i REPORTS 


‘ | POWER CORP. OF CANADA pet 
Windows 


The Cienadaic Four was 


placed in full schéduled service 
on the North and South Pacific 


services of Canadian 


a 


| profit of $1,314,043 for the year 
ended June 30, 1948, was up 18% 
from the previous year’s net of 
$1,112,589. Gross revenue from in- 
| vestments in subsidiary and affili- 
ated companies, from other invest- 
ments and from engineering and 
management fees amounted to $1,- 
| 926.364 ($1,713,609). 
| The combined value of invest- 
| ments in its subsidiary and affili- 
ated companies and other invest- 
|} ments, based on available market 
| prices or estimated fair values at 
June 30, 1949, were $26,037,223 
| against a book value of $26,488.967. 
| Holdings in subsidiary and affili- 
| ated hydro-eleciric and utility com- 
| panies comprise over 63% of total 
investments, President A. J. Nes- 
bitt states 

The report reviews the activities 
‘ . ‘ . of the various subsidiaries. 
tay be combined into entire walls of | iNOOME ACCOUNT 
Windows. Fenestra Products open eas- | Years Ended June 20: 1949 1948 
s , s : . * . Net earnings . . $1,668,971 $1,468,408 
you-—for windows affect Employees ily; permit close control of ventilation ; | Less : 
Health and Happiness and—Production. are screened and cleaned from the in- | Dene, tue ree vaio 

Fenestra Steel Windows flood rooms _ side. | Other int. . ina. OO 
with extra daylight —they have more Maintenance costs are cut to mini- | Ie eae’ So) oun” pee oa 
glass area than most windows the same mum — electrically welded, smoothly [Net profit oa eae ANG OMs 1,112,389 
size. finished, bonderized, and equipped “Ind pref. div. ..... 300) 300.000 

Sized to match other wall products with fine hardware. 
Fenestra Steel Windows can be in- Let us help you choose the right win- 


Common div, ...... 357, 267.819 
stalled economically as single units or dows. Write today for full information. 


Pacific Air Lines months 


Building or remodeling? Then the sub- 
ject of Windows is of importance to 


earlier than planned 


due to Canadair’s ahead of 


| Surplus for year 95 244,750 
Times Deb. Interest 

i eer pe ate 8.39 6.92 

| Earnings per Share and Dividend Record: 
ist pref.: Earned ... $26.28 $22.25 
Paii 4 eae 6.00 6.00 | 
2nc pref.: Earned .. 10.14 8.13 
Paid ‘ 3.00 3.00 | 
Common: Earned ... 1.60 1.15 | 
Paid ... 0.80 0.60 


CONDENSED BALANCE SHEET 
As at June 30: 1949 1948 
CO casi vepitn eck $1,028,285 
Accts., etc. ; 194,654 
Total curr. assets ... 1,222,939 
Invests :} Mise. . 8,822,711 296, 
Sub & affil, cos. .. 15,286.256 15,453,603 
ifans, less res ... 2,380,000 2,290,000 
| Furn, & tixtures* .... 27,717 19 67 
| Ref. EPT 18,040 
} Deferred exp one 11,542 10.581 
Total assets «+ 27,709,205 27,179,438 
| Accts. pay. & acer. .. 119.271 109,142 
Taxes . : Gwin 116,878 65,581 
Divds. pay... woud 150,000 283,910 
Total curr. liab. .... 396.089 458,683 
| Funded debt 5,850,000 6,000,000 
| Capital stock . 15,012,720 15.012.720 
| Special reserve ....... 3,298.910 2,873,200 
Surplus .... 3.221.486 2,834,885 
*Total mkt. val. .... 26,037,223 26,804,209 
*Aiter depreciation. 
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Whether you want the 
manager, the stock room 
clerk or the kid that sorts 
the mail . . . cover all 
your departments in sec- 
onds! ELECTRO - VOX 
intercommunication sys- 
tems eliminate confu- 
sion, conserve energy, 
save time and money 
with just the flick of a 
convenient key. Nation- 
wide ELECTRO-VOX has 
factory - trained instal- 
lers and service men, a 
policy of undivided re- 
sponsibility. 


— 


MAIL THE COUPON FOR FULL 
PARTICULARS 


INTERCOMMUNICATIONS 


| ELECTRO-VOX INC., 


| 2222 Ontario St. East, MONTREAL 


i Please send the facts on how ELECTRO-VOX 
j cen save money for our company, 


| NAME 
1 comPANY 


100,000 Sq. Ft. 


FOR RENT. Modern floor space 
available soon. Inspection by 
appointment. 


Industrial Realtors for 24 Years 


347 BAY ST. TORONTO 
AD. 3282 


What's New 


For the Bedridden 
“Adjustabed,” designed by 
Kentucky company consists. of 
two sheets of %s-in. plywood 
which fit under the mattress. 
Bottom sheet lies flat, has notch- 
ed steel brackets .on each side. 
Top sheet’is divided into mov- 
able sections that fit into the 
notched brackets. Moving sec- 
tions up and down on brackets 
adjusts mattress for seven posi- 
tion for upper part of body, five 
for lower part. 


* 7 * 


Low-Priced Accordion 


First low-price chromatic ac- 
cordion is being mass-produced 
of Bakelite styrene plastic by 
New Jersey firm. Said suitable 
for beginner or accomplished 
musician, it covers entire chrom- 
atic scale of sharps and flats— 
40 notes—with 16 reeds for chord 
accompaniment. Fingerboards, 
grill and ends are of plastic with 
bellows that open to almost 19 
inches in width, Self-teaching 
instruction book comes with 
each instrument. 


7 . ~ 


Hearing Aid 
“Sound-Screen,” new develop- 
ment in miniature electronics 
field, is claimed to be world’s 
smallest plug-in amplifier unit. 
Is a wafer-like oblong of solid 
plastic (14%-in x 142-in. x %-in.) 
impervious to moisture, shock, 
and dust, in which are sealed all 
the vital parts of the amplifier 
circuit of this new hearing aid, 
Canadian distributors state. Con- 
sists of six easily replaceable 
parts and also features plug-in 
hearing aid microphone; plug-in 
components have aided in reduc- 
ing size of the instrument, cites 
company. Eliminates wires, sold- 
ered connections, and maze of 
parts formerly requiring trained 
technician to service. Said to be 
as easy to service as changing a 
flashlight bulb. 


Wrist Camera 
“Pixie,” a low-cost miniature 
camera offered by Los Angeles 
manufacturer, has parts molded 
of lightweight Lustrex plastic, 
measures 2%-in., straps on wrist, 
uses 16 mm. film. Accessories in- 


clude a miniature Lustrex view- |, 


er, wrist band, suede zipper case. 


a + « 


Answers Telephone 
“Tele-Magnet” introduced by 
Canadian firm is automatic tele- 
phone-answering machine which 
will answer telephone when 
owner is absent and record mes- 
sage caller leaves. No changes 
or connections required in pres- 
ent telephone equipment. Can be 
used as a wire recorder and op- 
erated manually will record both 
sides of telephone conversation, 
company states. 


» * 4 


Paints Change Color 
Paints that change color with 
rise and fall of temperature are 
being marketed by Montreal 
company, Specially designed for 
use in a wide variety of indus- 
trial applications “Tip,” or Tem- 
perature Indicator Paints, are 
suggested for use on hot water 
tanks, heated vats, boilers, mo- 
tors, shafts, storage tanks, oil 





Every day the same delight- 
ful, fresh Craven ‘A’ quality. 
That’s what I enjoy so mach! 
They’re so smooth . . . and 
cool ... with a charm that’s 
all their own. For me—it's 
Craven ‘A’—always. 


CRAVEN PLAIN— 
without cork 


tips—same fine quality as Craven ‘A’. ‘ 


will not affect 
the throat 


The largest-selling 
Cork Tipped Cigarette 


in the world! 


CARRERAS LTD., LONDON, ENGLAND—150 YEARS’ REPUTATION FOR QUALITY 


| dustrial alcohol is being prepared 
| for marketing but all potable 


,be used for the marketing and 





| 


; |mames have not been decided 
| yet, it is stated. 


| no concrete ideas at present for 





Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
indicate its significance to its 
field. 


Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


baths, wire coatings, etc. Change 
from one distinct shade to an- 
other at a particular critical tem- 
perature, e.g. yellow changes to 
pink at 125 deg., white to buff 
at 192 deg. manufacturer states. 
Resume natural color when tem- 
peratures drop. Said to adhere 
to all types of metal, wood, con- 
crete, stone. 


Electric Stapler 


Portable electric stapler made by 
New York company staples cor- 
respondence or. business forms 
automatically, Paper work in- 
serted into front of machine is 
fastened together at any desir- 
ed spot. Calibrated scale guides 
used in selecting desired stapling 
position. Single-contact control 
prevents double-stapling. 
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Fireproof Shingles 
Asphalt-asbestos roofing shingles 
that swell when exposed to flame 
have been developed by Ohio 
firm. When: heated by fire the 
shingles puff up to form a mat 
insulation. This raises the fire 
up and away from the roof deck. 
Extra weight of shingles also said 
to provide greater weather pro- 
tection and longer life, 


> * * 


Window Lock 


Automatic window lock designed 
for use on double-hung windows 
can be easily installed with a 
screwdriver, New York company 
states. Tests said to show that it 
is impossible to force the lock 
even.after wooden sash has been 
Split: Small size and rust-resist- 
ant finish eliminates trouble with 

Stubborn catches and improves 
window’s appearance, according 
to maker. 


* « a 


Yardstick on W heels 
“Measure-Meter,” distributed by 


New Products, Applications, and ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


California firm, is said to make 
easy measuring floor or wall 
space in large buildings and may 
also be used outside. Consists of 
a measuring recorder fitted in 
between two small rubber 
wheels, A telescoping handle ex- 
tends up from the wheels for 
guiding the unit by hand. Device 
registers up to 10,000 ft. and is 
said to be accurate to plus or 


» minus 1/10 of 1%. Handle ex- 


tends far enough to run up high 
walls, windows and even drap- 
eries. 

* * » 


Screw Kit 


Screw kit introduced by Can- 
adian company to meet growing 
demand from distributors for 
assortment for home and hobby 
use contains 20 doz. assorted 
nickel-plated wood screws in 
sizes in general use around home, 
along with driver to fit recess. 


Coupling Covers 


Plastic covers for chain couplings 
developed by Chicago firm are 
molded of rag-filled phenolic 
plastic for maximum strength 
with minimum weight. Provide 
sealed-in lubrication and pro- 
tection for couplings. 


a * * 


Hand Soldering Device 


“Solder-Matic” hand soldering 
device distributed by Pittsburgh 
firm automatically feeds solder 
to tip of iron and speeds up hand 
soldering by combining both 
solder and iron in one hand, 
leaving other hand free to hold 
the work. Fits standard electric 
soldering iron from 57% watts to 
250 watts and can hold more than 
six feet of solder from 1/16-in. 
to 3/16-in, in diameter, maker 
states. Slight pressure on trig- 
ger brings solder to iron tip in 
quantity needed for job, 


Strap Cutter 


A new automatic strap cutter has 
been developed by New York 
firm for manufacturers. of ling- 
erie and all garments with straps. 
Attachable to any sewing ma- 
chine or automatic set-up, it cuts 
and counts automatically on the 
“bump” or at any desired length 
between four inches and 30 
inches, maker states. Can be in- 
stalled in 15 minutes and re- 
quires virtually no maint€hnance 
since blades require sharpening 
only once every four months, it 
‘is claimed. 


Alberta Distillers Ltd. Adds 


New Industry For Prairies 


Another important manufactur- 
ing concern was added to Cal- 
gary’s list when Alberta Distil- 
lers Ltd. went into production at 
its new $1.5 million plant in July. 
The distillery is now in produc- 
tion at the rate of 100 bbls. per 
day. 

At initial capacity, 30,000 
bushels of grain and malt will 
be used each month; 350,000 cubic 
feet of natural gas a day. Con- 
templated expansion will raise 
consumption of 1,200 bushels 
daily to 3,000 bushels or more. 
This increased capacity will 
provide an output of 10,750 im- 
perial proof gallons of whiskey 
per day and give a monthly yield 
of 268,550 imperial proof gallons. 

The company intends to manu- 
facture a large stock of whiskey 
to be placed in its warehouse for 
aging. Its objective is to main- 
tain a stock of 60,000 barrels in 
maturing warehouses. In _its 
operation there will be certain 
by-products such as_ distillers 
grain, stillage, fusel oils, indus- 
trial and commercial alcohol. 
Certain by-products, chief of 
which is dried distillers grains 
are now being sold. Some in- 


spirits are being barreled off and 
put away for ageing, secretary C. 
H. Wills states. A percentage of 
the potable products will shortly 


export of gin and liqueurs. Brand 





Now Public Company 
Alberta Distillers Ltd. was ‘in- 
corporated in September, 1946 
as a private company but has 
now been converted into public 
company. While the company has | 


public financing, it is anticipated | 
that it will be making a certain 
number of shares available to 





the public in the very near future, 
Mr. Wills states. ° 

Directors are Frank M. Mc- 
Mahon, president; George H. 
Reifel, vice-president and general 
manager; George C. Reifel, Harry 
F, Reifel, Charles H. Wills, sec- 
retary; and Norman R. Whittall. 
G. C. Reifel of Vancouver was 
formerly manager of British 
Columbia Distillery Ltd., at New 
Westminster, B.C. and, with} 
Harry F. Reifel, held an extensive | 
interest in that company and ‘in 
Brewers & Distillers Ltd. of Van- | 
couver, B.C., it is stated. 

Capitalization consists of a $1 
million debenture which has been 
pledged as security for a $1,178,- 
000 credit at the Royal Bank of 
Canada and 5,000,000 authorized, 
2,700,000 issued shares. ln ad- 


dition 100,000 shares are under! 


option to employees at 50c a share 
and 500,000 shares under option 
to guarantors at $1 a share. Of 
the issued capital, 1,550,030 shares 
have been deposited and voting 
trust certificates have heen issued 
which rank equally in all parti- 
culars, other than voting privi- 


| products as spent grain, 


lege, with the regularly issued 
common. shares. 

Certain of the larger share- 
holders loaned about $145,000 to 
enable the company to complete 
the plant and have, to the extent 
of $500,000, guaranteed the work- 
ing capital credit in the Royal 
Bank. This credit will be used 
to progressively build up reserves 
of whiskey, it is stated. The 
financial assistance thus received 
enabled the company to avert 
immediate low price sale of ad- 
ditional common shares which 
would have been necessary to 
realize the cash for completion of 
the plant and working capital 
necessary to conduct operations, 
it is stated, These shareholders 
received the option on the 500,- 
000 shares in consideration of the 
loan and the guarantee. 


Plan Other Buildings 


Further sales of treasury stock 
over the next year should enable 
the building of two additional 
rack houses and the bottling 
plant, none of which are neces- 
sary for at least another year, 
it is stated. This additional plant 
may involve an outlay of around 
$450,000, it is estimated. 


Occupying a 27:acre tract in 
eastern Calgary (at 34th Ave. 
S.E.,,and 14th St.), the plant con- 
sists of the main still building in 
which all manufacturing process- 
es including milling, mashing, 
fermenting, distilling and fecti- 
fication are consolidated, a 55,000 
gallon cspacity potable ‘tank 
storage house arranged to barrel 
up to 300 barrels a day, a 40,000 
gallon capacity industrial tank 
house, a dry house with capacity 
of 3,000 bushels per day, an office 
building and a 20,000 barrel rack 
house, which should take care of 
company’s requirements for about 
one year. Three more rack 
houses, used for ageing, will be 
added as finished products accu- 
mulate. 


The plant is located close to 
the plant of the Canada Malting 
Co, and to the Canadian govern- 
ment grain elevator, from both of 
which raw materials are, obtain- 
able, while nearby stockyards 
provide an available and close 
market for such distillery by- 
Glass 
bottle supplies are obtained from 
Medicine Hat. 

The distillery is the only plant 
of its kind in Canada using natu- 


| ral gas for fuel, it is claimed. It 


is estimated that natural gas re- 
quirements will amount to $41.25 
a day whereas the cost of the 
necessary coal equivalent would 
amount to $180 per day—a sav- 
ing, on the basis of 1,000 bushels 
per day, through the use of natu- 
ral gas of $138.75 per day. 

The distilling equipment is of 
latest design and was- wholly 
manufactured in Canada, it is 
stated. It has been designed to 
render expansion easy and eco- 
nomical, by addition of distilling 
and fermenting equipment. 


Architectural 


CONCRETE 


for economy and 
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HESE days concrete is being increasingly specified 
in the construction industry. Reason for the 
growing demand is two-fold— the substantial and 
continuous saving made possible with this versatile 


material, and the structural 
With concrete construction 


upkeep expenses negligible. 


beauty assured by its use. 
initial costs are low and 


We welcome enquiries about the use of architec 
tural concrete — write today. 


Architect: EB. C. Miller, Montreal. 
Consulting Engineers: T. Pringle ad Som, Limited, Montreal. 
General Contractor: Anglin-Norcross, Quebec, Limited, Montreal, 
Owners: Turner & Newall (Canada) Limited, Montreal, 


CANADA CEMEN 


CANADA CEMENT COMPANY BLDG., PHILLIPS SQUARE, MONTREAL 


SALES 


Securities’ Trade 
With Other Lands 
Higher in June 


Sales and purchases of securi- 
ties between Canada and other 
countries during June totaled 
$79,200,000 as compared with 
$29,400,000 in May and $60,000,- 
000 in June, 1948. The net pur- 


chase balance of the month's 
transactions was $5,800,000, the 


OFFICES QUEBEC 


largest for any month since May, ; 


1948. 


For the first six months of 1949, 
purchases of securities exceeded 
sales by $1.9 millions as compar- 
ed with $15.6 millions for the first 
half of 1948 and $7.5 millions for 
the first half of 1947. The trade in 
the half year totaled $235,900,000 
as compared with $239,400,000 in 
the like 1948 period. 

The large increase in volume 
of trade during June was due 
principally to transactions with 
the United States, purchases ex- 


MONTREAL 


TORONTO 


ceeding sales by $5.2 millions. 
Dominion bonds and debentures 
were the most important group in 
these transactions. 

Total sales and purchases with 
the United States were the high- 
est since the beginning of the 
year; producing a net purchase 
balance of $400,000. Total trans- 
actions with other countries ad- 
vanced slightly, purchases ex- 
ceeding sales by $200,000. 


JOLIET-QUEBEC MINES reports 
over the signature of President W. 
B. Maxwell that work is now well} 


COMPANY 
LIMITED 


WINNIPEG CALGARY 


under way on extension of the Nore 
anda 1,200-ft. level drift into Joliet 
Quebec ground. The drift must ex- 
plore a length of 3,000 ft. owned by 
Joliet before it reaches the section 
where Noranda has leased an ore 
body from Joliet-Quebec on a roy- 
alty basis. 

Joliet-Quebec has received. $150,- 
000 from the Noranda deal and plans 
exploration of interesting parts of 
its property on its own account. 
Balance sheet as at Dec. 31, 1948, had 
shown $37,159 cash and $769 accounts 
receivable as against current liabili- 
ties of $200. 
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5 COMPLETE STATION COVERAGE 


Enjoy the brilliant 
performance and 
rich, clear tone of 
this new Admiral 
portable wherever 
you go! Plays any- 
where, instantly, 
on AC or DC as 
well as batteries. 
Easy to carry * 
Light, sturdy con- 


struction * Beau- 
tiful, two-tone 
styling in Lustrex 
plastic * Emperor 
Red with French 
Gold trim. 


Model 5 F 1} 


5 2D ron 


$2495 


Model 5 R11 
Ebon 


Slightly Figher 
‘in. Mahogany 
and Ivory 


Here’s top television performance at a price you can 
afford ... right now! Admiral Magic Mirror Television 
brings you entertainment thrills 
bright you see t 
POWERED to receive all stations within range ~ 

even in outlying “fringe” areas. Big, direct-view 
Magic Mirror picture tube . . . simplified tuning 
control ... wide view screen ... rich, clear 
static-free FM sound . . . complete station 
@overage ... 


galore ... pictures so 
hem clearly in daylight. SUPER- 


economical current con- 
sumption. Now, you can enjoy tele- 
vision thrills day-in, day-out, for years 
»to come with an Admiral Magic 
Mirror Television receiver. 


THE PERFECT 


EXTRA 


Rich and clear with the range 
and 
New c 
easy-to-read dial 
tubes * Built-in ae * 
Alnico No. ous * AC-DC, 
ceeey styl ae ae 
ogany of ivo: ic. in 
performance! SMALL only in 
price! 


Canadas Smart See! 


of many console radios. 
ee * Exquisite 
al * 5 long-life 


polished 


Sensational Low Price! 


2992 


Installation Extra 


Ask your Admiral dealer for 
a home demonstration. 
Write today for a free copy of the 
booklet “Questions and Answers 
about Admiral Magic Mirror Tele- 
vision”, to: Canadian Admiral Core 
poration Ltd., Maltoa, Ontario. 


Medel 19 A 15 


GENUINE WALNUT CABINET 


ony $ 3] 9» 


‘CANADIAN ADMIRAL CORPORATION, LIMITED — MALTON, ONTARIO 


ONTARIO 
DISTRIBUTORS 


COCHRANE-DUNLOP HARDWARE LIMITED 


1385 BLOOR ST. W. 
TORONTO 


You Can See Admiral Magic Mirror Television at the Canadian National 
Exhibition, Exhibit No. 10, North-east Section, Electrical Building 
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They're Off —On Giant Hydro Conversion Job 


$200 Millions, 12 Years To End 
Flicker in Lights, Rescue 


Ontario from Power Isolation 


By RONALD WILLIAMS 

By Oct. 4, one of ‘the greatest. electrical 
engineering and human relations jobs in 
world history will be well under way in 
Southern Ontario. 

It’s thé colossal task of hydro convéersion— 
changing from 25 to 60 cycles Canada’s most 
highly industrialized and populated area and 
the last great island of 25-cycle power on 
the continent. . 


Classifying it as one of the world’s great 
engineering feats is not just a piece of rhe- 
toric. It’s the authoritative opinion of one 
of this country’s foremost electrical and 
mechanical engineers and construction ex- 
perts—a man who has instalied much of the 
insides of many great-Canadian structures 
and has an intimate connection with the vast 
hydro conversion project. 

He calls it the Boulder Dam of frequency 
conversion. 

Nothing like it has ever been attempted 
before and probably won't again. California 
has just completed a $45 million job. Buf- 
falo’s changeover cost but $20 millions, On- 
tario’s will run into $200 millions. 

It’s so tremendous, it defies the imagina- 
tion. To the layman it's about as incompre- 
hensible' as the atomic bomb. Yet for 
thousands of Ontario householders and in- 
dustries, it’s going to be an important part 
of their lives in the next 10-12 years. 

A start has been made. Close to 1,000 
homes, a couple of factories*and a handful 
of stores have been changed over in the 
“Guinea-pig” area of East York, a Toronto 
suburb. But so far, Hydro and the firm 
doing the physical changeover in the first 
four areas, Canadian Comstock -Co. Ltd., 
have been merely testing their organiza- 
tion and technique, training personnel for 
the gigantic job ahead. 

On Oct, 4, they go ahead in earnest. They'll 
begin by converting 1,200 consumers a week 
~—homes, stores and factories, One of the 
first major industries to go through the 
conversion mill will be the big Canadian 
Johns-Manville plant at Port Union, 15 miles 
east of Toronto. oe 8 

Ten or maybe 12 years, ald) hundréds 
of headaches later, the immense task (to 
cost in all, around $200 milliotisY will be 
finished. South Ontario will no longer be a 
25 cycle orphali.” The’ flicker will be gone 
from the lights, Industry won't look at this 
area’s horse-and-buggy power frequency and 
build their plants elsewhere. 

Those closely connected with the project 
say it will act like a shot of ‘adrenalin on 
Southern Ontario’s economy. 


_ Engineering Hurdles 


Between now and then, Hydro and Cana- 
dian Comstock will have met and overcome 
some of the most complex problems, human 
and engineering, that ever gave ulcers to 
man. 

The engineering hurdles are staggering. 
At least 1.8 million clectrical motors have 
to be changed. And to make things more 
confusing, there are 40 different manufac- 
turers of refrigerators, 147 different models; 
53 kinds of washing machines, 244 models; 
26 makes of clocks, 140 models. 

Then consider the immensity of the task 
in converting whole factories in the busiest 
industrial area in Canada with a minimum 
of disturbance; 340,000 industrial and com- 
mercial motors will have to be rewound; 
860,000 meters processed. Thousands of ma- 
chines will have to be adjusted to run at 
the same speed on 60-cycle as on 25-cycle. 

But in addition to this stupendous task, 
everything has to be timed like a clock. The 
right motor has to be in the right place at 
the right time. Hydro is planning on keeping 
actual power cuts to a maximum of two 
hours. In the test area, they’ve been running 
about 2%2 hours once a week. When: they 
really get started, there’ll be four cuts week- 
ly. Then timing will te almost as important 
as it is among a football team’s backfield. 


The Human Headaches 


The engineering problems are great but 
they’re being solved. There’s’a big question 
mark however, against the human head- 
aches, Think of the complex difficulties of 
dealing intimately with the whole range of 
human personalities—from the easy-to-get- 


along-with to the hard-to-please, the chronic 
bellyacher and the outright chiseler. 


With Hydro paying the whole shot for 
changing power in private homes, farms and 
stores (industry will pay approximately one- 
third) the temptation to take the Power 
Commission for as much as they .can is 
going to be too great for a lot of people to 
resist. 


And Hydro is going to be blamed for and 
will, have to pay for, a lot of things for 
which the changeover was not responsible, 
but Hydro has a hard and fast set of “Poli- 
cies and Procedures” backed up by Legisla- 
tion. These Policies and Procedures are in 
booklet form. 


The case of cows and milking machines is 
one Hydro isn’t looking forward to. They’ve 
got to face it right at the start. Area 1 where 
they begin Oct, 4, takes in a big farming 
section east of Toronto from Lake Ontario 
north to Lake Simcoe. 


This problem involves both an engineering 
and a human stickler. It also serves to give 
the layman a glimpse of the complexity of 
the whole program. Multiply it by a million 
or two and you begin to get the idea. 


Milking machines pulsate at a given speed. 
If they go faster or slower, the cow goes 
dry. Changing them from 25 cycle to 60 cycle 
would make them go faster. So a mechani- 
cal adjustment has to be made to maintain 
steady pulsation. 


To ensure this, conversion engiheers made 
an instrument to measure the pulsations. 
When the change is made the machine will 
be adjusted against the instrument reading. 


But—and here’s where the human prob- 
lem comes. inesupposing a cow is about to 
go dry anyway. The changeover is made, the 
machine is adjusted. And the farmer 
blames Hydro. What’s Hydro going to do? 
It’s a public servant. Its trademark is: 
Hydro is yours, Use it. Somehow, Hydrochas 
to comyince the farmer the conversion is 
not responsible or pay him off. 


, Consumers Happy So Far 


Based on experience ia the test area, the 
vast majority of Hydro consumers are more 
than “pleased with the treatment handed 
out, the efficiency with which the change 
Was made andthe all-round service-with- 
a-smile spirit of all concerned. 

To find out how things were going, The 
Post interviewed a dozen householders pick- 
ed at random, a couple of storekeepers and 
the managers of two factories. There wasn’t 
a gripe among the bunch. 


R, A. Scott, manager of Photographic Sur- 
vey, aerial survey organization, said: “It 
went like clock work. If I hadn’t seen it, 
I wouldn't have believed it. If they keep it 
up, industry hasn’t a thing to worry about, 
They did a preliminary survey first. Then 
Comstock sent a team in to make a record 
of everything to be changed. 


“From this, they ordered replacements, 
either direct from the manufacturer or from 
stock Hydro is building up. We were advised 
several weeks in advance of the changeover 
date. A few days before, a crew came in and 
converted any equipment not then in use. 
The 25-cycle power went off at 9 am. In 
came a team of 20. At 11, we were using 
60-cycle. 

A householder on St. Clair Avenue East 
was even more enthusiastic; “Wonderful 
job,” he said. “I also got a new clock out of 
it. My washing machine was fixed up like 
new. And when they do it all so quickly, 
who am I to squawk? 


Hydro estimates;it will cost $90 to convert 
a refrigerator—there are about 300,000 to do; 
and $20 apiece for 550,000 washing machines. 
Incidentally, the preliminary survey disclos- 
ed some interesting statistics on appliances. 


In Scarborough, which is Area A (see 
map), they found: 

48% of the homes have electric refrigera- 

tors 

739% have washing machines 

77% electric clocks 

18% oil burners 

5% blowers or stokers. 

Who's behind this colossal project? What 
kind ef an organization has been set up? 


Leaders In Couversian Team 


HARRY H. LEEMING 


CHARLES C. RATHGEB 


Here’s Provisional Timetable in Conversion Prograra 


Area 


1949 
1950-51 
1951 
1951-52 
1953 
1954 
1952-53 
1954-55 


Year 


1950-58 
1950 
1957 
1957-58 
1956 
1956-58 
1958-59 


‘Dates provisional only 


1955-57 
1953-54 


\ 


How does it work? 

First, there's Ontario Hydro, It sets policy, 
makes decisigns, déés)the basie engineering 
and planning, and directs and controls the 
entire program which is administered by the 
Frequency »Conversion. Division -headed. by 
Harry H. £ tg; Director. of Frequency 
Conversion, @ engineer of 32 years 
standing. 

With headquarters in Toronto and present- 
ly employing about 285, it is set up like any 
orthodox business enterprise. It has engi- 
neers, supervisors, cost accountants, field 
men, purchasing agents, clerks, etc. 

This group does the initial survey work to 


_ decide which section of each area is to be 


changed and when. They track down and 
blueprint every individual line to every indi- 
vidual consumer, etc. From then on the 
contractor doing the actual change takes 
over. In the meantime Hydro des all the 
purchasing of the thousand and one replace- 
ment parts. 

Another important Hydro function is con- 
sumer relations. Although publicly owned, 
never before has Hydro, as such, had such 
direct contact with individual consumers. 

Now they’re up against one of the biggest 
consumer-relation jobs in the history of this 
country. 

To lick it, they’ve set up a Consumer Serv- 
ice Branch. This unit will deal directly with 
the public. So far they have had about 10 
complaints after every cut. They think that’s 
pretty good. They say they expected a lot 
more. 

They maintain an office in each area (the 
project is divided into about 20 areas). They 
supply information to the public; deal with 
complaints. They have one man whose job 
is nothing but taking complaints and routing 
them to people responsible. They have ad- 
justers who'll decide whether that scratch on 


from 1951 on, 
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your refrigerator was there before or after 
the Hydro converted it. So far they haven't 
had a single claim. 

One of their touchiest jobs will be io de- 
cide who is to get a replacement refrigerator 
or washing machine while their own is being 
changed over. In the test area, nearly every- 
one got a replacement. 


However, as the program gets rolling, re- 
placement refrigerators, washing machines, 
etc., will be the exception rather than the 
rule. There just won’t be enough to go 
round and, unless a household can estab- 
lish dire need, it won't get one. 


On clocks there’ll be three choices: (a) 
have your own changed over (it might take 
a couple of weeks); (b) take a permanent re- 
placement at no charge or (c) trade your old 
one in, pay a modest sum and get a brand 
new one. Eventually Hydro hopes to estab- 
lish a clock “pool.” Householders will be re- 
quired to take their own clocks in and make 
their own arrangements, 


The Firm and the Men 


Now for the second division—the organiza- 
tion doing the actual changeover. It’s esti- 
mated the first four areas will cost $50 mil- 
lions. That contract has been entrusted to 
Canadian Comstock Co, Ltd. 


Because of the comnlexity of the job, ten- 
ders were not called for when they started, 
for there was nothing definite to tender on. 
So Hydro called in the one firm it considered 
capable of doing the myriad tasks involved. 

Comstock, headed by big (6 ft. 2 in.) C. C. 
“Charlie” Rathgeb, president, has had. an 
important hand in most major construction 
jobs in this country: the electrical, heating 
and plumbing innards of Toronto’s Bank of 
Commerce, the Royal York Hotel; Montreal’s 
Sun Life; Aluminum Co.’s Arvida; Quebec's 


wartime Shipshaw and dozens of others. Com- 
stock has five. subsidiaries, including a ship- 
building firm in Halifax; and branch offices 
in Hamilton, St. Catharines, London, Ottawa, 
Montreal, Windsor and Halifax, 

Rathgeb has been with Comstock for 40 
years. Born in Port Chester, New York, in 
1895, he came to Canada after the first war 
and has been here ever since. He’s a natural- 
ized Canadian. At that time Comstock was 
an American firm. Rathgeb’s first job for it 
in Canada was running a big installation job 
at Canadian International Paper Co.’s plant 
in Three Rivers. He became vice-president 
and managing director in 1926, the year the 
company became wholly Canadian-owned, 
severing all connection with the U. S. firm. 

Since then Comstock has become the big- 
gest thing of its kind in Canada. It employs 
about 2,000 persons and has a payroll of 
about $4 millions. But big as it and Charlie 
Rathgeb are, the Hydro job they are now 
doing dwarfs everything before it. 

To handle it, Rathgeb went to California 
and hired the men who did California-Edi- 
son’s $45 million job. He brought up C. R. 
Holl to be project manager and Tom Shook, 
his assistant and conversion superintendent, 
together with associates. 


He set them up in St. Catharines in a Com- 
stock 130,000 sq. ft. plant. This is Comstock’s 
conversion headquarters. It already consists 
of about 250 key administrative and super- 
visory people. They have assistant super- 
intendents in charge of various subdivisions 
—fluorescent lighting, domestic consumers; 
industrial; direct current; elevators. 

In the areas themselves, each assistant 
supervisor has his own setup headed by“an 
area supervisor. This is where “the actual 
physical conversion is done. At present the 
staff of engineers, electricians, helpers, etc., 
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number about 600. But when they get roll- 
ing, it will be closer to 3,000, says Rathgeb. 

So far, Comstock has been building up_its 
organization and perfecting its technique, It’s 
big test comes on Oct. 4. They’ve had to 
train men to do jobs never before attempted 
in this country. And, in addition, they’ve got 
to give them some elementary schooling in 
dealing with the public. For on them will 
fall the bulk of the burden of selling the pro- 
gram to the individual. The slogan is going 
to be: the customer is always right until 
proved wrong. 

To do the first section Comstock has set up 
headquarters in a wartime shell-filling plant 
at Scarborough. It also serves as an emergency 
housing unit. Here Comstock has a good- 
sized factory with production lines for pro- 
cessing the various appliances which have to 
be changed. When the initial job is finished 
in January, the whole sheebang will move 
to Area B (around Sarnia). 

In setting up its own processing lines Com- 
stock ran into a bit of a snag with industry. 
Appliance manufacturers thought they should 
get the work. But when it became clear how 
it would play havoc with their own assembly 
lines, they gladly backed out and co-operated 
willingly in training Comstock employees. 

In addition to semipermanent facilities, 
they have a number of mobile units—the big- 
gest traveling machine-on-wheels seen in 
Canada; a unit that does nothing but service 
record changers;.and a mobile office to cope 
with the mountains of paper work involved; 
300 cars and trucks. 

Before it’s all over, Charlie Rathgeb and 
the people working for him will be quite a 
bit greyer and a lot more experienced in the 
frailties of human nature. But they will also 
have the immense satisfaction of accepting 
the challenge in doing an almost superhuman 
job. 


If Canada Has to Fight Another War 


Here’s Our Grand Strategy, Where We Stand With U.S., U.K. 


By STAFF WRITER 


It’s axiomatic that if Canada has to fight 
a hostile power in her own defense, the 
fighting should be done as far as possible 
from Canadian soil. It is basic to all Cana- 
dian policy, political and military, the fun- 
damental’ idea behind the participation of 
Canada and United States in the Atlantic 
Pact. 

Next time—if it comes—we'll not let our 
friends be swamped one by one: the west- 
ern powers, together and in concert, have 
drawn a line which the aggressor shall not 
pass. And that iine is as far as we could 
make it from the shores of North America. 

The only possible route for “direct attack 

y the only possible aggressor on North 

merican soil is through Alaska or the 
Canadian North. In a previous article rea- 
sons were given why defense authorities 
regard attacks from this quarter as a minor 
danger. It was also stated that the Cana- 
dian armed forces plan, and expect to be 
able, to repel.any attack that reaches Cana- 
dian soil without calling on their, bigger 
neighbor to rush to their rescue. Canadian 
officers are always anxious to make this 
plain. 

But the danger of stressing it too much is 
to make it seem as though Canadian defense 
were being planned on a narrow basis of 
nationalism without regard to the complete 
interdependence of modern states. 

The reverse is the case. In every Cana- 
dian establishment, in headquarters and 
testing stations, in the defense colleges and 
in the field, officers from United States and 
from Britain are working alongside Cana- 
dians. (The last Commandant of the Nation- 
al Defense College was a British officer, 


Hydro’s Director of Frequency Conversion President, Canadian Comstock Co, Ltd. General Whiteley. He is now Deputy Chief 
, 


of the Imperial General Staff.) 

The Loran stations in the Far North are 
a joint experiment of the United States and 
Canada. 

The winter testing station at Churchill, 
Man., regularly houses U. S. as well as 
Canadian forces and British observers. 

The battle procedures, communications 
systems and operational plans of the two 
countries are co-ordinated. . 

North American defense is conceived as 
a single joint operation. 

That does not mean that Canada is leav- 
ing it to the Americans. Nor even that she 
is tagging along at the coattails of U. S. 
Canada intends to accept her full share of 
the joint responsibility. 

The critics may not all agree that we are 
doing so, but the Government and the ser- 
vice staffs say we are. If inadequacies are 
found, the last excuse you will hear at 
Defense Headquarters is that “It doesn’t 
matter because the Americans will look after 
it.” 


U. S. Forces Here, In U. K. 


In the United Kingdom, the U. S. forces 
have six operational bases, and the British 
Government has given them extraterritorial 
rights. In Canada there are no U. S. bases 
and no permanent U. S. establishments 
with the exception of Goose Bay airport 
and the other “bases in Newfoundland 
promised and occupied long before Canada 
was responsible. 

If you include U. S. officers and men 
attached to Canadian staffs, U. S. forces 
conducting cold-weather experiments at the 
joint testing station at Churchill, Man., U. 8. 
personnel helping to man_ experimental 
Loran stations and U. S. servicemen on their 


way to and from Alaska down the North- 
west Staging Route, you could still not find 
a total of as many as 1,000 U. S. service- 
men on Canadian soil (outside Newfound- 
land bases). And wherever they are they 
come under the final authority of Canadian 
officers. 

(For complete accuracy, there are two 
exceptions — emergency landing-fields at 
Fort Chino, Ungava, and at Frobisher Bay, 
Bafiinland, which represent, it is thought, 
no great threat to Canadian sovereignty.) 

It has not been easy, the mixing of Cana- 
dians, British and Americans in nearly every 
defense project there is. But the less the 
critics have seen of the practical working of 
this co-operation the greater their anxiety 
has been. 

The situation is understood pretty well on 
both sides, and the authorities declare that 
with rare exceptions it has worked out very 
well. Canadian sovereignty is unchallenged 
and Canadian representatives are not so 
silly as to make an unnecessary fuss about 
it. 

Canadian defense policy never has been, 
and never can be, conducted in isolation. 
The defense forces grew out of-the British 
forces. For a long time they struggled to 
assert their authority and independence of 
the larger power, until recognition became 
unquestioned and unassailable. 

Never even then though, could Canada 
assert that her own plans should be made 
independently and separately. They had to 
be made .co-operatively; and if the larger 
power had the larger say, how could it be 
otherwise? 

Now, world power has swung to United 
States. Canada :inds herself with another 
greater power whose co-operation is vital 


to her, though she has not and does not seek 
to throw. off the ties with the old, But if 
the largest power still has the largest say, 
how could it be otherwise? 


Our International Obligations 


Canada’s defensé commitments land her 
in two international combinations. The old- 
fashioned and now unpopular word which 
best defines the relationship is “alliance.” 


The first is the elose alliance, symbolized 
by the Canada-U: S. Joint Defense Board, 
for the defense of North America. 


The second is the embryo alliance of the 
North Atlantic Pact, whose forerunner was 
the close working arrangement between 
United States, Canada and Britain. 


For the former, narrower alliance, co- 
ordination, integration and standardization 
between United States and Canada is the 
essential, For the latter the standardization 
and co-ordination will not be fully effective 
unless they extend to all the partners of 
the alliance. 


But even in the wider group Canadian and 
United States integration is particularly 
important, because North America must 
continue to be the “arsenal of democracy.” 
‘Canada’s industrial potential is one of her 
greatest strengths, but it cannot be effec- 
tively employed without United States co- 
operation, if only for the simple reason that 
it depends on U. S. for so many raw mate- 
rials and components. 


How far, then, has standardization gone? 
Not as far as the Canadian authorities would 
like. For standardization is a long-term 
business, It starts in the factory. It depends 

(Continued on page 20) 
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Here’s the Kind of Canadian “News” They Get in Pravda 


. By PROF. WATSON KIRKCONNELL 
(President, Acadia University) 

We are often urged to “understand Rus- 
sia.” Those who offer this excellent advice 
(in the wrong sense) never tell us what 
steps are taken in Russia itself to “under- 
stand Canada.” 

Our leftists may point out that although 
the Canadian Press has no representative in 
the U.S.S.R., Stalin has for seven years 
maintained at Ottawa an active branch of 
the Soviet News Agency TASS eee 

| noye Agentstvo Sovietskovo Soyuza), there- 
by manifesting an active interest in Cana- 
dian affairs. 


But how much information on Canada 
gets through to the Russian people? 


“During the past year or so I have checked 
daily the amount of Canadian news, all by 
TASS, appearing in Pravada, the chief Rus- 
sian-language newspaper of the Soviet 
Union, published in Moscow seven days a 
week.»For the entire year just 14 items, 
most of them quite brief, appeared. They 
total, in fact, 323 lines, less than one line of 
type per issue for the 12-month period, or. in 
total the equivalent of little more than two 
Financial Post columns. 


From these items the Soviet citizen learns 
that Canadian newspapers are liars; that our 
political parties are reactionary; ‘that our 
Government is leading us into war~at the 
bidding of Wall St.; and that the United 
States Army is getting bases on Canadian 

soil. They also learn that there is a virtuous 
Communist party in Canada upholding truth 
and peace; that Hewlett and Johnson and 
others have gone up and down the country 
preaching peace and the glories of Stalin's 
Utopia; that two capitalist dailies, the To- 
ronto Star and the Ottawa Citizen, still fol- 
low the Henry Wallace line and innocently 
give their blessmg to every diplomatic man- 
oeuvre of the Kremlin; and that Colonél 
Zabotin’s successor at Ottawa has rather 
muffed the current peace racket by throwing 
a big party in honor of the Red Army. Of 
the normal news of a normal year in Canada 
there is not a syllable. 


On the Soviet radio, as in the Soviet press, 


the free institutions, parties and leaders of | 


Canada are either vilified or ignored. 

Here, in summarized form, are the actual 
press releases on Canada in an entire year’s 
issues of Pravda: 

Star Condemns “Hitlerites”: April 9, 1948. 
The Toronto Star editorially condemns the 
acquittal of 12 “Hitlerite criminals,” notably 
financiers. The Star editorial goes on to 
smear the U. S, A. for helping Germany 
after World War I and accuses the Western 
Allies of not living up to the Potsdam Agree- 
ment. (40 lines.) 


Stalin to Wallace: May 23, 1948. Under the 


genéral heading: “On the reply of Comrade 


J. V. Stalin to Wallace’s open letter,” the | 
Ottawa Citizen writes that the reply of | 
Joseph Stalin has great international import- 
ance. “On all fundamental questions on 
which disharmony exists between the Soviet 
Union andthe U.S. A.,” writes The Citizen, 
“an agreement must be reached.” 


The Star newspaper (Toronto), in publish- 
ing the contents of Comrade Stalin's reply, 
writes: “The peoples of the world hope that 
an opportunity for the preserving and 
strengthening of peace throughout all the | 


world should not be allowed to slip.” (12 
lines.) 

The Lacroix Bill: May 29, 1948. TASS re- 
ported from Ottawa that the Bill of Mr, Wil- 
frid Lacroix, M.P., to restrain. the LPP, had 
lost out in the House of Commons. (19 lines.) 

LPP and Yugoslavia: July 9, 1948. The 
LPP has published an official statement ex- 
pressing full support of the Cominform reso- 
lution on_the position of the Communist 
Party of Yugoslavia. (6 lines.) 

Forrestal’s “War Mission”; Aug. 17, 1948. 
The U.-S. A. Minister of Defense, Forrestal, 
arrived in Ottawa yesterday. The Canadian 
Press indicates that Forrestal will conduct 
war negotiations in Ottawa, and, especially 
negotiations for the receipt of bases on Cana- 
dian territory for the American Army and 
Air Force. (8 lines.) * 

Aug. 18, 1948. On Aug. 16, the American 
Minister for Defense conferred for two hours 
with the Canadian Committee on Defense. 
After the conference Forrestal and Canadian 
Defense Minister Claxton stated to a press 
conference that they had considered all 
problems involved in the defense of Canada 
and the U. S. A. (8 lines.) 

Tito Deplored: Oct. 8, 1948. A councillor 
of the Yugoslav Mission in Ottawa, Lukin by 
name, in a press conference deplores the 
apostasy of “Tito’s clique” from the brother- 
ly unity of the new democracies of Europe 
with the Great Soviet Union. (48 lines.) 

Leslie Roberts Tour: Oct. 28, 1948. Mr. 
Leslie Roberts, one-time president of the 
“Council for Canadian-Soviet Friendship,” 
has just returned from a visit in the Soviet 
Union. In statements made in Ottawa and 
Toronto, he emphasized the peace-loving 
policy of the Soviet Union and called for 
mutual understanding between the Cana- 
dian and Soviet peoples. In Robert’s speech 
he set himself the task of unmasking the 
slanders on the Soviet Union, spread by the 
lying Canadian press. 

Roberts communicated also his impressions 
gained from visits to Soviet collective farms, 
factories, stadia and theatres, and remarked 
on the love of the Soviet people for their 
Fatherland, its science and its music. (18 
lines.) 

(Editor's Note: Mr. Roberts says he has 
| since severed his connection with the Cana- 

dian-Soviet Friendship Counci).) 

Red Dean’s Tour: Nov. 11, 1948. A long 
and enthusiastic account of lectures in Can- 
ada by the “Red Dean” of Canterbury, pro- 
claiming Russia-as “the land of the new 
democracy, which has never been an advo- 
cate of war.” (52 lines.) 

The Atlantic Pact: Jan. 31, 1949. All news- 
papers with the exception of the» Torontdé 
Globe and the Montreal Gazette took note 


| of the statement of the Soviet Ministry for} 


Foreign Affairs on the North-Atlantie Pact. 
(6 lines.) (Under ‘the general heading of 


Soviet Ministry for-Foreign Affairs on the 
North Atlantic Pact.’’) 
Citizen “Rebukes” Truman: Feb. 7, 1949. 
| The newspaper The Citizen, published in 
| Ottawa, editorially rehukes- President Tru- 
| man for refusing a pact of peace between 
the U.S.S.R. and the U.S.A. The Citizen re- 
gards this as an affront to our hopes for a 
settlement of all differences by a face-to- 
face mieeting of the two leaders. (8 lines.) 
LPP Convention: Feb. 13, 1949. TASS 
gives a full report on the third national con- 


Donohue Brothers Earns! Manufacturer Fined 


“Foreign echoes of>.the. Statement .of the: 


vention of the Labor Progressive Party. The 
convention took as its slogans “the struggle 
for peace,” “the unity of the labor move- 
ment,” and “the t the war- 
mongers.” About 300 delegat*,; were present 
from all over Canada. delegates con- 
demned the policy of the St. Laurent Gov- 
ernment, for “leading Canada into war at 
the bidding of Wall St.,” and_ resolutely 
spoke out against “the deadly danger of the | 
North Atlantic Pact.” 


In its resolutions the convention affirms | 
the determination of the party to carry on 
a steadfast struggle for peace, for the in- 
dependence of Canada, for the exposure of 
the Imperialistic policies of the United 
States. It will challenge the presence of the 
American Army on Canadian territory and 
will try to secure the defeat, in the imminent | 
federal elections, of the reactionary Cana-| 
dian parties—the Progressive-Conservatives 
and the Liberals. 

The convention unanimously chose as 
Leader of the Party Tim Buck, who had? 
been one of the organizers of the Communist 
Party of Canada 27 years before. 

The convention also sent a telegram to! 
President Truman condemning the trial of! 
the leaders of the Communist Party of the 
U.S.A. It also sent telegrams to the ambassa- 
dor of the Netherlands at Ottawa, protesting 
against the Imperialist policy of the Nether- 
lands in Indonesia, and to the Greek am-| 
bassador at Ottawa protesting against the 
mass execution of the champions of freedom 
in Greece. (48 lines.) 

Soviet Ottawa Reception: Feb. 25, 1949. On| 
the occasion of the 3lst anniversary of the} 
Soviet Army’s fulfillment of its military 
duty (in dispersing at the point of the bay-| 
onet the freely elected Constituent Assem- | 
bly, which Ikenin had promised to respect), | 
the Soviet attaché in Canada arranged in 
Ottawa .a reception, at which were present 
(to help celebrate the extinction of Russian | 
freedom) representatives of the armed forces 
of Canada, the military attaché of foreign 
governments, representatives of the Cane-) 
dian public, etc. (8 lines.) 

The services of TASS are likewise, no| 
doubt, available to Radio Moscow, but here) 
again there is an utter lack of balance. 
Russia bulks large on CBC broadcasts, even} 
though the CBC no longer has a top- flight | 
Canadian Communist broadcasting from | 
Moscow at the expense of the Canadian | 
taxpayer. 

The Talks Department, however, still in- | 
sists on giving pro-Moscow news commen- | 





| tators as much importance from week to} 


week as the point of view of the 99% of our | 
people who do not gee eye-to-eye with mle 
CBC :string of leftists. 

dt recently even gave a rhapsodic 15-min- | 
ute: tribute to the’ Communist firebrarid, | 


'La& Pasionaria. On Radio Moscow, however, 


Canada.is rarely mentioned, and one would | 
almost cettainly search in vain through all 
the Soviet programs for a single sympa- | 
thetic éxposition of the policies or ideas of | 


Mr. St. Laurent, Mr. Coldwell or Mr. radecot j 


On. the’ Soviet radio, as in the Soviet press, | 
the. freé institutions, parties and leaders of | 
Canada are either ignored or vilified. 

The campaign of “understanding” for | 
which Reds and Pinks have clamored all | 
these years imposes obligations only on the | 
free world and assumes that only Commun-| 
ist ideas and institutions have any value. 
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Burlington Steel at Hamilton) 
recently went into full-scale) 
production of a new strong-hold-| 
ing reinforcing steel bar for con- 
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$1.69 a Share in Half |For Standards Fraud — OSC Options 


Consolidated net earnings of 'facturer of electrical devices has| Details of new financing deals | 
{Donohue Brothers Ltd. and its! been fined a total of $70 and costs|released by the Ontario Securi- 
wholly-owned subsidiary, | on seven charges of selling items | ties Commission are as follows: | 
Donohue Brothers Sales Corp. are | ae bearing the CSA approved | BASKA URANIUM MINES — An addi- 
| estimated at $415,062 after depre- |mark. In each case, it was stated, | tional 200,000 shares at 25 cents are under | 


the irtic | option, making a total of 1,999,997. 
ciation but before income tax for |! articles concerned had not, in BISHU MINES—Under date of June 7, 
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| crete construction. Made under li- 


the six months ended June 30,) 


| fact, been approved as meeting pro- 


Wm. J, O'Neill received option on’ 300,000 | 


cense from Inland Steel Co., un-| 


they’re the first heavily ribbed 
| bars to be rolled in Canada, Bars | 
of that pattern and license have 
| bees marketed in United States) 
| for about two years, with econo- 


is designed 


| of electrical equipment. 


>| vincial requirements and regulations 
1949, Secretary A. Emile Beauvais! of the Canadian Electrical Code 


« ” states. This is 11.3% lower than | which 
der the trade name ‘Hi-Bond, | the comparable figure of $467,- | shock and fire hazards in the use | 
600 for the same 1948 period. 


After deducting an amount of profit over the same period of! 
$161,424 ($173,012) provision for| last year is entirely due to the | agreement of July 15, 1949, Canateenah 
income tax at prevailing rate, the| decrease in the market price for 


to eliminate 


shares at 10 cents a share payable 50,000 | 
shares at any time prior to and including | 
following dates, Dec. 31, 1949, March 31, | 
1950, June 30, 1950, = 30, 1950, Dec. 31, 
1950 and March 31, 1951 Authorized cap- | 
| ital of any is three million shares | 
with 1,280,375 a ae Accepted for | 
filing by OSC _- 
GOLDFIELDS ‘RANIU M MINES — By 


Ltd. assigned its rights to purchase 100,000 


: ; sha 
mies which Burlington General) estimated net profit for the six} groundwood pulp, Mr. oe od July 4, 10908 in faves of Wek Micke 


Manager Norman Eager says are 
“worth shouting about.” 


Requiring special mill rolls, roll 
cutting tools and methods, simi- 
lar bars are understood being | 
|scheduled by at least one other) 
Canadian maker. 


Engineers regard the bar de- 
| sign as offering important oppor- 
| tunity for cutting costs of rein-| 
forced concrete and boosting its| 
| efficiency. Some think it may put| 
|the reinforced concrete building | 
| business in a better position to 
| compete with structural steel. 


Smooth bars won't hold con-| 
crete as well as bars which have | 
lugs or projections around which | 
the concrete can get a grip. Bur-| 
lington’s and Canada’s new bars| 
are ringed with an eccentrie and 
close-lined. pattern of protruding | 
ribs which test reports describe | 
|as Offering a grip or “bond” of, 
| unusual strength. 


Advantages of the bar will ef-| 
fect a three-way saving, Mr. Eag-| 
er tells The Post: | 


1. Reduce weight of reinforcing | 
steel one-third by permitting de-| 
sign for higher stresses—“perhaps 
as much as 30,000 pounds per) 
square inch, ag compared with the! 
plain bar which was designed at| 
20,000.” 


2. The cost of bending hooks, | 
because you don’t neéd hooks! 
when bonding is as snug as that) 
resulting from multiplicity of | 
grooves on the bar. 


3. Part of the cost of placing re- | 
inforcing steel in the forms, be-| 
cause the operation of putting) 
in hookless bars is simpler and} 
quicker. 





| 

ELDONA GOLD MINES is plac- 
ing a third drill in operation under- 
ground to help with outlining of 
ore structures. All drifting and | 
crosscutting on 1,150 and 1,450-ft. | 
levels for the previously planned | 
program has now been completed. 
| Two drills will operate at the 1,450- + t 
ft. level and the third machine will | 
work at the 1,950-ft. horizon. The | 
drive southwest towards the ore 
zone on the 1,300-ft. level is stated | 
to be making good progress. 


W. D. Love & Co. 


Chartered Accountants 


Winnipeg, Manitoba 


HALIFAX 


months, subject to audit, is $253,-| states. - 
638 ($294,588) Mr. Beauvais states. 
The 13.9% reduction in the net' ($1.96 a share). 
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dated July 4, 1949, in favor of W. A, Rich- 
ardson, Mr. Richardson, in accordance 


with this arrangement, then purchased | 


This is equivalent to $1.69 a share | 100,000 shares at 15 cents. By agreement | 


dated July 4, 1949, and amended July 15. | 
Canateenah Ltd, received an option on 
1,809,994 ge in blocks of 200,000 shares | 
each at 15, 35, 40, 50, 60, 70, 80 and 
| 90 cents and suoee shares at $1. Company | 
to be provided with minimum of $5,000 
monthly commencing by 30th day after 
acceptance for filing by Commission. Ac- 
cepted for filing Aug. 9, 1949. Authorized 
capital is 3,000,000 shares with 1,100,006 is- 
sued (900,000 escrowed). 

KYACK COPPER MINES—Option grant- 
ed to Torcal Financial Corp, on a million 
| shares: 50,000 shares a@ 15 cents within 60 | 
days of filing; 50,000 within 120 days of | 
filing and nine blocks of 100,000 each at 20 | 
| to 85 cents payable within 180 to 660 days | 
after filing. Authorized oie. is three | 
million shares with 1,050,632 issued (925.000 
in escrow). Accepted for filing me OSC | 

Aug. 12, 1949. 

LENNOX MINES CO.—300,000 shares i 
ing offered to public through registered 
brokers on basis of 75% Of proceeds of 
sales going to treasury. Authorized cap- 
a is a million shares with 549,935 issued 

200,000 in escrow), Accepted for filing 


1949 
“Skapoanp OIL & MINES — By agree- 
t of June 30, 1949, J. I. Nixon received | 
ont fm On 1.5 million shares in blocks of 
300,000 shares each at 10 to 25 cents a! 
share payable 20,000 shares within 60 days 
of acceptance for filing, 20,000 shares each 
20 days thereafter. Name changed from | 
Seaboard Manganese Lid., March 18, 1949. 
Authorized capital 3.5 million shares with 
1,051,705 issued (700,000 in escrow). Accept- 
ed for {tiling Aue 
ST, MINES — On Aug. 4, 
1949, alt ames under npn extended for 
nine months, all other terms remain 


700, 
led. | 
Aceaptes as amended for filing Aug. 10, | 


CALDINA OILS—Gordon A, Ellis has | 
taken down 125,000 shares at 7% cents a 
share under ae gy pores and 

} no further shares a1 réd to be pur- 
chased until “luly 28, 1 var a eT 
| Of the peore of direttors. 

CANUS PETROLEUM CORP, — By 
agreement of Sept. 21, 1948, as amen 
Carl Pieisticker purchased 200, 

10 cents a share and 136, 
on 











‘o- } 
vides that optionee shall have a ‘0-day all 


On any fiiture finan of the compan 
should he fulfill oreviniona of the agrees 
ment and take up “we pay for all shares 


covered. Acc additional ane | 
Aug. 15, 1949. 


| MACDONALD MINES cuvinie 
that W. E. Burke, Montreal, has 
taken up and paid tor 25,000 shares. 
at 35 cents per share due Sept. 15. 
There ate options outstan on 
20,000 shares at 40 cen 000 
Gum at 45 se ae = paces 
a cents. . 3,379, 
shares is outstanding. ~ 


ANGLO-ROUYN MINES is - esti- 
mated to have handled a record 
tonnage of 4,150 tons of ore in Aug- 

| ust with an average gold content of | 
0.26 oz. gold per tom Recovery is | 
estimated at $38,000 for an average | 
of $23 aton. * 
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Biggest boost comes in the in- 
dustrial group where 140 stocks 
will account for Lec se in 

e 


in this group last September. In- 
creased payments by several 
large companies, particularly 
Aluminium Ltd. Distillers-Corp. 
Seagrams and Walker Gooder- 
ham, will be largely responsible 
for higher payments, Payments by 
13 ce companies of $14,490,- 
po ge with the $13,551,013 
out by 13 companies last 
ember. Two oil companies 
will distribute $218,611 as against 
the $32,064 paid out by one com- 
pany last year. Twelve financial 
institutions will pay $2,167,253 as 
compared with the $1,939,417 
paid by 12 companies last year. 
Total payments made and de- 
clared this year to date are up 
14.9% from corresponding period 
of last year. Following is a list of 
payments for September 1949 as 
compiled by The Financial Post 
from records now available. 
Monthly eons 


Wife Helps in Store 

What part of a wife’s earn- 
ings in her husband’s store 
can be charged to business ex- 
penses? I understand a wife 
is allowed an income of $250 
without it affecting her hus- 
band’s married status for in- 
come tax purposes. 


Unless the wife owns part of 
the business in her own right, 
bought with money she inherited 
or earned, the husband can claim 
no deduction for money paid to 
her, for her help in the store. In 
such a case there is no separation 
of income. 


INVESTMENTS 
B. C. Oil & Coal 
In my late father’s estate I 
find a block of shares of B, C. 
Oil & Coal Development Co. 
Will you please tell me what 


’ properties this company holds 
and the value of its shares? 


According to the 1949 edition of 
The Financial Post Survey of Oils, 
B. C. Oil & Coal Development Co, 
Limited has been struck off the 
British Columbia register of com- 
panies. 

This would appear to indicate 


62,394| that the company is no longer. in 
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existence and that its shares are 
probably worthless. You might 
write the British Columbia Regis- 
trar of Companies, at Victoria, to 
determine if any further informa- 
tion can be supplied. 


B. C. Teleph hone Co. 

Why doesn’t British Colum- 
bia Telephone Co, call its 6% 
preference and’6% preferred 
stock and replace them with 
lower dividend paying issues? 


Although we are naturally not 
in a position to know the exact 
reasons why this company has 
not chosen to call its preferred 
and preference shares in order 


,500/to replace them with preferred 
"900 | Shares carrying a lower dividend, 


an investment authority close to 
the company pointed out some 
reasons why the company has 


és|not taken such action. 


Do, ist pfd. .... 05 
Do, tnd pid, ese eres 


First, calling of the preferred 


‘fos | and preference shares would en- 


tai an initial:cost of $325,000 in 
premiums on the outstanding $1 


300 million 6% preference at $110 


38888 


Ww. ‘Nai. Gas, 4° vf "20q 
cap W Wire Cloth pid. 38q 
Chatco Steel 5% pref. . ee 020 


BSSE a5 S82 eua8538 
S82SR8282882 


10, 
17 

5 
ll 


pref. 
David & Frere A. 
Davis Leather A .....+ otha 


a 
wu 
ws 


SSs45sny 


= 


Famous Players .....+++ 38a 

Fibre Prod. 

Gair of Can, 4% pfd. . 

Gord. Mackay A .....+ 12k 
Do. B 


Grafton A 
Gt. ay thang ecccese 
Do. ‘ 


sesseeyeses 


S8S808 
32 


8 
Gyps' . -25q 
Hamilton Cotton ...... 2244 


~ 

EBo5 
ee — 
bSam 

° 

= 

= 


“ 
mn 
28880 


° Pp 
Inter. Utilities 
Island Tug 5% pfd, 
Kelvinator ........ 
aoa of Ls Mill. 
Alf. oeeberi = eevee 
Laura Secord .....esses 
Loblaw Gr. A, B. acee 
Loblaw Gr. Inc, 
Lounsbury A 
=a. Str. St. 


Bru SB. S8--SSS 


ro 


ow eee 
a petasesé. 288.5885: 
os w a o 
& EBsSe8sssRss8ssss 


tom 


Massey Haris . ene 

Do. 61% pfd. 
Maxwell Ltd. 
Molson's Brew. .... 
Morgan, Henry, pid. . 
Nat. 7 


ans 
3 
Ww 
a 
ao 
= 


o 
onese. 
Sek5ss 
$5232 


_ N 
Cet et eo 


Saw 


Ogilvie Flour, pf. . 

aoe sone Tei. . 
Do. 4% pf. 

hy ar: 


oe 


~ 
SIN bt Be at Pt at iE pat bet et tt ttt tt tte 


50q 
Purity Flour 0 90000eeee se 25s 
Pressed. Metals .....+++ if 
Regent Knit., pfd. ..... . 
Robinson, Little A .... .25q 
Rolland Paper pf. .... 1. 
Scythes & Co 25 


~ 


Sick’s Brew, 


1.25q 
Super-Serv. St. 43° pf. .11.4q 
Taylor, Pearson 5° pf. 7 
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and $4.5 million 6% preferred at 
$105. Any new issue would not 
likely bear a dividend rate less 
than 5% under present market 
conditions, it is thought, al- 
though this figure might be re- 
duced by % of 1% in a good 
market. On the basis of a 1% 
Saving, annual dividend require- 
ments for the preferred would 
be reduced by $55,000. 

Another factor suggested is in 
calling the presently outstand- 
ing preferred and preference is- 
sues, the company would then 
have to apply to the Board of 
Transport Commissioners to 
authorize the issue of new shares, 
since once the old shares have 
been redeemed, no new shares 
may be issued under the old 
authorization. 

The preparation of informa- 
tion for the Board, the sale and 
distribution of the new shares, 
legal fees and other such ex- 
penses apparently leave some 
question in the minds of those in 
control as to whether issue of 
new shares and the saving there- 
from is justified at the present 
time, 


Gaspé Oil Ventures 

I hold some shares in Gaspé 
Oil Ventures but have seen 
nothing on their operations re- 
cently. Could you tell me 
what has been happening? 


Gaspé Oil Ventures announced 
last month through its president, 
Paul Payette, that arrange- 
ments had been concluded with 
Dowell, Inc., a subsidiary of Dow 
Chemical Co. for the acidizing 
of several wells on the Gaspé 
Peninsula. It is presently plan- 
ned that three wells will be 
acidized: Continental-Gaspé No. 


500 
1, Venture No. 3 and Imperial 


Gaspé No, 1. 

Continental Gaspé No. 1 is 
located on Galt Brook dome 
which covers 17,698 acres and is 
entirely owned by Gaspé Oil 
Ventures. The well will be 
acidized from 926 to 934 ft. which 
yielded quantities of oi] and gas 
since penetrated on April 29. 
Drilling was continued after 
that time and a depth of 1,380 


| ft. had been reached last July 13. 
‘--| NO further drilling was planned 
land the well was to be condi- 


tioned for acidizing. 
The Venture No, 3 well pene- 
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ft. where “good oil staining with 
was indicated, Mr. 


Quebec Oil Development, a 10% 
interest. 


A fourth well, C.P.L, No. 2, is 
located on the terrace structure 
and may possibly be acidized as 
well, 


Purpose of the acidizing, of 
course, is to determine whether 
an oil flow of commercial pro- 
portions can be secured. The 
Gaspé area is regarded as favor- 


able for oil, but so far hasn't 


turned’ out important in the way 
of commercial production, 


International Pete. 
Would you please give me a 
report on International Petro- 
leum Co.? 


International Petroleum Co. 
common stock is cutrently sell- 
ing about $7.56 a share to yield 
around 6.55% on the basis of its 
50c, annual dividend rate. This 
rate became effective with the 
payment of a semiannual divi- 
dend of 25c,.a share on June 1, 
1946, and represented a reduction 
from a rate of $1 a share a year 
which had been in effect from 
Dec. 2, 1940, 


Unaudited earnings for th: 
first six months of 1949 were ap- 
proximately $4,900,000 or 34c. a 
common share, being 17% below 
the average for the full year of 
1948, President L. P. Maier re- 
cently: announced. In 1948 the 
company had a net profit of $11,- 
810,470,: equivalent to 8lc. a com- 
mon share. Earnings per share 
in previous years were 77c, in 
1947, 57c. in 1946, 97c. in 1945, 
$1.25 in 1944, $1.10 in 1943, $0.94 
in 1942, $1.23 in 1941 and $0.94 in 
1940, 


The decline in earnings in the 


SERVING CA 


first half of 1949 ong was 


y 
the trend of crude oil prices and 
demands, he added. 


The availability of the 1949 
earnings in the form of dollars 
is dependent on the results of 
current exchange negotiations in 
Colombia and particularly in 
‘Peru. Despite intensive efforts 
satisfactory solutions have not 
been found as yet for the com- 
Pany’s .exchange problem, Mr. 
Maier stated. 


In its 1948 annual report, the 
company pointed out that its in- 
come in dollar position was seri- 
ously affected by increasing dol- 
lar exchange difficulties in Peru 
and Colombia and the necessity 
of using a large proportion of its 
production to supply these 
domestic markets at uneconomi- 
cal prices. Further, continuing 
inflationary conditions substan- 
tially increased operating ex- 
penses, 


Working capital of the com- 
pany amounted to $32,577,924 at 
Dec, 31, 1948, a reduction from 
$38,650,498 at Dec. 31, 1947 but 
substantially above its level of 
$22,014,080 at Dec. 31, 1939. In 
the 1948 annual report it is ex- 
plained that “Government con- 
trols on export dollars in Peru 
together with local ‘currency 
evaluations in koth Peru and 
Colombia adversely affected net 
working capital by $13,121,999 in 
1948. For the purpose of. illus- 
tration, had your company’s 
operations been in dollar areas its 
net working capital would have 
shown an improvement of $7,- 
049,425 instead of the reduction 
of $6,072,574 in 1948.” 


Capitalization outstanding at 
Dec. 31, 1948 consisted of 14,524,- 
088 shares of no par value com- 
;mon stock, At the time of the 
annual meeting last May Stan- 
|dard Oil Co, (New Jersey) own- 
ed 82.5% of the common stock. 
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paints and enamels. Nylon, “Cellophane” 


cellulose film and plastics add to his 


comfort, safety and enjoyment. 
And Chemistry, symbolized by 
the oval trademark of C-I-L 


will continue to protect and 


serve him throughout his life, 


its uses and value broadening 


with every passing year. 
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Educating Investors Through 0 


Plan is Seen as One Method 
Of Expanding Stock Ownership 


Development of the open-end | political demagogues. carry a 
investment trust industry could | crackpot tag. Many of such pro- 
make a great social contribution | Posals, if carried out, might only 
to Canada and the industry, in|Tesult in eventually destroying 

the capitalistic system, 
consequence, would become aj, is 
strong and ‘vital force. That was éivcatey eT te tee ‘ pe eee 
the opinion of Merrill Griswold, by making it more practicable 
Chairman, Board of Trustees,| 45 an increased proportion 
Massachusetts Investors Trust,| of the population to acquire 
expressed at a recent Montreal| an interest in the business of the 
meeting on investment trusts| country, i.e. to become capitalists 
sponsored by Investment Distri-| themselves. If the worker is also 
butors Ltd. Here is a digest of|2" owner, it will open his eyes 
his address: to the fallacies put forward by 
| the “something-for-nothing” boys 


| 


BY MERRILL GRISWOLD, who would skim the- economic 
There are three basic reasons | Team for political use, under the 
| why the furtherance of the open- | &4!S5¢ of the Welfare State. 


Gradual Education Needed 





| end investment company industry 


n-End Trusts 


profits and pay reasonable divi- the great want which the open- biased stockholders, investment 


dends to the stockholders. 
Need Equity Capital 


end investment companies are in a 
position to fill. As Mr. Carlisle also 
pointed out, unless a great many 
The second reason why the com-| more individuals can be educated 


tinued growth of the open-end in-| in the advantages of prudent in- 


vestment trust industry is desir-| yestment in corporate securities, 
able at this time is: the market for new corporate 
It is commonly admitted in the/| equities is apt to. dwindle still 
United States, that there is today | further, 
a serious shortage of équity capi- 
tal. During the last three years Act For Investor 
in the United States, $14 billions | There is one more reason for 
was raised by corporate security | encouraging the growth of invest- 
issues for new capital purposes, | ment companies. This is that the 
In a speech recently made by Paul | investment companies can and on 
F. Clark, President of the John} occasion should act as the inves- 
Hancock Mutual Life Insurance |tor’s advocate to fight his cause 
Co., before the Newcomen Society, | before legislative or administra- 
he said that only gne-quarter of | tive bodies and occasionally to act 
this $14 billions was equity capital | as the investor’s spokesman with 
and of that quarter only about} management. 
one-half was raised by common| ys jnvestors are an unor- 
stock, or one-eighth of the total.) panized and ineffective class. Un- 
Last year issues of preferred and |jice such well-organized groups 
common stock in the United/,, jabor and agriculture, the 


is in the public interest—particu- 
larly at this time. The first is as 
follows: 


In the United States, out of a 
population of over 140 millions 
there are only about 6 million to 
7 million people who are share- 
holders in U.S. corporations. The 
number has not increased appre- 
ciably in the last 15 years, Fif- 
teen years ago, stockholders out- 


numbered trade union members| 


two-to-one, but today the picture 
is just reversed—union members 
outnumber stockholders two-to- 
one, 


States accounted for less than a 
If an increasing percentage of| billion dollars or only 16% of 
the population are to become) total new capital financing of 
owners of securities, it must be | nearly $6 billion. Common stocks | 
borne in mind that persons who actually accounted for less than 
have never before owned securi-| 1% of this billion, or little .more| 
ties are necessarily extremely un-| than 8% of the total. Compare 
sophisticated as to how to go| this with the five years 1926-1930, 
about it. They must be educated | when half of the total new capital 
gradually. The first step forward | financing of that period was done 
was during the first World’ War| through common and preferred 
when hundreds of thousands of | stocks. ; ‘ 
persons, who never owned any It is obvious to anyone that it) 
securities at all, purchased war |is desirable to increase the pro- 
bonds. portion of new financing which is 
: done through issuing stock rather 

To progress from that point, I 
bélieve that the shares of open- | than bonds. If too large a propor- 


investor has no effective protag- 
onist to fight his eause before 
legislative or administrative 
bodies. When the government 
enacts legislation which adversely 
affects the owners of corporate 
enterprise, be it through confis- 
eatory taxation, unfair govern- 
ment competition, or other mea- 
sures which are contrary to the 
investor’s best interests, the in- 
vestor’s voice is not heard. In 
fact, he does not even seem to be 
aware that it is his savings which 
are being undermined. 


Similarly, the individual inves- 
tor too often lacks a competent 


companies can also come to the 
defense of business organizations 
and their managements against 
unwarranted attacks by others. 


There is every yeason to be- 
lieve, if the Canadian opén-end 
trust industry is encouraged, that 
a great social contribution can be 
made to your nation and that the 
industry, in consequence, will be- 
come a strong and vital force in 
its own right. 


Sept. 10, 1949 


If we are to have mutual un+|end investment companies are) 
detstanding of the advantages of |jideally suited as a second step. | 
the free enterprise system, one | New prospective investors seldom 
thing we need is more stock-| have enough money at the outset 
holders. We want more persons|to diversify holdings. It is risky 
with small or moderate incomes| at the outset for them to buy the 
to have a stake in the businesses |stocks of one or two industrial 
that support the economy. When | companies because if they pick 
more persons have pride. of|the wrong ones and lose a sub- 
ownership, as well as a place to | stantial part of their money, they 
work, they are less subject to the will lose confidence in the whole 
preachings by political dema-| idea. Later, as they become more 
gogues against the capitalistic] experienced and have increased 
system. Some of the share-the-| their savings, “they can look 
wealth proposals put forward by | around arid buy individual securi- 

—| ties, if they wish. 

The proper advice to give these 
new prospective investors is: first | 
to establish savings accounts in 
banks for emergency purposes; 





tion of the national savings go 


directly or indirectly into debt|spokesman in his relationship 
instruments, this may Well result | with the companies in which he 
in unforeseen economic conse-|has invested his money. The 
quences. I recently read an! American stockholder has largely 
article by Floyd L. Carlisle, Jr,|come to be the “forgotten man. 
in a magazine devoted to public |The ordinary small investor can- 
utilities, in which he made the/not help but feel that his voice, 
following statement: jif he raised it, would be nothing 
“Soaring debt and vanishing | more than a voice crying in the 
equity investment, in the event | wilderness. 
of another serious depression, Investment companies are, how- 
could force socialization of indus- ever, in a position to work intel- 
try even in the face of a public) jigently with corporate manage- 
sentiment deeply opposed to|ments on plans for mergers, re- 
such a@ politico-economic theory.” leapitalizations and other cor- 
If more equity capital is to be| porate changes. They can point 
provided, it cannot all be ob= | out objections to such plans and 
tained from the relatively small} suggest changes necessary to as- 
number of persons who now OWN | sure fair treatment of all stock- 
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ra stock in the country’s corpora-|holders, As intelligent and un- 
second to protect their families by |tions. Many more persons must | ——____—. 


taking out adequate life insur- | he interested. In view of the wide 
ance and then, and only then, to ;edistribution of wealth which has | 
commence investing in the great /+a.en place in recent years, as a 
corporations of the country, which | result of high taxes against those 
are the bulwark of our economic | with large incomes and higher 
Systém, providing jobs for the| wages for the great bulk of the| + 
citizens and the necessary capital | pest of the population, the market | 
: for the manufacturing plants,| for more equity capital must be | 
}Pailroads and utilities, on which| with new and, therefore, inex- 
continued prosperity depends. | perienced investors. 
As the number of persons own-| It is risky, however, for new} 
ing stocks in enterprises greatly! and inexperienced investors of 
increases, there will gradually be |moderate means to pick at ran- 
| created a nation of new capitalists | dom one or two individual stocks. 
having a selfish ownership stake | Such investors would be far safer | 
in industry and a definite interest |if they purchased a diversified 
in obtaining thrift in government | list of seasoned securities where 
and maintaining private owner-| also a reasonable degree of super- 
ship of business run to make good ‘vision was added. And this is 
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New Owners 


From Our Own Correspondent 


VANCOUVER — Another cor- 
porate shakeup has taken place 


| in the affairs of Vancouver's in- | 


| active, million-dollar B.C. Turf 


| & Country Club, owner of Lans- | 


downe Park racetrack, 
| A “pool” of six men has bought 
|out interests of A, E. Simpson, 


barrister, for a total of 88,000 of 
|} the company’s million shares. It 
means the track will probably 
| Operate next summer. 


The pool include A. D. McLen- | 


nan, president, United Distillers 
Ltd.; Jack Pattison, operator of 


Pacific Athletic Club, Vancouver; | 


I, J. Kline, managing director, 
U.D.L.; John Boyd, manager, 


General Construction Co.; Jack | 


Diamond, president, Pacific Meat 
Co, and George Morgan, vice- 
president of Coast Breweries Ltd. 
All are horsemen, too. 


Of the company’s total share 
issue, 650,000 are owned in 


B. C. Residents 


From Our Own Correspondent 
\ VANCOUVER—British Colum- 
bia residents are going to have 
to pay more for their provincial 
government hospital insurance in 


for single persons without de- 
pendents; $33 for single persons 
with dependents and $33 for 
married persons. Premiums now 
are $15 for single persons: $24 for 
a person with one dependent, and 
$30 for a family. 

This year's deficit has been 
estimated at nearly $3 million. 
Total collections in premiums for 
the year will be approximately 
$10 million. 

First payment for 1950's in- 
surance is in October. 

Hospital costs have increased 
beyond expectations, Premier 
Byron Johnson said. Wages 
; alone during 1949 have gone up 
| $3,239,696. 
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revenue from premiums plus pro- 
vincial government and muni- 
cipal grants of approximately $2 
million should provide the cost 
of hospitalizing all persons cover- 
| ed by our hospital insurance 
| fund,” he said. 

“It will be necessary to raise 
from premiums between $3 mil- 
lion to $4 million more than will 





lumberman, and G, L. Fraser, | 


“It would seem desirable the | 


May Revive 
B. C. Turf Club Racing 


{United States. The big share- 
holders include C, S. (Sea- 
biscuit) Howard, San Francisco 
industrialist; Pat O’Brien, movie 
actor; and Phil Harris, radioman. 

This spring the directors re- 
fused to open the track because, 
they claimed, it~ was losing 


money and the provincial and} 


federal governments Were taking 
too rauch of the mutuel handle, 
After a long-drawn out con- 
troversy, the province made a 
|few concessions and Diamond, 
vice-president of the B. C. Breed- 
ers’ Association, was named to 
the board. But it was too late 
to stage a meet. Exhibition Park 
got all the dates allowed for a 
| total of 70 days. 

If the track is able to break 
even there may be a small profit 
|for those who operate the con- 
| cessions. Among these are hot 
| dog stands and two “clubs” for 
| hard liquor, one for club house 
| patrons and another for the 
’ grandstand. 


to Pay More 


fic ee Under Gov't Hospital Scheme 


}be collected from premiums for 
1949.” } 

Mr. Johnson implied that high 
| costs of both treating people and 
| building hospitals will be re- 
duced later, and improvement is 
;expected in hospital administra- 
tion. This could lower premiums 
| later. 

“The organization period has 
undoubtedly created some costs 
| which can be eliminated in the 
jnext year. No other similar 
| scheme on this continent gives as 
| broad a coverage for hospital in- 
;Surance. We believe, however, 
|that our people want this cover- 
| age and will desire to pay a little 
|}more in premiums rather than 
|have the benefit reduced.” 


j 


| Weston’s Malkin Co. 


| Buys Chess Bros. Ltd. 

} Frem Our Own Correspondent 

| VANCOUVER—One of Vancou- 
| ver’s largest and oldest wholesale 
fruit and vegetable houses, Chess 
Bros. Ltd., has been purchased by 
W. H. Malkin Co. No management 
changes are contemplated, I. W. 
Chess reports» 

The Malkin firm, which was éstab- 
lished by“one of B.C.’s best known 
pioneer families is now owned by 
Western Grocers Lid. a George 
Weston enterprise, No purchase 
price was revealed, 





Mew Sigs ta the Hey... 


A distant hum and a flashing streak in the outer sky announce 
another exciting Canadian achievement—a new jet plane designed 
and built by Canadians—one more example of the meteoric 
advances made by Canadian skills and manufacturing abilities: 


In Canada, too, giant airliners, which have won international 
recognition, are now being built for the world’s air routes 
of today and tomorrow. 


Today our production—both in extent and variety—has 
attained heights undreamt of even ten years ago; 
creating new opportunities in every field of 

activity for the talents and enterprise 

of young Canadians. 


Increase of air traffic: today 
Canada’s commercial aircraft carry 
more than four times the number 
of passengers and three times the 
amount of mail they did in 1939, 


One of a series presented by 5 


‘Mobonia 


to promote a fuller realization by Canadians 
of Canada’s present greatness 





|Savings Deposits Reach New High 
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Changes shown in the return of 
the chartered banks to the Fin- 
ance Minister as at July 31 are 
of very moderate proportions’ and 
appear to lack any special signifi- 
cance. 

Current loans while down $3.5 
millions on the month were still 
more than $204 millions above last 
year’s total on the same date. 

The month’s decline is attribut- 
ed mainly to liquidation of grain 
loans as the financing of the re- 
maining part of the 1948 crop was 
cleaned up. Business borrowing 
remained on an even keel. In some 
quarters, where inventories have 
been high, there has been some re- 
duction with less bank credit be- 
ing required. In some cases effect 
on business of the extreme heat is 
also seen as a factor tending to 
limit new borrowing which other- 
wise might have more than off- 
set the reduction in grain loans. 
Call loans were slightly higher 
than in June due to more active 
security markets. 


Provincial borrowing 


Provincial borrowing was down 
on the month, up on the year, 
while municipal loans were high- 
er in both comparisons due to 
bank financing of public under- 
takings, in many cases, pending 
arrangement of permanent fin- 
ancing. 

Total public deposits were low- 
er due to a decline in demand de- 
posits. Savings deposits were up 
$11.1 millions. The increase is not 
surprising to bankers who say the 
general public continues to save in 
varying degree, The end of July 
finds the bulk of the holiday with- 
drawals over and replacements 
apparently are more than offset- 
ting withdrawals still taking place. 


Offsets Provisions Declines 

The moderate rise of $11.1 mil- 
lions more than offsets two de- 
clines in. June and May and es- 
tablishes a new high level in sav- 
ings deposits. Previous high was 
$4,338 millions in April. 

Recession in demand. deposits is 
probably due to business concerns 
paying off loans and using their 
own funds for financing in prefer- 
ence to borrowing. 


BANK OF CANADA 
a Sa 
Aug. 31 Aug. 17 
8 1949 1949 
eh eee 
Rest tuna o 10,050,367 
Notes in circ. . 1,269,731,161 
its: Dom. 109,677,733 
rt. banks. 577,977,152 
61,831,988 


$ 
5,000,000 


Outside Canada, call and current 


loans are lower with foreign de- 
posits also down. 


|Loans Ease as Crop Year Closes 


Important changes in the July 


statement compared with the 
previous month and last year fol- 


low. 


Use of Bank Credit in Canada 
. (In Millions of Dollars) 


July 
1949 = 
2,263.9 
4,459.9 


6,723.8 


6,529.3 
34.7% 


Loans eeneeeeeteeeeete 
Investments «.seccceseceeees 


setae eeeeeeeeerecesere 


posits 
Credit index* 


*Ratio of current and call loans in Canada to dem 


34.0% 


ASSETS 
Immediately Available Liquid Assets 
In Thousands of Dollars) 


172,783 
566,929 


Government securities: 
Dom. short term 
Prov. short term ....se00+ 
Dom, long term ...scsses 
Prov, long term ...sseeee 


4,776,915 


June 
1949 
10,980 

154,849 

568,345 

734,174 

2,789 
89,005 

178,466 

94,386 


990,375 
88,572 
2,193,477 
319,544 


4,690,768 


© 
and and 


Change 
—3.3 
+64,1 


+60.8 
—119.8 
+7 


Change 
+093 


+17,934 
—1,416 


+16,611 
—.067 
+1,290 
—1,300 
—4,306 


+-38,974 

+ 4,658 
+ 18,773 
+12,014 


-+ 86,147 


Loans and Securities Other Than Those of Canadian 
155. 


Municipal secs, .......s+++ 
Public S€C5.6 ...cseccseesees 
Other SQCS. ...sscscvecvecee 
Current loans ... 

Loans abroad ... 

Prov. loans ... . 
Mun, loans. .scsessenceses 


3,269,942 


Noncurrent loans ... 
Real estate 


Mortgages 

Premises seeeeceree 
Letters of credit .....sss00 
Loans tO COMP, ...sesseese . 
Other assets 


517 
689 
84,832 
178,025 
14,317 
6,906 


286,884 
8,333,741 
842 
235,575 
8,570,158 


Notes in circ, dep, .......++ 
Int. bank Dal. .....sceresees 


Gross ... 


Sete e nee teeeeestoes 


@ Other Assets 
1,598 1,532 


LIABILITIES 
To the Public 


Circulation ...seseee- eoevee 
Dom, Govt. .....s66+ eeeceee 
Prov. Govt. 


14,628 
449,964 
150,954 

Deposits 
2,188,426 
4,340,900 


6,529,326 


Demand dep, csssecsseseese 
Savings dep, ..secserss eeeee 


Total .....+s. 


reese eeeeseeee 


14,749 


166,655 
by Public 
2,319,379 
4,329,770 


6,649,149 


Foreign Deposits 


629,784 
79,603 


709,387 


Dep. elsewhere ° 
For. curr. in Canada ..ssees 


641,630 
80,327 


721,957 


Due to Bank Abroad 


40,914 
82,873 
178,025 
6,362 


8,162,433 
492 


Foreign 
Letters of credit . 
Other liab. ........ seeereeces 


Total public liab. ...ssceces 
Due other banks 


Dividends ...+scesessevscess , 
RESErve ......svccevecsecees 185,750 
Capital StOCk sessessssesess 145,500 


sescessscevess 8,555,561 


Travelers 


37,474 
94,255 
187,887 
6,817 
8,246,340 


74,723 


58. 
Liability te Shareholders 
3,386 1,523 
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—2,565 
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+3,440 
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2,024.8 


4153.8 | 


6,178.5 


6,071.0 
33.4% 


July 


Governments 


134,422 
270,092 
412,441 


297,107 
7,753,642 
1,098 
241,145 


7,995,885 


17,037 
215,177 
159,654 


2,111,814 
3,959,205 


6,071,019 


750,651 
80,341 


830,882 


39,916 
93,085 
199,069 
5,147 


7,631,096 
21,440 


3,377 
181,750 
145,500 


7,983,163 


° 
ts in 


-+ 397,009 


+21,548 
—32/396 
—17,589 
4471 
+-205,336 
—23,386 
+-7,933 

+ 26,396 


$193,313 


—293 
—-.051 
5 


-+-9,166 
— 21,044 
+2,497 
—153 


—10,223 


+ 580,099 
—256 
—5,570 


+-574,273 


2,409 
+ 234,787 
i 
+76,612 
++ 381,695 


+-458,307 
—120,867 
—138 
—121,495 
—10,212 
—21,044 
+1,215 
+-531,337 


+37,052 


-+-,009 port 


HON. JULES A. BRILLANT 


elected vice-president of the 
Provincial Bank of Canada, is 
president of Lower St. Law- 
rence Power Co. 


To Open Hearings 
On Alcan Project 


From Our Own Correspondent 


-VANCOUVER—Anyone object- 
ing to Aluminum Company of 
Canada’s plans for a huge plant 
on the B.C, coast can say why at 
a series of public hearings in Vic- 
toria and the Nechako country 
this month. 


So said Major R. C, Farrow, 
comptroller of water rights, after 
Alcan filed formal applications 
for water rights on the Chilco 
and Nechako River water sites. 
Alcan officials have announced 
they prefer the Nechako site. 

Fishermen, especially the pow- 
erful canned salmon operators, 
and Federal Fisheries Minister 
R. W. Mayhew are objecting vig- 
orously to any plan to utilize the 
Chilco watershed for power. This} 
area is the breeding grounds for | 
many of B.C.’s famed sockeye! 
salmon. 


3 B. C. Lumber Groups 
Join Forces in New Ass’n 


From Our Own Correspondent 
VANCOUVER — In a drive to 
increase sales and to increase ex- 
markets, three of British} 


“+4,000! Columbia's biggest lumber associ- 


ations have joined forces. 


+572,898 | ‘They are: British Columbia Lum- 


Staff Changes 


ber Manufacturers, Western Lum- 


ber Manufacturers, and the Alaska | 


Pine group. 


Vets Leaving Credits : 
Till Prices Go Down 


From Our Own Correspondent 

WINNIPEG—War veterans in the 
Manitoba and northwest Ontario 
region still have more than $5 mil- 
lions in unclaimed re-establishment 
credits. 

Of $25.5 millions of such credits 
made available in the district $20,- 
354,000 has already been disbursed. 
There are 9,176 ex-service men and 
women with funds‘ available to 
them. Some have used only a part of 
their credits and some haven't 
touched them at all. 

Officials of the department say 
that most and probably all those 
entitled to get their credits are 
aware they are available. Many 
have decided to keep their allot- 
ment as-a reserve against future 


contingencies or are holding them 
until a time of lower prices. 


or Over HERE 


correspondence, invoices, orders, 
data, instructions or any message 


| “P.W.” 


Tsui Everything Up! 
A West Coast logging company 
" hes gained a high reputation for 
quick delivery since installing P.W. Teletype. 


P.W. Can bring You More Business, too! 


10, 1949 THE FINANCIAL POST 


EXPERIENCE * AMPLE RESOURCES 


ESTABLISHED 
1899 


AN EXECUTOR AND TRUSTEE OF 
PROVEN ABILITY IN WHICH YOU 
MAY PLACE COMPLETE CONFIDENCE 


CAPITAL, RESERVE 
AND SURPLUS 
$8,000,000. 


ASSETS UNDER 
ADMINISTRAIsON 
$900,000,000. 


THE 


ROYAL TRUST 


COMPANY 
OFFICES ACROSS CANADA AND IN LONDON, ENGLAND 


eee and can be { 
answered AT ONGE > 
No delays, no bottlenecks. P.W, 
Teletype puts everything in print- 
ed form — accurate, permanent 
You get action, results! 


See ee 
si be Game Thwe 


In offices, branches, factories, 
warehouses ... any distance apart 
*.. and muitiple copies made if 
required, 


The advantages of Canadian Pacific — 
Canadian National Private Wire Teletype 
Service are available,to all or any of your 
branches—locally or coast to coast. The cost 
is surprisingly low. Call your local telegraph 
office 6 = s an expert will advise you how 
P.W. Teletype can serve you... and arrange 
a demonstration. 


6 Privare Yee 


ANSWER. 
JUST PHONE AD. 3266 | | to:2: «20: 


FOR PLANE FARES, TIOKETS U.S. A. and 
SCHEDULES, INFORMATION foreign gold 
We are official booking agents for currencies: 


TCA, AMERICAN, BOQAC, * COLONIAL, ja) to gov. of 
PAN-AMERICAN, AIR-FRANCE, ete. 


CANADIAN 
NATIONAL 


OF ALL CANADIAN TELETYPE SERVICE 


749,486,873 


In Switzerland 
To Get Can. $ 





The chartered banks announce the fol-| The new association whose mem-| CANADIAN IZ 
eae bers produce nearly 90% of the) 

Montreal: B. C. coast’s cut will be called} 
aah mane Oa Ingersoll, to be | British Columbia Lumber Manufac- | 

F. H. WOOLLEY, manager, Midlana,| turers Association and will be AA 


Ont., to be manager, Ingersoll, Ont. under the management of L. R.| 
L. LANGS, of Lucan, Ont., to be accoun- | Andrews, executive vice-president. | 


tant, Kingsville, Ont. Earl C. King, formerly of the West-| 
A. P. REY, manager, Thamesville, Ont., g y | 


an. 60,718,744 65,687,794 ‘ 
(b) to other, 22,526 22,527 HANDLING MORE THAN 75% 


Air beokings te Canada, U.S. A., 
Bermada, West Indies, Europe, 
South America, etc., at official rates 


REDUCED AIR FARES 
TO BRITAIN! 


Leave any time between Oct. 1, 1949 
and Mar. 31, 1950, and stay up te 
two months overseas. 

From Montreal Low Return Fares 
Te IRELAND (in 13 hours) $404.00 
Te SCOTLAND (in 15 hours) $418.70 
To ENGLAND (in 15 hours) $448.00 

Ask for Circular A22. 


UM eae 


Rar ae oe PY Tia 


( ee duily, 12 


0 p.m. Sat 


Total invest. .. 


60,741 270 
23,400,514 


2,118,410,185 


65,719,321 
18,967,026 


2,134,210,325 


All other liab. . 


Total liabs.’.... 
Assets 

Sterling & for'n 

Other curr. «+++ 


55,741,270 
40,441 
55,781,711 
267,896 


60,710,321 
40,101 


60,750,422 | 
Subsid. coin ...+ 275,487 | 
Investments: 

Govt, sh. term 

Oth, gov, sec, 

Other secs. . 


1,557 ,247,026 
441,242,872 
5,000,000 


2,003, 489,898 
Total share cap. 
at cost 
Premises 
All other assets 


1,556,398,414 
451,381,552 
5,000,000 


2,012,779,966 


25,000,000 
3,442,543 
30,428,137 


25,000,000 
3,442,119 
31,962,331 


2,134,210,325 


Total assets ... 2,118,410,185 


Canadians may, in future, ob-’ 
tain permits through their banks 
for the expenditure of reasonable 
amounts in Canadian dollars for 
travel in Switzerland, Finance 


nounced. 


Minister Douglas Abbott has an- | N 


So far as Canadian travellers 
are concerned, Switerland is 
therefore now placed in a similar | 
position to countries in the ster- | 
ling area, France, Belgium, 
Luxembourg, the Netherlands, 
Norway and Sweden. 


Previously Canadian travel ex- 
penditures in Switzerland had to 


to be manager, Midland, Ont. 
J, L. HENDRY, manager, Exeter, Ont., 
to be manager, Owen Sound, Ont. 
H. HILLIARD, accountant, Kingsville, 
Ont., to be manager, Yarker, Ont, 


+ « 
Commerce: 


fid 


D. L, HEBB, to be manager, Belleoram, 


J. H. B. DRAKE, accountant, Tillson- 


burg, to be manager, Killaloe, Ont. 


G. FRIZELL, accountant, personal loan 
department, Vancouver, to be manager, 


Steveston, B.C. 


V. H. ATKINSON, gmanager, Killaloe, 
Ont., to be manager, Stouffville, Ont, 


Bank of Nova Scotia: 
L. J. ABBOTT, to be manager, Bedford, 
Ss. 


N.S. 
F, G, McKIMM, to be manager, Milver- 


ton, Ont. 


W. G. JOHNSTON, to be assistant man- 


ern group will be secretary. \ 


ws You say 


nstalment Buying 


Zz 


& 


ager, London, Ont. 


gives me a 


steady job Cy 


be made in U. S. dollars and con- 

sequently they were limited by én ners to be accountant, Lon- 

the travel ration of $150 gS J. R. McLEAN, to be accountant, St. 
covering the period from Nov. 16,| “}" i MevAGH, to be accountant, West 
1948, to Nov. 15, 1949. In future, | End, Calgary. 

travel expenditures in Switzer-| a Gre) Ont”? PO Accountant, Alex- 
land will be authorized not only 

in the form of Canadian dollar 

travellers cheques, but for larger 
amounts, and funds will not count 
against the dollar ration for sub- | BARR, retiring on pension, 

sequent U. S. travel. B. COLLINS, manager, Coronations 


; 7 ; Alta., to be manager, Cartwright, Man., in 
This relaxation in travel Tregu- | succession to A. B, FEE, retiring on pen- 
. : sion, 
lations follows conclusion of|*"’ pesROcHES, manager, Bonnyville, 
arrangements with the Swiss > oo oe. Coronation, Alta, 
sa: * » a » Manager, Mazenod, 
authorities whereby Canadian Sask., to be manager, Meyronne, Sask. 
dollars spent by Canadians in 
Switzerland for travel purposes | ®?; “o8? 
will be earmarked for purchases| A.V. DARROCH, acting manager, Queen 
& Kenilworth, Toronto, to be manager at 
5 i see to be manager, Freelton, Ont. 
vertible into Swiss francs at the HJ. LITTLE, manager, Freelton, Ont., 
same rate as cheques payable in | to be assistant manager, Hamilton, Ont. 
U. S. dollars, which at present is| _* 
inspection department. 
H. W. McNEVIN, accountant, Peterbor- 
: ough, Ont., transferred to supervisor's de- 
land remains a dollar area coun- 
try so far as Canadian exchange 
control regulations are concerned. 


Export — Import 
SHIPPING 
AND 
CUSTOMS HOUSE BROKERAGE 
SERVICES 
THOMAS MEADOWS & CO., CANADA LTD. 


Foreign Freight Forwarders — Customs House Brokers 
Air Cargo Agents 
Established 1920 


* s a 
Bank of Teronto: 
D, E, MORGAN, head office inspection 


department, to be manager, Queen & 
Logan, Toronto, in succession to L, S. 


MONTREAL 
* 276 St. James St. W. 


MA. 5771 (3 lines) 


TORONTO 
200 Bay St. * 


EL. 3411 (5 lines) 


Yes, that’s exactly what we mean! Your steady job 


ant, Calgary, Alta., to be manager, Maze- 
travellers cheques will be con-| L. I, GUMB, accountant, Barrie, Ont., 
depends upon the health of the economic system of our country. 
Hamilton, Ont., transferred to head office 
In all other respects Switzer- 


ROBERT MAXWELL assistant account- 
in Canada. The Canadian dollar |} (ws 
. M. WALLWIN, assistant manager, 
ut 4.28 fran dollar. . . ° ‘ 
about ee en Instalment buying is an important part of our economie 
partment, head office. 


system. It hel ate mass consumption, which, in turn, 
W. S. BEATY, assistant accountant, y r ps ee si . i ; 
Peterborough, Ont., to be accountant at 
that brancn. 

N. E, MANDERSON, assistant account- 
ant, New Westminster, B.C., to be account- 
ant at that branch. 

. N. PRENTICE, accountant, Sher- 
brook & Westminster, Winnipeg, to be ac- 
countant, Portage Ave., Winnipeg. 

J. J. WOODS, assistant accountant, St. 
Catherine & Guy Sts., Montreal, to be ac- 
countant, Jean Talon branch, Montreal. 


promotes mass production, resulting in a higher level of 
employment — a secure job for you and other Canadians. 


Stock Exchange Merger 
Seen For Mid-West U..S. 


A new regional stock exchange, 
specializing in securities of mid- 
western Corporations, will be | 
created in the United States as a running record of the price at 
result of a multi-city merger to | which each trade is made and will 
become effective Sept. 15. board quotations of all active 

Officials from exchanges at/| stocks. Any broker in any of the 
Cincinnati, Cleveland, St, Louis, | cities will be able to get prices 
Minneapolis-St. Paul, andjon these stocks by phoning the 
Chicago decided that all cor-/| branch office, If he wants a quo- 
porations listed on the various |tation on an inactive issue the 
markets will have 60 days after| branch office can get it in a 
Sept. 15 to get free listing on the | matter of seconds from Chicago 
new exchange. After that it will| by teletype. 
cost a company $1,000 to be listed. 


I.A.C., through the Merit Plan, provides the necessary 
dollars, so that dealers or merchants do not have to limit their 
sale of merchandise to cash payment transactions. 


Few dealers have sufficient capital to furnish their 
customers with the opportunity to “pay as they go”. I.A.C., 
therefore, takes over instalment payment contracts from 
the dealer so that he may have the ready cash with 


seg Fa 


A telephoto lens “shot” this youngeter 


Sood Hunting AT THE NIPIGON 


Daz north of Lake Superior, 


which to continue to operate his business efficiently. 


P LA.C. is Canadian-owned. It is administered and 
mighty body of water with some 


67 miles by highway No. 17 
from Port Arthur, is ‘‘The 
Nipigon.” Here, amidst some of 
the loveliest scenery you'll find in 


of the best lake trout, pickerel, 
and pike fishing, in the north. It’s 
a 36-hour rail trp to Nipigon from 
the Southern Ontario area. Air- 


Members of the various ex; 
changes will also have 60 days in 
which to buy a membership on 


A. C. Leslie Warehouse 


operated by 


Canadians in the interest of Canadians. The 


Merit Plan plays an important part in maintaining and 


Opens in Mount Royal 

. C. Leslie & Co., Montreal, 83- 
year-old steel and metals distributor, 
F. Garvin Smith, president, recently 
opened a new 163,000-sq. ft. ware- 
house and office in suburban Mount 
Royal. It is equipped inside with 
two 40-ft. overhead cranes of 5 and 
3% tons capacity; outside, an 82-ft. 
crane rated at 744 tons and operating 
along a 440-ft. track. A separate 
warehouse for cold rolled steel stock 
covers 3,600 sq. ft. 


MONTREAL STOCK EX- 
CHANGE and Montreal Curb Mar- 
ket trading during August (23 
trading days) totaled $17,528,600 
compared with $14,031,301 in July 
(20 days) and $14,962,936 jn August, 
1948 (22 days). 


the new market for $2,500. 

At or near the end of the 60- 
day period, the committee will 
select the opening or operational 
date for the merged bourse. 

Cincinnati Stock Exchange will 
be voting on joining the merger 
on Sept. 12. Exchanges at Detroit, 
New Orleans and Pittsburgh are 
also considering joining the 
group, but so far have not yet 
voted on the proposition. All 
trading will be done in quarters 
now occupied by Chicago Stock 
Exchange, while the other cities 
will have branch offices linked to 
Chicago by teletype. 

Each branch office will post a 


Eastern Canada, is one of Ontario’s 
finest sporting districts. In season, 
this northern holiday area abounds 
in moose, deer, geese, and smaller 
game. Lake Nipigon itself is 70 
miles long and 35 miles wide — a 


Daelotedl ea 


BREWERS SINCE 1832 


taxi service from Port Arthur to 
Armstrong. For complete camp 
and resort information, write the 
Junior Board of Commerce, 
Nipigon, Ontario. 


improving our high standard of living. 


In Ontario we have a holi- 
day paradise , . . let’s do all 
we can to en visitors 
from across the border. 
Published in support of 
the tourist business by 
John Labatt Limited. 


Industrial Acceptance Corporation Limited 


Executive Offices — Sun Life Building, Montreal, Que. 
Sponsors of the Merit Plan 


LET'S MAKE THEM WANT TO COME BACK! FIFTY-FIVE BRANCHES ACROSS CANADA 





CANADA PERMANENT 
MORTGAGE, CORPORATION 


Notice is ox ven that a 
Dividend of TW orn CENT. 
Corporation 


and that the same will be pay- 

able 

SATURDAY, THE FIRST DAY 
OF OCTOBER 


next, to Shareholders of record 
at the close of business on the 
— day of September, 


By order of the Board. 
J. W. ROSE, Jr., 
Secretary. 
TORONTO, August 17th, 1949, 


ees RRR mon 
Mersey Paper Company 
Limited 


DIVIDEND NO. 7 
PREFERENCE SHARES 


COMMON SHARES 

Notice is also h given that 
a dividend of Fite Conte 50c.) 
per share on the Common 
of the Com has been de- 
clared payable ber Ist, 1949 
to shareholders of record at the 
close of business on September 
10th, 1949. 

By Order of the Board, 


J. Ac PARKER, 
Secretary. 


Liverpool, Nova Scotia, 
August 23rd, 1949. 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regu- 


lar Quastesiy Dividend of 1% -on| Go 


to sharehoiders of record at close 
of business September 6th, 1949. 


(Signed) W. S. BARBER, 
Secretary-Treasurer. 


WESTERN GROCERS 
LIMITED 
Notice of Dividends 


Notice is hereb given that the 
following dividen ave been de- 
clared payable October 15th, 1949, 
to shareholders of record Septem- 
ber 15th, 1949. 

On the Preferred Shares $20 
Par $1.40 Series—35 cents a 
share; 

Or alternatively $1.75 a Share 
on the Preference Shares $100 
Par not yet exchanged for Pre- 
ferred hoses $20 Par pursuant - 
to Arrangement dated June 
2lst, 1946; 

On the Class A Shares — 50 
cents a share; 

Or alternatively $2.00 a share 
on Common Shares not yet ex- 
changed for Class A Shares and 
New Common Shares pursuant 
to Arrangement dated June 
2ist, 1946. 


Winnipeg, Man. 
September 3rd, 1949. 
cone cece TE 


W. P. RILEY 


MaclEOD - COCKSHUTT 
GOLD MINES, LIMITED 


{No Personal Liability) 


INTERIM DIVIDEND 


NOTICE is. hereby given thet on 
interim dividend of five cents per 
share has been declared by the 
Directors of Macleod - Cockshutt 
Gold Mines, Limited (No Personal 
Liability), payable in Conadian 
funds on October 1, 1949, to 
shareholders of record September 
15, 1949. 


By Order of the Board, 
J. M, MACINTOSH, K.C., 
Secretary. 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 85 


CE is hereby 


7S ven that ea 


dividend 

cents (40c) per Share on 
Class “‘A” Shares has been declared for the 
three mon ending 30th, 
1949, payable by cheque dated October 
15th, 1949, to sh 
at the close of on 
1949. Such cheques 
October 15th, 1949, by th 
— Company from Vancouver 

Order of the 
G. G. WOODWARD, 
Assistant 


Vancouver, B.C. 
August 25th, 1949, 


_ te FOUNDATION “eresnie’ 


DIVIDEND NOTICE 


Notice is hereby given that 
a Dividend of thirty-five cents 
($0.35) per share for 
a ending September 30, 

9, has been declared on the 
No Par Value Common Stock 
of The Foundation Company 
of Canada Limited, Poo 
October 21, 1949, to e- 
holders of record at close of 
~~ on September 30, 


By Order of the Board. 
A. G, SULLIVAN, 


Secretary. 
Montreal, 


August 31, 1949. 


tember 5 1848. 


DIVIDEND NOTICES 
Se 
GATINEAU POWER 
COMPANY. 


ti . 
seat will be raited Btn Tonics 
Books will not be closed. 


J. R. BINKS, 
Secretary 


See) 


payab sur . 

e = 
shareholders bt 
eas on 


tember, , to 
record at the c 
14th September, 1949. 

Cents 


Cc Stock _ 
£90.20) pe per onary on te We Par 
P. L. TOD; 


*Secretary. 
MONTREAL, 


26th August, 1949. 


Canadian Westinghouse 
Company, Limited 
DIVIDEND NOTICE 


Notice is hereby given that on 
August 29, 1949, the Board of Direc- 
tors of this Company declared a 
dividend of Fifty Cents (50c) per 
pare wen ot quivtanding Capital 

ock © e Company, payable 
October 1, 1949, to Shareholders of 

ase of business, Sep- 


, subject to the regu. 
F Exchan 
Dominion 


ent. 
Cheques will be mailed to Share- 
holders. 
By Order of the Board, 
W. A. 


Hamilton, Canad 
30, 1949. 


tions 
ontrol of 
vernm: 


Secretary. 


August 
The Calgary & Edmonton 


Corporation Limited 


Notice is hereby given that a divi- 


dend of five cents per share was 
declared on the 22nd day of August, 


1949, payable on the 


i5th day of 
October, 1949, 


to shareholders of 


record at the close of business on 


the 9th day of September, 1949. 
By Order of the Board, 
CHAS. E. REECE, 
Secretary. 


Dated at Winnipeg, Manitoba, this 
2and day of August’ 1949. 


Chartered Trust Company 


DIVIDEND NO. 123 


NOTICE is hereby given that a 
dividend of 14% has been declared | 
on the paid-up Capital Stock of a 
Company for the Quarter ending 
September 30th, 1949, payable Octo- 
ber Ist, 1949, to Shareholders of 
record at the close of business Sep- 
tember 15th, 1949. 


By Order of the Board. 


H. G. SOWARD, 
Secretary. 
Dated at Toronto, 
June 2lst, 1949. 


The Ontario Loan & 
Debenture Company 
249th DIVIDEND 
Notice is hereby given that a 
warterly Dividend of $1.25 per 

re ir the current quarter end- | 
ing 30th September, 1949, has been | 
declared on the paid-up Capital 
Stock of this Company and will be 
poset at the company's Office, 
ndon, Ontario, on the Ist October, 
1949, to Shareholders of record at 
the close of business on the 15th 
September, 1949. 
By Order of the Board. 
T. H. MAIN, 
Manager. 
London, Ontario, 30th August, 1949. 


Imperial Tobacco 
Company of Canada, 
Limited 
— DIVIDEND — 
NOTICE is hereby given that a 
Dividend (No. 8) of twenty-five 
cents (25c) per share has been de- 
clared for the quarter ending 31st 
October, 1949, on the paid-up 4% 


Cumulative Redeemable Sinking 
Fund Preference Shares of the 


be paid on Tuesday, the Ist day of 
November, 1949, to shareholders of 
rd at the close of business on 
eotay, the 20th day of Septem- 
ber, 1949. 


By Order of the Board. 


Montreal, P.Q., 
2nd September, 1949. 


SOUTHERN 
CANADA 


POWER 
COMPANY, LIMITED 
The Board 
fetewing avian Sed the 
6% Cumulative Participating 


No. 98, quarter! eae oe re 
November 1§ 949, 
L. C. HASKELL, 
Geeretary. 
Mentreal, August 26th; 1949. 
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If Canada Has to Fight Another War 


(Continued from page 15) 
even on the lowly screw-thread about which 
agreement was reached only last year. ef 
se, standardization 
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is interchangeable with 
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gome narrow 

use the supply 
ded on a long pipe- 
want to be sure they 
are not again dependent on that long pipe- 
line. Canadian engineers and draftsmen 
devoted a lot of energy in the last war to 
adapting British designs and blueprints to 
the American engineering standards in use 
in Canada as well as in United States. 

They did a brilliant job, especially on 
things like radar which United States would 
not have had nearly so quickly without the 
pioneering work of the British and the out- 
standing adaptations of the Canadians. 

But in the strictest sense this ingenuity 
was waste effort which should not have 
been necessary. The authorities intend to 
avoid it as far as they can in future. 


Fighter Plane Problem 


Controversy was recently aroused over 
the Government’s decision—in line with 
these principles—to adopt the U. S, F86 for 
the RCAF and to have it manufactured under 
license in Canada. 

Neither the performance figures nor the 
production schedules of military aircraft 
can be debated in public... But these apart, 
the authorities defend the*decision on these 
grounds: 

Tactically and operationally the defense 
of North America demands that Canadian 
and U. S. aircraft shall “match.” They 
should be able to fly together, to use each 
other’s airstrips, to depend on parts and 
servicing in either country. 

Manufacture of U. K. models in Canada 
would involve re-engineering, and even then 


i 
z 


uneconomical for Canada to 
small component. (Even 
jetliner being developed by 
Canada depends on some U. S. and 
7 If Canadian military air- 
depend on parts obtainable 
the U. K. the problem of the 
and delays in supply would arise 
it did in the last war. 
RCAF will not junk the Lancasters, 
and Austers which are now giving 
. But as they require to be re- 
ill seek types which can he 
North America without relying on 
from U. K. 


Production Problems 


Canadian defense production faces a fun- 
damental difficulty which Canada cannot 
solve alone. The requirements of the Cana- 
dian armed forces are and always will be 
too small for Canada to produce economi- 
cally all her own weapons. \The “run” of 
each item is necessarily small. 

Of all the arms and supplies turned out 
in Canadian factories in the last war only 
30% was for Cariadian use. The other 70% 
was for other countries, Unless this situa- 
tion can be repeated Canadian defense pro- 
duction is inevitably uneconomic. 

Real integration of North American de- 
fense production can only be achieved if 
Canada is able to make the items most suited 
to her capacity, for the United States as well 
as for herself, Our factories could then turn 
out the selected items in the quantities re- 
quired for efficient mass production, and 
we could buy the relatively small quantities 
of other items we need from United States. 

This is the position that was established 
by the Hyde Park agreement in the last war; 
and without that agreement Canada could 
not have achieved the industrial record she 
did—at least not without going heavily into 
debt to United States. 

Unless a similar agreement is reached now 
Canada’s contribution both to the defense of 
North America and to the common pool 
backing the Atlantic Pact will be strictly 
and unnecessarily limited. In all the arms 
we produce there is a high U. S. content. 
The new U. S, Military Aid Bill would allow 
the U. S,. Government to finance offshore 
purchases of arms in Canada. But any 
additional help which Canada might feel 
called on to give on her own account would 
involve a drain of U, S. dollars, which the 
nation in the present situation could hardly 
face, ° 

Nor will the Government jeopardize its 
reserve position by buying new equipment 
for the Canadian forces in United States, 
until U. S. is prepared tc make that pos- 
sible by buying some of its arms in Canada. 
Integration is a two-way business. 

The sort of thing that should happen, in 
the official Canadian view, is exemplified 
in the field of mator. trucks. The armies 
use all kinds of vehicles from the little jeep 
to the huge ten-ton truck. If Canada made, 
say, three-quarter-ton trucks for the United 
States as well as for herself, we would be 
able to buy the ten-ton trucks we need from 
United States. 

If we can’t balance the account by selling 
something to the U. S., then we just can’t 
have all the items we'd like to buy in the 
U.S. 


BE RRESE FE 
Hea 
ate 


* 


: 


Z 
e 
&5 


The solution to this lies in Washington. 
until some equivalent of the Hyde Park 
agreement is Americans and Cana- 
dians may as well accept the fact that the 
Canadian output of military equipment will 
be a small fraction of what it could be. 


Canada’s Contribution 

It is too early yet to envisage what the 
Canadian contribution may be to the co- 
ordinated and pooled defense of the Atlantic 
community which the Atlantic Pact is de- 
signed to secure. A great deal of the answer 
lies in the answers which Washington 
eventually gives to the questions above. But 
until the joint consultations between the 
Atlantic Pact powers really get under way 
it’s impossible to say what the role of Can- 
afla’s armed forces will be, or even what 
proportion of Canada’s effort should go into 
armed forces and what proportion into in- 
dustrial production. 

Provisionally, however, the Canadian 
Government has assigned certain foles to the 
four services: (There are four, not three, 
Chiefs of Staffs—Research is the fourth): 

The Navy: to assist in patrolling and con- 
trolling the sea-routes leading to Canada, to 
provide for the safe passage of men and 
supplies to the theatre of war. 

The Air Force: 1, to defend Canadian terri- 
tory from air attack; 2. to assist the Navy in 
maintaining control of the seas; 3. to provide 
air co-operation for the Army at home and 
abroad. (Bomber squadrons are being main- 
tained “to keep abreast of modern develop- 
ments in the art of bombing,” but Canada 
is making no attempt to keep a peacetime 
strategic bombing force.) 

The Army: 1. to provide the forces neces- 
sary to meet any land attack likely to be 
made on Canadian territory; 2. to maintain 
a cadre of highly-trained and skilled men, 
a skeleton organization which could be ex- 
panded quickly in case of need, 


Research: The Defense Research organiza- 
tion, headed by Dr. O. M. Solandt, does not 
duplicate work being done by United States 
and Britain, but it keeps abreast of it, and 
concentrates its own activities on matters 
of peculiar concern to Canada. That is to 
say that much of its effort goes into the 
problems of the North, on which all results 
are shared with U. S. and U. K, 

The other outstanding contribution in re- 
search is made by the establishment at Suf- 
field, Alta,, which deals with bacteriological 
and chemical warfare. A top-ranking Am- 
erican. reported just the other day that in 
this field Canada was “way out ahead” of 
the rest of the allies. 

Above all, the authorities believe, Cana- 

dian forces should be adaptable, movable 
and ready to fit in with their allies. quickly 
and smoothly. For Canadians will never be 
fighting alone. They will never, it is thought, 
be doing their main fighting on Canadian 
soil. A minimum air and ground force must 
be kept»at. home to deal with any raids the 
enemy might make for psychological effect. 
But that force should be the smallest pos- 
sible. 
"If war should come, Canada aims to get 
her forces out to where the fighting is, and 
to give her allies the close support and co- 
operation which she expects to get from 
them. 


Sept. 10, 1949 


BC Firm Plans 
Cold Storage 


Prairie Chain 


From Our Own Correspondent 

VANCOUVER — A Vancouver 
firm is undertaking “immediate- 
ly” establishment of a cold stor- 
age chain across the Prairies for 
distribution of British Columbia 
fruits and fish. 

B. C. Ice & Cold Storageg_td., 
which operates a large cold stor- 
age plant on Vancouver’s water- 
front, hag announced plans for a 
$4 million investment in cold stor- 
age outlets east of the Rockies for 
produce it now handles locally. 
Officials expect the branch plants 
will be ready for the 1950 crop. 

Richard J. Grosse, managing 
director said in the company an- 
nouncement: “The selling geason 
can be spread over a much greater 
period if we can supply storage 
facilities at Prairie centres, Grow- 
ers should be freed from the gam- 
ble of the crated fresh fruit deal 
and assured a sustained selling 
period for their products at times 
convenient to the housewife.” 

The company now handles a 
large part of the Fraser Valley 
strawberry and raspberry crops. 
Mr. Grosse disclosed that the plan 
was suggested by R. C. Lucas, gen- 
eral manager of Pacific Co-opera- 
tive Union, whose Mission City 
plant ships much of the produce 
from that area. 

The chain is expected also to 
work in reverse, that is, for hand- 
ling of prairie meats and animal 
products for coast distribution. 


THE FINANCIAL POST 


McCABE 


COMPLETE 
WORLD-WIDE 
FACILITIES 


Manufacturers of famous “Vie 
toria” fivestock feeds JF . 
specialists in forage and pea 
sends . .. offering complete 
grain and seed handling 
facilities, MeCake’s previde 
“Canada’s Mest Complete 
Farm Ser- 
vice.” V 
Products C€ 
Ltd. are distri. 
butors of farm 
equipment and 
branded feed 


! 


GRAIN CO. LTD. 


WINNIPEG 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices-——Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN C0. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


Industrial Growth 


Ontario’s government office of 
trade and industry promotion—a 
branch of the province’s Dept. of 
Planning & Development, headed 
by Hon. William Griesinger—re- 
ports that fewer branch plants 
from Britain and United States, 
and fewer native new industries, 
are being developed compared 
with 1948. But the report also lists 
71 companies and about 35 Ontario 
cities or towns with major new 
plants under construction, or with 
important factory expansion pro- 
jects (all reported previously in 
this column). 

Industrial capital spending in 
Ontario’s “key” Toronto area ap- 
pears to be continuing at a level 


hag supplied the British drug 
trade with pharmaceutical special- 
ties, 


Muffler Corp. 


Muffler Corp of Canada, re-| 
| cently incorporated, has bought a | 
| building of about 11,000 sq. ft.| 
lin Scarborough township’s 

“GECO” former war plant indus- 
trial development. It will make 
exhaust “mufflers” for  cars,| 
trucks and tractors. Vice-president | 
M. W. Gasner says the new plant| 
will be in operation.in six or eight | 
| weeks, Under an agreement with| 
| International Stamping Co., Hart- | 
ford, Wis., it will use special 


Western Wheat Harvest 
Moving at Top Speed 


(Special Correspondence) 

WINNIPEG—Grain has been 
flowing, at an unprecedented rate, 
for so early in the season, into the 
country elevators of Western Can- 
ada. Hot dry weather as the crop 
reached maturity has enabled the 
harvest to proceed with extraor- 
dinary speed. 

The number of combines harv- 
esters operated in the West has 
greatly increased during recent 
years, and when weather condi- 
tions are propitious, they can 


handle the crop much more rapid-- 


ly than could be done under the 
routine of binding, stooking, and 


well above pre-war, though slight-| equipment to produce mufflers | threshing. 


ly below 1948. Here are projects 


‘ reviewed in the latest bulletin of 


the Toronto Industrial Commis- 
sion. 
. * 


Allen & Hanburys 


Allen & Hanburys Co., proprie- 
tary medicines and pharmaceuti- 
cal preparations, Canadian sub- 
sidiary of Allen & Hanburys Ltd,, 
London, Eng., is building a new 
20,000-sq. ft., 1 story steel and 
brick plant in suburban North 
York township. It is to cost about 
$250,000 including equipment. :‘Lo- 
cation is in one of Toronto area’s 
newest industrial areas, on a new 
superhighway to. Northern Ont- 
ario. Lindsay, Ont., operations are 
to be consolidated with the new 
Toronto area plant, where about 
50 will be employed. The parent 
company for more than 230 years 


DIVIDEND NOTICES 


THE WABASSO COTTON 
COMPANY, LIMITED 


NOTICE OF DIVIDEND 


A quarterly dividend of Twenty-Five 
Cents (25c) per share has been declared 
on the Capital Stock of The Wabasse 
Cotton Company, Limited, payable on the 
lst October, 1949, to Shareholders of 
record as at close of business on the 10th 
September, 1949, 

By order of the board: 


H. W. CAPEL, 


Secretary-Treasurer. 
Three Rivers, Que. 
Sist August,, 1949. 


Crown Trust 


Company 


Dividend Notice 


NOTICE is hereby given ‘that 
a dividend of $1.25 per share has 
been® declared on the paid-up 
Capital Stock of the Company 
for the quarter ending Septem- 
ber 30th, 1949, payable October 
1st, 1949, to shareholders of 
record at the close of business 
September 20th, 1949. 


By Order of the Board. 
Cc. D, HENDERSON, 


Secretary. 


with continuous electrically weld- 
@i seams, A sizeable part of out- 
put will be for export. 

+ * * 


W ood 


G. H. Wood & Co., Toronto, 
soaps, disinfectants and deodori- 
zers, is starting construction of a 
new $750,000 plant on 8 acres in 
suburban Etobicoke township, 
Queen Elizabeth highway. The 
one-story steel and brick factory 
is to be 70,000 sq, ft. and is sched- 
uled for completion next spring. 


| The new premises (replacing a/ 


| Keele Street, in-city establish- 
ment) will consolidate Wood's 
paper conversion operations, sani- 
tation plant, laboratories and of- 
fices under one roof, In addition to 
250 sanitation products already be- 
ing manufactured, several types of | 
new insecticides, germicides and 


That routine, formerly standard 
over the whole West, is rapidly 
being replaced by combine harv- 
esting. Trucks owned either by 
farmers themselves or by inde- 
pendent outfits, carry the grain to 
| elevators as rapidly as the Com- 
| bines thresh it. 

The railways, taking full ad- 
vantage of rapid deliveries at 
country elevators, have been 
moving the grain forward to the 
iterminals with corresponding 
speed. 


Heat Lowers Prospect 


Expectations now are for a total 
yield of wheat somewhat smaller 


vacated and enables IEP to take 
on several new lines of custom 
work. Industrial Electro-Plating 
now maintains’ three plants in the 
Toronto area. There will be some 





deodorant sprays will be produced 
in Wood patented pressure-pack- 
ed cartridges, Dominion-wide cov- 
erage of the Canadian market is 
maintained by 27 sales offices and 
warehouses in principal cities 
across the country. 
s * 


Eversharp 


Eversharp International Ine., 
Toronto, a branch of Eversharp 
Chicago, is moving its operations 
to larger quarters in downtown | 
Toronto, 10,000 sq. ft. of leased| 
space for continued manufacture 
and assembly of mechanical lead} 
pencils and fountain pens. Produc- 
tion in the new premises is sched- 
uled to start about Oct. 1, with 
about 100 employees. In addition 
to its main plant at Chicago, Ever- 
sharp Inc., operates branches at 
New York and Los Angeles pro- 
ducing writing instruments and 
injector razors. 

* 


‘’ 


Indust. Electro-Plating 


Industrial Electro-Plating Co. is| 
starting construction on a new) 
plant to replace its older one. The) 
one-story, steel and brick factory | 
of about 10,000 sq, ft. is sched-| 
uled for operation in January, 
doubles capacity of the plant to be 


increase in employment with 
opening of the new plant. % 


Grain 


Winnipeg Grain Futures 


Week to Sept. 3, 1949 
Crop year from 
Aug. 1, 1949 
High 


Low 
for 
Low 
Oats 
Oct. seas . 75% 
Dec. so 172 
May ...- 71% 
Barley 
4 Oct, 


Dec. 
May 


75% 
72% 
-71% 


.12\% “13% 
Tle 


70% 


1.305% 
1.2444 
1.18% 


sees Lah 
eves 1.20% 


ee 
mone 
a 
ee 
oo. 


1.427% . oe 
1.42% ee 
1.45% d May 


vee 1.39% 
cee 1.38% 
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IN. M. PATERSON 


week Sept.3 


than estimated a month ago. Ex- 
cessive heat just as some of the 
crop was maturing prevented 
grain filling to the full extent of 
earlier crops. 

This was particularly marked in 
those areas of Manitoba and 
Northern Saskatchewan where 
prospects had been for a very 
good crop. A recent calculation is 
for a total wheat yield on the 
Prairies of 346 million bushels, 
or some 20 million less than the 
Government estimate. 


All such figures are stil] subject 
to correction as further reports of 
threshing results are received. 

An unusual effect of the hot 
weather on early combine grain 
was to produce dry and brittle 
kernels resulting in an unusually 
high percentage of cracked wheat 
when grain was delivered to 
country elevators. 

It soon became apparent that 
it would be difficult to remove 
this cracked wheat by cleaning out 
such kernels because each addi- 
tional handling tended to increase 
the amount of breakage. In con- 
sequence the Board of Grain Com- 
missioners found it necessary to 
change regulations affecting grad- 


ing. 

No. 3 Northern Wheat is allow- 
ed to carry up to 3% of cracked 
kernels, Formerly, if the percent- 
age was as high as 4, wheat was 
still graded 1 Northern, the extra 
1% being regarded as dockage to 
be removed. This has now been 
changed so that an excess of 
cracked kernels over 3% will low- 
er the grade to No, 2 Northern. 


Prices 





Cash Quotations 


For Week 
Sept. 3 Prev. Week 
High Low High Low 


Close 


Oats 

. W. .. 18% 
. W. .. 13% 
Barley 


1 Feed .. 1.30% 1.22 
2 Feed ., 1.29% 1.21 


Rye 
2C. W. . 1.31% 1.27% 1.30% 1.20% 


Flax 
W, . 3,65 


@ COMPANY LTD, 


3% .1%5 73 


74% 
7 10% 72% .70% 


s 
72 ac 
71% | 3 ¢ 
1.20% 
1.22% 
1.19% 


1.20% 1.25% 
1.29 61.25% 


1,32% 
1.34% 
1.37% 
3.64% 

3.64% 1 ©. 


341 3.40% 3.40% | 





Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus, 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


We invite your inquiries regarding feed and seed grain. 


MANAGEMENT SERVICES 
in 


Time, Motion and Methods Study 
Iacentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Personnel Selection, Training and Administration 
Cost, Production and Budgetary Controls 
Sales, Distribution and Marketing 
Office Systems 


Organization Surveys 
oe 


J. D. WOODS & GORDON Limited 
15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 


Grain Merchants 
Shippers and 


E:-xpnorters 
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CHRONOTHERM 


ELECTRIC CLOCK THERMOSTAT 


Chronotherm cuts fuel bills 
fag tecnporature et night while 
ress eedaatinlly seamed sa 
the morning before you arise. 

et tees ee wae 


time, can be added to any auto- | 


matic heating system in place 
of your present thermostat. 
Ask your heating dealer today 
for full details. 


io yn 


Provincial Roundup 


British Columbia 


Tourist Swarm, Auto 
Tax Bonanza: Vancouver Tourist 
Association’s Richard . Baker, 
manager, reports 200,000 tourist 
visitors to the city in August, 
double the mumber for the 1947 
and 1948 months. On the basis 
of DBS theoretical average $10 
a day spent — three-day-stay — 
by each visitor to Canada, he 
gets a total August external in- 
come of $6 millions for the Van- 
couver area from tourists alone. 
. ». New automobile registrations 
in British Columbia for July are 
almost double those of the 1948 
month, The province’s superin- 
tendent of motor vehicles reports 
3,002 new registrations of pas- 
Senger cars and commercial ve- 
hicles in July against 1,568 a year 
ago. Private passenger cars 
totaled 2,341 (895 in the 1948 
month) and commercial vehicles 
661 (673) . . . The province's 
sales tax at 3% on almost every- 
thing retailing over 1l4c. may 
yield about $20 millions in the 
current fiscal year, against an 
earlier government estimate at 
$12 millions. Collection in this 
year’s first six months indicated 
the total for the full year might 
be $17 millions. But retail sales 
were up 5.8% in that period so 
that estimated total take now is 
put higher, 
= a & 


Alberta 


Redistribution Advances, Ex- 
hibition Prospers: Five special 
sittings of the Alberta legis- 
lature’s redistribution committee 
have been set for October, ac- 
cording to Robert Andison, clerk 
of the legislative assembly, The 
committee, formed this year and 
}representing all major Alberta 
| political parties, will recommend 
|} changes in the constituencies to 
|keep representation in the as- 
{sembly fairly equal. Boundary 
| lines of some constituencies may 
have to be narrowed, others 
widened . . . Edmonton’s annual 
exhibition yielded a net profit 
lover $101,000, which is $22,000 
better than the previous record in 
| 1948, according to James Paul, 
| Exhibition Board manager. Pari- 
| mutuel betting for the week was 
$106,000 higher than last year, 
with a daily average $121,000 
wagered. The Board’s profit from 
racing this year was $62,300, 


Saskatchewan 


Coal Pact, Farm Power, More 
| Schools: Resources Minister J. H. 
Brockelbank, before a provincial 
royal commission on coal, advo- 
cated a Dominion-backed sys- 


TURNING THE PAGES OF 


“CANADA UNLIMITED" 


In 1632, Canada’s first college 


started at Port Royal. A H 


Louis Vincent Sabatannen, was 
Canadian to receive a Bachelor 
degree. He graduated from Dartmouth 


College in 1781. 


At Quebec in 182%, students paid $5 . 
year for tuition—board cost $80. 
Teachers received an average of $90 


@ year, 


tem of interprovincial agreements 
between coal operators in differ- 
ent fields to help insure a stabiliz- 
ed Saskatchewan industry «.. 
Saskatchewan Power Corp’s J. W. 
Tomlinson, manager, said 1,200 
province residents will get elec- 
tric power this year under the 
provincial rural electrification 
program ... Since war’s end $7% 
millions spent on school building 
completed or’under way is re- 
ported by a Dept of Education 
survey. It suggests another $5 mil- 
lions of school construction may 
be needed in the next three or 
four years. 
” . ° 


Manitoba 


Nurses Needed: Manitoba’s am- 
bitious three-year-old health 
services program is running into 
trouble -— more nurses are 
needed. Since its launching, a 
dozen rural hospital districts have 
been organized, aided by prov- 
incial and more recently Do- 
minion grants. There won't be 
any more unless they can assure 
Health Minister Ivan Schultz that 
they can get staffs without de- 
pleting present hospitals. The 
reason: at least one hospital, 
church-sponsored, had to close 
down after 20 years’ operation; 
others have had to close up whole 
wards, 
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Brownout?—Sept. 30 may not 
be the end of daylight saving in 
Ontario, but it’s going to be the 
start of “electricity-saving” for 
shortage-conscious Hydro Chair- 
man Robert H. Saunders. An- 
nouncing restrictions effective 
then, he warned that water stor- 
age supplies are good, but “much 
depends on September, October, 
November rainfall.” Restrictions 
won't affect home lighting; will 
prohibit use of electric heaters, 
reduce office and store lighting, 
window display lighting and out- 
door advertising signs. 
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Quebee 


Street Preachers Up to Prov- 
ince: Justice Minister’ Garson 
said he won't interfere in the 
prosecution of Baptist ministers 
and missionaries recently jailed 
in Val d’Or on charges of obs- 
tructing traffic. So he told Tor- 
onto officials of the denomina- 
tion in a letter answering ‘en- 
quiries. He said, in part: ‘The 
administration of justice, inelud- 
ing prosecution of prisoners for 
alleged offenses of any kind is a 
matter which by the British 
North America Act is assigned to 
provincial authorities.” 

“Tram Fares Up, CBC Studies 
Video: Beginning Sept. 30, Mont- 
realers will pay increased fares 
on street cars and local buses. 
They'll get three tickets for a 
quarter, instead of four; will pay 
15 cents cash fare between 1 a.m. 
and 5 a.m., instead of the present 
10-cent cash fare from midnight 
to 5 a.m. A daytime ride for cash 
in place of a ticket will cost 10 
cents instead of 7. Thus, of all the 
big cities in North America, 
Toronto will be the only one in 
which it is possible to ride on 
street cars for less than seven 
cents ..... . Canadian Broad- 
casting Corp’s Montreal head- 
quarters announced that three of 
its engineers and two program 
officials are to visit Paris, Lon- 
don and New York to study the 
latest television technique “so 
that Canada will be abreast of 
latest developments in the field 
and ready to proceed if and when 
funds become available.” Parlia- 
ment may be asked for a $4 mil- 
lion loan to CBC for television 
research, it was announced earl- 
ier. 
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New Brunswick 


“VEvangeline” to be Daily: 
Successively published as a 
semi-weekly and _ tri- 
in its 61-year career, 
YEvangeline, French - language 
newspaper published in Moncton, 
on Sept. 12 will join the ranks of 
New Brunswick dailies. It serves 
the Acadian population of the 
Maritimes. 


and business in the Canadian provinces 


Buck ’ Ontario 
Spudmen Visit: International 
Joint Commission’s one-day ses- 
sion at St. Andrews began study 


power from the high tides of 
Passamaquoddy Bay and the Bay 
of Fundy. Before leaving to in- 
spect the project at Eastport, 
Maine, the group under joint 
chairmen J. Allison Glen for 
Canada and Hon. A. O. Stanley 
for U. S. heard witnesses from 
the fishing industry register 
strong objection to the scheme. 
They wanted reassurance about 
the possible destructive effect on. 
Fundy fisheries. . . . About 70 
Ontario potato growers and pro- 
vincial officials representing the 
Ontario Crop Improvement As- 
sociation descended on Grand 
Falls late last week for a three- 
day tour of potato fields as guests 
of the provincial Agriculture 
dept. The tour is CNR-conducted. 


* * * 


Neva Seotia 


Welcome the “Bankers”: Lun- 
enberg’s deep-sea fishermen will 
get their traditional welcome next 
week. It’s the 13th annual Nova 
Scotia Fisheries Exhibition, the 
25th annual Fishermen’s Reunion, 
and it’s timed to coincide with the 
return of the cod-filled craft 
from the Grand Banks. More than 
100 commercial exhibits will fill 
Lunenberg’s Marine and Com- 
mercial buildings; there'll be 
sports in the recently-completed 
Community Recreation Centre, 
a “Queen of the Sea” competition, 
launching of a 170-ton fishing 
schooner, and a baseball tourna- 
ment, 

Service from Mediterranean: 
Home Lines, New York City, an- 
nounced it will have a direct ser- 
vice calling at Halifax en route to 
New York, thus offering a west- 
bound connection between the 
Mediterranean and the Canadian 
port. The company announced 
appointment of Furness, Withy & 
Co., Montreal, as general passen- 
ger agent in Ontario, Quebec and 
the Maritimes. 
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Prince Edward Is. 


More Turnips: Enlarged mar- 
kets for Prince Edward Island 
turnips are seen from unusually 
heavy movements ‘+o Ontario. 
The latter province ordinarily 
covers the markets for Midwest 
and Southern States, but after 
failure of early crop there, they 
are using Island turnips in Ont- 
ario-marked bags for this area. 
Local shippers hope eventually 
to capitalize on this, using their 
own containers. The crop is said 
to be above average in yield and 
quality. 

Fewer Blueberries: The Island 
blueberry barrens this year yield- 
ed a smaller crop than 1948, ac- 
cording to Dominion Fruit and 
Vegetable Division. Quantity is 
down 25 to 30%, quality is, on the 
whole, only fair to good. Lower 
prices are consequently expected. 
Picking season is over, but about 
seven carloads were being assem- 
bled for Montreal, where all ex- 
port business is done, 

* * . 


Newfoundland 


Marine Radio Link: Arrange- 
ments have been completed to 
bring the operation and adminis- 
tration of Newfoundland’s mar- 
ine radio facilities into line with 
those of other Canadian coastal 
stations, Transport Minister Chev- 
rier announced. The changes will 
involve (a) abolition of charges 
for radio direction-finding bear- 
ings; (b) an increase in rates for 
ship-to-shore radiotelegrams; (c) 
end of retransmission charges on 
messages from the Labrador 
coast. 


Cost of Living Down a Tick: 
Newfoundlanders, now that they 
have been Canadians for five 
months, are finding little differ- 
ence in their cost of living. Ac- 
cording to government statistics, 
the cost-of-living index at the 
end of June stood at 175.7, com- 
pared with 176.3 in May and 184.9 
in March. The reduction is attri- 
buted to slightly lower prices for 
flour and salt fish. 


Is Common World Currency 
Answer to Trade Problems? 


Herewith a Letter to the 
Editor from P. C. Armstrong of 


has developed their use more suc- 
cessfully than other nations, cre- 
ates problems in international 


Live Reports 
For Your Business 


There are two kinds of business reports: 


@ Lifeless and impassively presented 
reports, difficult to understand and perbaps 
obsolete before reaching your desk. 


@ Live reports, packed with action, where 
every figure is alive to the needs of your 
business and speaks up with an important message. 


g ea 


IBM Accounting Machines vitalize your reports 
by injecting life into dormant figures. Reports 
classify information in every way and are complete 
to the last detail. Consistent accuracy, clarity 
of arrangement, and timeliness through swift and_ 
automatic preparation, give you the graphic reports 
you need to guide your business profitably in” 
all departments. They bring the right facts together 
at the right time. 


Pag Ae PL cas agi 
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For “live reports” of all your operations, 
look to IBM Accounting. 


ELECTRIC PUNCHED CARD ACCOUNTING MACHINES 
PROOF MACHINES... SERVICE BUREAUS... ELECTRIC TYPEWRITERS... 
TIME RECORDERS AND ELECTRIC TIME SYSTEMS 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED - HEAD OFFICE: 36 KING STREET EAST, TORONTO 


in the air and 
on the ground 


Aerial fire patrols, tree nurseries, tests of faster growing 


hybrids, insect control surveys, development of better forest 
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Education in Canada has grown with \ Montreal. | trade. The resources and economic 
rapid strides. Now over one hundred 5 enemnnret | development of the various Can- 
and fifty thousand Canadians attend I find it unfortunate that the | adian Provinces also differ, but 
universities and colleges throughout the current discussion of international | that does not inhibit trade between 
country. The future of the balance of payment difficulties | them, 

people goes hand in hand with pursuit fails to come to grips with the) ‘The problem of providing the 
of knawledge. Education intreases op- / basic problem—that international | worJq with a common currency, or 
portunity. Yes, there's room to grow— oft commerce cannot flourish without | something as close to that as the 
in Canada Unlimited p some common currency, or some | gold standard used to be, is a dif- 

generally accepted basis of com- | 


; ficult one. It is still the real prob- 
paring the values of various na- lem, and the only alternative to 
tional currencies. 


; its solution is continuance of the 

It would be desirable ie the | present tendency of trade between 
United aa to lower tari oy but: nations to shrink. Lowering tariffs, 
a wen got se alte rater intra fey of po 
enjoy abnilee fede” thea talk duction, co-operation between 


ive of that leadi /economically advanced and less 
— te Seaieehin 7 . ce a prosperous nations will all assist, 
bearer gigupsetiomgese 1 thege can be no restoration of 


re not use @ common CUr~| international commerce on a sat- 9s, 


4 Pe isfactory scale until the basic dif- 
Probably British Socialist ex-| ficulty is recognized and solved. 


regrowth, scientific harvesting, and managed forests are some 
of the measures practised in the pulp and paper industry to 


maintain the forests for the benefit of all Canada. 
P 


. Pop, « Paper Inpustry of Canapa 


118 MILLs, SMALL AND LARGE, FROM COAST TO COAST 


received will be dencted to the Canadien 
* 


Citizenship Council. 
9 & periments give too much encour- | 
, | agement to consumption, too little 
| to production, and otherwise deter| CLAUDE NEON GENERAL AD- 
the economic progress of Britain;) ade old cumulative prefer- 
b ne effects are produced | ™ an common shares were 
. BREWING COMPANY LIMITED Song eee dicen in | removed from trading on the un- 
*A council of service, welfare, labour, fraternal and other thet 7 . | listed section of the Montreal Curb 
ergenizations whose aim is to acquaint new Canedians with 


i| Saskatchewan, and Saskatchewan | Market Sept. 1. New preferred, 
the opportunities offered by democratic citizenship in Canada. | still trades easily with the rest of | gjacc a and class B which have been 


Canada. ; | trading on “when as and if issued” 
-| The fact that the United States | basis, will be lt in “regular 


has more natural resources, and} delivery.” 
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THERE'S A Bellet WAY 


of interesting your clients 
in more insurance... 


. 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE Al loti ae 


> ees 


BUT NATURE DOESN'T! 


THE NEED FOR PROTECTION 
AGAINST CRIPPLING LOSS 
FROM 7 
FIRE AND WINDSTORM 
ALWAYS EXISTS 


Specialization in fire and windstorm insurance has 
given The Portage Mutual complete knowledge of 
this important field. Result ample indemnity. at 
minimum rates, further assured by soundest re- 
sources. “Service with Security” has beer’a living 
motto for 64 successful years. 


Ute 


PORTAGE LA PRAIRIE 
MUTUAL INSURANCE COMPANY 
HEAD OFFICE - PORTAGE LA PRAIRIE 
WINNIPEG + REGINA +’ EDMONTON 
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No sir... just practical! 


“Who wants to work forever? Do you? No, neither did 
I... so, I decided to stop dreaming about the.future and 
plan it. 

“Together with my wife, I planned for the day when 
we could take it easy. The day when we could go fishing 
. +. play golf ... or maybe travel . . / when we could do 
anything we pleased . . . even just plainoaf. That day 
comes much sooner than you expect . . . and man, it’s 
wonderful.” 

You can have a comfortable carefree retirement too, 
not because of luck .. . but by simply planning it that way 
with a Norwich Union Life man. Like thousands of other 
policyholders of the world-wide Norwich Union Life . ... 
make arrangements right now for your retirement . . . with 
Adequate Insurance. Ask your Norwich Union Life man 
for details. He is qualified to advise you . . . and will 
take a personal interest, without obligation. 


Dont stretehy your luck — 


What, never had a fire? No burglary? No accident 
for which you are liable? You are lucky! But, don’t 
stretch your luck too far! Careful persons like yourself 
are experiencing misfortunes every day .. . unforeseen 
events which shatter their plans. Find out from your 
Norwich Union Agent how little you need pay for 
Adequate Insurance. Adequate Insurance is 
your assurance of protection. See a 
Norwich Union Agent to-day’ 


Norwich UNION 


Insurance Societies 


Founded 1797 
WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 
Head Office for Canada 12 Wellington Street East, Toronto 


"The best background a man can have... Adequate eet ee 


NORWICH UNION 
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igned Risk Insurance 
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Said Developing Into Big Business 


The ..Automobile Assigned 
Risk Plan is now operating in 
six Canadian provinces — Al- 
berta; British Columbia, Mani- 
toba, New Brunswick, Nova 
Scotia .and Ontario, Herbert 
Hunter told the annual confer- 
ence of the provincial superin- 
tendents of insurance at St. 
Andrews, N.B., this week. Mr. 


of the plan and present separate 
statistics covering all vehicles un- 
der the plan. However, this does 
not appear to have been done 
and, therefore, the figures re- 
ceived from the Province of On- 
tario represent the experience in 
one section of the country only. 


Hunter is superintendent of in-| iq 


surance for Manitoba and chair- 
man of the superintendents’ spe- 
cial committee on the plan. 

The Assigned Risk Plan is a 
plan to provide insurance for: 

1, Automobile owners and 
drivers who have been required 
to give proof of financial respon- 
sibility, but have difficulty get- 
ting ‘insurance on account of 
previous convictions, a bad driv- 
ing record, etc. 

2. Drivers rejected for insur- 
ance because of age, physical 
defects, etc. 

Under the plan a person de- 
nied insurance by three com- 
panies can apply to the assigned 
risk office in his district which 
then .assigns his application to 
one of the insurance companies 
subscribing to the plan. Here is 
a digest of Mr. Hunter’s report: 


By HERBERT HUNTER 


The plan appears to be operat- 
ing fairly efficiently in so far as 
the. insuring public is concerned, 
but it would appear that at least 
some of the insurers are losing 
sight of the original intention of 
the plan. In many cases, this 
method, which was introduced to 
provide insurance for those who 
could not otherwise obtain it, is 
being used by certain insurers to 
unload risks which have hereto- 
fore been written without any 
question, with the result that 
some of the insuring -public are 
being referred to the assigned 
risk plan without due cause (in 
the British Columbia report, 50 
applications for insurance under 
the assigned risk were shown as 
having been made for no appar- 
ent reason). 


Companies Complain 


Peculiarly, most of the com- 
plaints which have reached the 
chairman of your committee in 
this regard have not come from 
the assured but from the com- 
panies to whom the allocations 
have been made. It would seem 
that if these plans are to be suc- 
cessful in attaining the object.de- 
sired, -great care should be taken 
when rejecting applications ‘in 
the first place. 


Reference to the reports re- 
ceived would indicate that during 
the calendar year 1948 some 4,520 
applications were submitted to 
the committees operating the plan 
in the aforementioned six prov- 
inces. 

In the provinces of Alberta, 
British Columbia and Manitoba, 
where the figures are available, 
it will be noted that during the 
calendar year 1948, 3,452 applica- 
tions were submitted as compared 
with 1,358 applications during the 
previous 2% years for Alberta 
and Manitoba and 342 years for 
British Columbia. 

The Province of Ontario has 
submitted a Loss Ratio Table 
covering the years 1945-46-47 and 
1948, a copy of which appears in 
this report. Reference to this table 
indicates a serious increase in the 
loss ratio each year. Your com- 
mittee was given to understand at 
the meeting held in Jasper two 
years ago that arrangements were 
being made to have the Statistical 
Department follow the operation 


COMPANY 
REPORTS 


To assist readers In appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published 
noted. 


CHATCO STEEL PRODUCTS 
LTD. net profit for the year ended 
Mar. 31, 1949, was off 43.1%, Earn- 
ings were reduced as a result of a 
policy of writing down inventories 
to normal market prices, absorbing 
cost of premiums paid for raw ma- 
terials in short supply (principally 
steel) which during the period were 
very substantial, the annual report 
states. 

Net earnings after taxes from the 
Chatco division alone, were at an 
all-time high, being more than suf- 
ficient, after provision for bond in- 
terest, to pay all dividends. The 
subsidiary, Canadian Top & Body 
Corp., was being absorbed into the 
organization during the period. 
This required careful planning, 
tocling and organization to carry 


treports are foot- 


out large contracts which are now |} 


in course of fulfillment with highly 
satisfactory products and profits, it 
is said. 

Most important of new contract 
products added during the year 
were farm implements and Ford 
One Ton express truck bodies. Also 
being produced now are a series of 
gravity warm air furnaces. Good 
progress was made in development 
of vacuum cleaners and automatic 
toasters which are now assembled 
at the Chatham plant for Monitor 
Appliances (Canada) Ltd. 

Year. end‘ review reveals little 
abatement in demand for company’s 
products and, because of addition 


Dominion Appraisal 
Company Limited 

For dependable Industrial 

and Real Estate Valuations. 


Head Office 
137 Wellington St."West 
TORONTO Elgin 5928 


of the accident is driving a car 
with the owner’s consent, the 
owner’s policy on the driven car 
operates as “excess” insurance to 
the driver's policy (the driver's 
own insurance operates as “prim- 
ary” insurance by reason of sta- 
tutory condition 8(2)). 

“In this revised draft policy we 
have (as before) a described 
automobile, particulars of which 


Ratio | are given in the application. In 


1947. 23,548 

1948 . 101,411 

$134,184 $73,337 $45,484 61.9% 

N.B.—These figures do not include ap- 

proximately $5,000 in Earned Premiums 

with losses, not reported by 11 companies. 
Varied Risks 

A brief summary of the ex- 
hibits filed indicates the’following 
risks have been filed under the 
plan during 1948: 

Of the risks shown on the re- 
port covering approximately 4,000 
applications, 1,711 of them (fail- 
ing to stop 145; driver intoxicated 
631; careless and reckless driving 
935) were from motorists who 
have been convicted for causes 
absolutely within their power to 
control. A further glance at the 
reports will show that of. those 
4,000 applications 535 were for 
taxi-cabs and motor-cycles. This 
definitely shows the trend re- 
ferred to previously (that of un- 
loading claims previously 
written). Reference to the re- 
port received from British Co- 
lumbia shows that 50 of their 
applications were made for no 
apparent reason. 

In view of the foregoing, your 
committee respectfully suggests 
that if the assigned risk plan is 
to be operated in its present form 
and is to continue to be success- 
ful, closer co-operation should 
exist between the insurers and 
the committee operating the as- 
signed risk plan in each indivi- 
dual province. 

As before stated, your commit- 
tee is of the opinion that the plan 
is serving a very useful purpose 
and can, if properly administered, 
be a definite factor in creating 
safer driving of motor vehicles, 
thus reducing the huge toll which 
is exacted today, not only in 
human life and loss of limb, but 
the ever-increasing financial 
losses which the insurance com- 
panies are being called upon to 
bear. 

Auto Policy Revision 

In the report of the committee 
of underwriters on automobile in- 
surance standard forms, regard- 
ing vwroposed revision of the 
standard automobile policy (The 
Financial Post, Sept. 3), consider- 
able attention is paid to the effect 
of statutory condition 8, para- 
graphs 1 and 2, under the revised 
policy. These clauses read as fol- 
lows: 

“8, Other Insurance of the Same 
Interest— 

(1) If the insured named in the 
policy has or places any addi- 
tional or other valid insurance of 
his interest in the subject matter 
of the contract or any part there- 
of, the insurer shall be liable only 
for its rateable proportion of any 
loss or damage. 

(2) Where by any other valid 
insurance indemnity is provided 
for a claim under this policy 
against a person not named here- 
in but insured hereby, the insurer 
shall only be liable under this 
policy, in respect of any such 
claim, to the extent of any defici- 
ency in the amount of such other 
insurance of such claim, not ex- 
ceeding in any event the limits 
of liability of the insurer under 
this policy.” 

The committee says it “desires 
to bring to the attention of all 
insurers some of the difficulties 
involved, No new problem is pre- 
sented as regards proposed sec- 
tion “C” covering “loss of or 
damage to the insured automo- 
bile” as statutory condition 8(1) 
governs the problem of “other 
insurance” the same as before, 
under which the loss is adjusted 
between companies on a “pro- 
rata” basis. 

“Following the accepted prin- 
ciple of many years standing, 
where the driver (not the owner) 
has “driver’s” or “drive other 
cars” insurance and at the time 


of several new contract manufac- 
turing projects resulting in an in- 
crease of production toward end of 
year, it would appear that effects 
of any recession which may be on 
horizon will be offset substantially 
by new business, President H. S. 


Shannon states. 
CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1949 
Net earnings ....«-s++ 5 
ss: Deprec. ..... eee 
Bond interest ...00. 
Income taxes ... 
Net profit ee 
Less: Pref. divds. ....+ 
Common divds. ,... ‘30, 
Surplus for year 12,484 ts 
tIncludes earnings of Chatco for year 
ended Mar. 31, and of Canadian Top & 
Body for 15 mos. ended Mar. 31. 
Earnings per Share and Dividend Record: 
$1.56 Pe 


As at Mar. 31: 
Cash & mkt. secs. ... 
Rec. less res. .....++- 
C.S,V. life ins. ....05 
Inven 


Bond int. 

Accts., tax., etc., pay. 
Total curr, Hab. .... 

4% bonds .. 

Res. for depr. ....+++ 

Capital stock 

Capital surplus 


surpli 
aIncl. ref. . 
fIncl. in curr. assets in co’s report 
Working capital 
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GLENCONA MINING €O. 
diamond drilling in progress on its 
property adjacent to Stadacona in 
the Rouyn area. The company is 
testing at depth for the extension 
of a structure which returned an 
{assay of $7 over 25 ft, 7 in, it is 
stated. 


the “Automobile Defined” sec- 


.|tion of the Insuring Agreements, 
»)“Automobile” is defined to in- 


clude a “newly acquired auto- 
mobile,” a “substitute automo- 
bile” and “any other private pas- 
senger automobile,” under which 
latter definition coverage is af- 
forded in certain circumstances 
to the named insured and to his 
or -her spouse “while driving 
some other private passenger 
automobile.” 


Various Situations 


“The Committee has consider- 
ed the application of Statutory 
Condition No. 8 to various situ- 
ations that will arise in which 
there will be more than one pol- 
icy covering a claim under sec- 
tion “A” or “B” of the Insuring 
Agreements. When the problem 
was referred to insurance coun- 
sel it was suggested that Statu- 
tory Conditions 8(2) should be 
transferred to the substantive 
law. It was pointed out, that, at 
present, while Statutory Condi- 
tion 8(2) applied to make an 
owner’s policy “excess” over the 
driver’s policy, as a Statutory 
Condition it dealt with the loss 
adjustment of other insurance 
contracts .and consequently 
should be transferred to the 
substantive law. 


“If the ‘primary’ and ‘excess’ 
principle of multiple insurance is 
to be retained, insurance counsel 
suggested that examples and 
combinations of loss adjustment 
would require to be reduced to 
a formula of general words 
which will give expression to a 
substantive rule of law which 
will have to be enacted in order 
to make the primary and excess 
principle binding upon both in- 
surers and the claimant, and 
consideration will have to be 
given as to how this may affect 
section 205 of the Ontario Insur- 
ance Act, (claimants’ right to 
satisfy a judgment directly by 
suit against the insurer). Further: 
more, if the ‘primary-excess’ 
principle is to prevail, it was 
suggested that the only practice 
available by which a second in- 
surer may be brought into the 
action is by third party proceed- 
ings, although it is felt that this 
will have many unsatisfactory re- 
sults in practice. 


A suggestion by counsel by 
way of amendment of the sub- 
stantive law follows, but this is 
only a suggestion to arrive at a 
formula and the wording of the 
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‘Gveat American Great American 
Anouranse Company Indemnity Company 


+ +} 


AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 
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ee 2. a 


Gov’t Treasury Notes 
Sold For Refunding 
Arrangements have been made 
for the purchase at par by the Bank 
of Canada of an issue of $550 mil- 
lion Government of Canada treas- 
ury notes dated Sept. 1, 1949, and 
due March 1, 1950, and bearing in- 
terest at rate of % of 1% per an- 
num, it is announced. Proceeds are 
being used to redeem treasury notes 
of like amount bearing the same 
rate of interest which matured 
Sept. 1. 
o 


Great-West Life Man 


Is Awarded Fellowship 


W. W. Kenney ‘of the Great- UNDERWRITERS AGENCY 
West Life Assurance Co. has been 
awarded a Life Office Manage- NEW YORK 
ment Association Fellowship. He ’ : 
thus becomes one of five persons | 
in Canada who has earned this/| 
LOMA, an asso-| 
ciation of leading life insurance 
companies in Canada and_ the 
United States. 
The LOMA course covers such | 
subjects as principles of life io 
surance, mathematics of life in- 
surance, life insurance account- 
ing, investments, law, agency 
management and office manage- 
ment. 


ROCHESTER 


Plan for Independence 


Protection from disaster and loss is one of the greatest 
assurances of personal and commercial independence. 


A carefully planned insurance program will give you this 
independence at surprisingly low cost. Call one of our 
conveniently located agents—or your own insurance Broker. 


*HEAD OFFICE FOR CANADA 


J. H. HARVEY, Manager 
44 Victoria Street, Toronto, Ont. 


suggested amendment will re- BRANCHES IN 


quire further consideration: 

‘If an,owner or driver has 
valid automobile insurance un- 
der more than one contract in A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY 
respect of a claim arising under THROUGH REPUTABLE LICENSED AGENTS ANO BROKERS 
section “A” or section “B,” then: e 

(a) the primary liability will 
fall on the contract. in 
which the driver of the 
automobile is the named 
insured. 

in all other cases the 


mcarcitari@ee WESTERN SAVINGS &LOAN ASSOCIATION 


on the contract which is HEAD OFFICE. WINNIPEG 


licable to the automo- 
bile? oe BRANCH OFFICES | 


Until a final amendment to the Agen cy Building, Edmonton, Alta. MeCalium-Hill Building, Regina, Sask.* 
substantive law has been agreed A-8th Ave.. W. Alta. 
upon, no attempt has been ‘made TROD Tete CR 
to revise the existing statutory 
conditions 8(1) and 8(2). 


WINNIPEG 
MAN. 


VANCOUVER 
B.C. 


LONDON 
ONT. 


QUEBEC 
QUE. 


MONTREAL 
QUE. 


(b) 


407 Avenue Building, Saskatoon, Sask. | 
1 Royal Bank Building, Brandon, Man. 
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ACCIDENTAL DEATH 


SPOOFS OSES SEES SESE SESS SEES EOS AED OH ew oemeeros r 


$10,000 for your family if you die from a natural cause; or— 
$20,000 if you die by accident; or— 
$30,000 if you die by accident while riding as a passenger in a 
portlet ember (aeroplane excepted), or due to a fire ina 
public building. 

Liberal cash payment for loss of parts 

of your body and total disability. 
Ask for printed card “$10,000 Low Rate Protection” which 
explains this policy. It will interest you. 


#4 Confederation Life 
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+ Anaconda CO-OPERATES WITH INDUSTRY 


Copper 


Your Car 


An automatic ma- b 
chine using Ana- 
conda Copper Tube 
to make elbows, 
“T’s” and crosses... 
essential parts in 
the vital pipelines of 
your car. 


(Photographs 
courtesy of 


Since the very first automobiles were 
built; essential parts have been made 
of copper and its alloys, brass and 
bronze. To-day, when you start your 
engine, sound your horn, apply your 
brakes, turn on your radio or heater, 
copper and copper alloys are at work 
performing functions no other com- 
mercial metals can do so well. 


Copper and its alloys are so exten- 
sively used in the automotive in- 
dustry because of their unique com- 


Automatic machines like these micke many 
of the fittings in the modern automobile 
engine—fittings made of Anaconda Brass; 


Turret lathes 
forgi 
Brass 


shape large size castings, 
bar stock of Anaconda 
fr automotive parts. 


bination of important characteristics 


—malleability, tensile strength, cor- 
rosion-resistance and electrical and 


thermal conductivity. 


ee 
Saconda 


ANACONDA AMERICAN Brass Limited 
(Since 1922 Headquarters in Canada for Copper and Brass) 


Main Office and Plant: New Toronto, Ont: 
5 Montreal Office: 939 Dominion Sq: Bldg: 





‘THOMSON & Co. 


STOCK BROKERS 
Members 
Spence Carel, BeiSents 


wlontreal St Sin 


Montreal as 
TO RO NTO 


6? Richmond St... 
Phones WA. 49s 


H. 
H. E. Murray 


MONTREAL NORANDA 


955 St. James St. W. 
Phone: MA, 6311 


FROM BEER BARRELS 
TO ELECTRIC LAMPS 


WITH BARNARD MARKING DEVICES 


A brewery wished to date the 
bungs in The 
lamp manufacturer's need was 
to identify his product to ad- 
vertising-conscious buyers. A 
Barnard marking. device each 
vastly different from the other, 
; solved the problem efficiently 
; “and at low cost. With our 
ie acilities and experience we 
ean assist you in the proper 
“Sand profitable identification of 
your material. 


their barrels. 


H. BARNARD STAMP & STENCIL: CO. LTD. 
8 GEORGE STREET, HAMILTON, CANADA 


Sometimes the je” 


Fires seldom rage unchecked for want of 
efficient fire-fighting methods. Certainly, 
Canadian firemen are not lacking in efficiency 
and heroism. How is it then, that sometimes 
the fire wins? 


Look at it another way. How can the 
insured party lose? First, if there is under- 
insurance on thé building. Secondly, if there 
is no provision to safeguard against loss from 
business intérruption while rebuilding, in- 
tangible losses may influence adversely the 
decision. to re-enter business. Either way, 
fire has claimed another victory. 


Feel free to discuss ‘‘under-insurance’’, and 
“business interruption insurance’’ with aay 
agent of the WESTERN ASSURANCE COMPANY. 
With nearly one hundred years’ experience 
in the fire insurance and other fields, WESTERN 
assurance can be relied upon to provide 
sound protection. 


WESTERN ASSURANCE 


COMPANY 
Head Office 


Toronto 


FIRE e MARINE ® AUTOMOBILE « CASUALTY « AVIATION 


That's Essence of Big CNE Hiistilecs Machine Sheus: 


ag and | unemployment + 
suran ree | 
ductions fro aeeri 


iy | aie dentine tite. 
ing to pinpoint mer 

efforts through more detail 
statistical analysis . . . heavier 
communizations load between de- 
a and contacts “out- 

How would it all add up if we 
had to tackle our more complex 
business work today with the 
machines and methods which 
were in common use 10 to 15 
years ago? 

The dead weight of extra cleri- 
cal help would have been almost 
prohibitive if the. business ma- 
chines industry hadn’t kept pace 
with the additional work load. 
Clearly a revolution has been 
under way in modern office 
procedure. 


Some of the latest develep- 
ments in that revolution are 

rouped at the Canadian National 

xhibition, A few highlights fol- 
low, ahd more will be reviewed 
next week. 


Underwood Ltd.—Making CNE 
debut is all-electric continuous 
form writing machine. 
from standard. Underwood elec- 
tric typewriter in that forms are 
fed into the carriage in contin- 
uous strips of 500 to 1,500 sets, 
thus saving time usually con- 
sumed in adjusting individual 
sheets, etc. Carbon paper, also 
in rolls, is conserved by mecha- 
nism which slides it between 
movihg forms; hence an indivi- 
dual section of carbon need only 
be torn off with the forms when 


‘it has served its usefulness—for 


example, after 20 sets have been 
typed. Also introduced is Sund- 
strand Cycle Billing machine, 
especially suitable for businesses 
which distribute mailing of cus- 
tomet’s bills throughout the 
month rather than trying to 
handle peak-load at end of 
month. Machine puts all infor- 
mation re customer purchases on 
individual statements; carries 
totals on ledger. 


Burroughs Adding Machine of 
Canada Ltd.—_New equipment for 
banks, for governments and in- 
stitutions, and for payroll depart- 
ments highlight this years dis- 
play. Shown for first time in 
Canada is company’s new com- 
mercial bank posting machine 
which makes list of cheques dur- 
ing the posting run, Especially 
‘made for organizations which 
must make purchases on the basis 
of budget allocations is a “bud- 
getary accounting machine’ 
which continually keeps on re- 
cord the amount of “unencumber- 
ed balance’ — that is, money 
which has.neither been actually 
spent nor cpmmitted to “be 
spent through issue of purchase 
order—remaining in each budget 
item. Burroughs’ high speed 
payroll machines prepare in con- 
tinuous operation the employees 
statement, employees cheque, 
employees ledger record for com- 
pany’s own files, and payroll 
summary (with accumulated 
totals)., Company’s sales philo- 
sophy is to regard CNE as mass 
advertising; let’s the public, in- 
cluding children, operate stan- 


dard models of adding machines, | 


while only more complex equip- 
ment is ‘reserved from public 
handling. 


International 
chines Co.—This year’s feature is 
development in electronics—that 
is, the use of vacuum tubes in 
business machines to replace elec- 
trically-operated circuits. Result- 
ant intreases in speed are selling 
point for three new pieces of 
equipment: (a) punched card) 
sorting machine (up from 425) 
ecards per minute with former 
electric equipment to 625 elec 
tronic) (b) \Type 604 Calculating 
Punch (c) an electronic collator. 
In the straight electric line, Type} 
402 and 403 accounting machines | 
claim faster listing of informa- 
tion, new system of controlling | 
the feeding of forms, and greater | 
flexibility. 
lating time eontrol uses elec- 


Differs = 


Business Ma-| 


and other statistical work; car- 
ries forward 40 totals in a single 
s|run, and will tackle even more 
complex operations with addi- 
tional runs. Model 225 (2-4) cash 
register, on display for first time 
at CNE, is in price r en of 
average merchant, yet gi 
analysis by eight distributions 
and can be switched for use as 
a fast electric adding machine 
without disturbing record of cash 
taken in, ete. 


Executone Communication Sys- 
tems Ltd.—Shown for first time 
in Canada is company’s ‘Nurse 
Call Hospital System” which, on 
survey, claims to save nurse 50% 
of foot travel. Patient’s instru- 
ment gives chimatic and visual 
signal on nurse’s control station, 
the visual one retnaining until 
nurse is free to answer. Inter- 
communication is then used to 
find out what patient needs so 
that nurse, coming prepared, can 
complete task in one operation. 
For other hospital purposes, con- 
trol station can speak to either 
individual patient or an entire 
floor (e.g. end of visiting hours, 
etc.). “Private” switch prevents 
listening-in on doctor’s con- 
ultations, etc.- Chimatic and 
visual signalling has also been 
introduced on company’s business 
and plant systems, with time- 
saving result since employee can 
continue work while waiting for 
his signal to be answered. Com- 
pany is stressing inter-communi- 
cation as a substitute for “work 
cards” in job-time control 
throughout plants (e.g. auto re- 
pair shop). Finds CNE response 
better than last year. 


Bell Teletype Service (Bell 
Telephone Co, of Canada)—Esti- 
mates bona fide enquiries during 
first week to be 300% above last 
year, and attributes reason to 
business interest in using teletype 
for order-taking service between 
city office and out-of-town plant. 
Contributing to this, it is claimed, 
is need for speedier service which 
as yet hasn’t been matched by 
efficiency of order-taking clerks, 
as well as modern interest in 
decentralizing industry. Com- 
pany leases and maintains equip- 
ment on similar basis to telephone 
service.. General public’s interest 
in display is stimulated by op- 
possuntty, to. see, British, United 

ess news as.it comes from ma; 
chine, invitation. to.public to type 
Message on typical sending. set. 


J. & J. Taylor Ltd., safes, vault 
doors, deposit boxes, prison doors, 
ete, —Finds CNE respohse brisk- 
er than ‘usual this year, surpas- 
sing résults from Trade Fair in 
spring, Reason:  Out-of-town 
Ontati6 merchants, who have 
come to town to look over CNE 
generally, are potential market 
for safes, and CNE affords oppor- 
tunity for actual product demon- 
stration which would otherwise 
be difficult to arrange. 


ronto)—Exhibits the Gray Audo- 
graph, now made in Northern 
Electric Co.’s plant at Belleville, | 
Ont. This 16-lb. portable machine | 
records 20, 30 or 60 minutes of| 
dictation on vinyl plastic disc 
which is both mailable and file-| 
able; can be resurfaced up to 50) 
times. Equipment is "installed 
either with separate dictating and 
transcribing units, or in a single 
|combination set, suitable for 
small professional offices, which 


Dictating Equipment Ltd, (To- 





can be used both for dictating and | 
playback. | 

Addressograph-Multigraph Co. | 
of Canada—Shown for first time | 
in Canada, and available for sale | 
here in two or three months, is} 
new Model 75 Multigraph which | 
combines dampening rolls’ and 
| inking rolls in single operation, | 
relieving operator of necessity of | 
| maintaining balance between | 
| them; also has new feeder which} 
{can be loaded while running. 

New feeder attachment on) 
| Model 250 Miultigraph provides| 
for co continuous feeding of diffi- 





New IBM self-regu-| & 


tronics to kéep all of company’s | 


clocks in harmony, without spe- 


cial wiring. Type 8400 progtes-| 
sive recorder (for time clocks, | 


ete.) eliminates 


overprinting | 


when employees check in or out} 


more often than usual; will carry 
a week’s régistrations, including 
overtime. New models of the IBM 


electric typewriter are on display; | 
executive model becomes avail. | 
able in greater carriage widths; 


new features listed for all models | 
are four-position ribbon control; 
multiple copy control, and key 
board margin set. 


National Cash Register Co— | 
in U. S. has} 


Parent company 
bought out Allen-Wales Inc., and, 
while it is continuing latter com- 
pany’s trade name in the U. S., 
it is marketing samé adding ma- 
chines in Cariada over “National” 
signature. These are shown for 
first time at CNE and include 
manual and electric adding ma- 
chines (including a _ two-total 
model), and a small bookkeeping 
machine. Another first is a tel- 
ler’s machine for bank use on 
commercial aceoufts: certifies 
deposit 6r withdrawal slip, and 
gives customer a slip which 
he retains. until bank submits 
monthly statement of his ac- 
count. National’s 145 payroll 
writing and analysis machine can 
be used either (a) for payroll 
operation including employees 
own earning card and cheque, 
company’s retord of individual 
employee's earnings and deduc- 
tions, and payroll summary and 
cheque register (b) for analysis 


; 


| 


Low cost 
LIFE INSURANCE 


THE MUTUAL LIFE OF CANADA 
Et. 8371 


hotect ~ 


| OTHERECORDS THAT PROTET YOU 


Dominion Fire-Proot Safes offer you 
gp form of protection, as essential as 
your other fire insurance, Write to- 
day for ggmplete information on 
many medels available. 


DOMINION 


| SAFE AND VAULT COMPANY 
NIAGARA’ F Ewe 


cult:stock ruch ag envelopes, car- 
eck In smaller sizes, Model 


by which customer can make 
their own sensitized photographic 
“masters” for multilith work is 
also demonstrated, 


In Addressograph lines, suction 
feeder is featured on Class 1900 
model. Another first is “Cardo- 
plate.” Metal plate attached to 
customer’s individual ledger card, 
is used directly in addressing cus- 
tomer’s mail, such as delinquent 
accounts, etc, Plastic-back ribbon 
prevents smudging of records. 


The Mimeograph Co.—Two new 
lines of low-cost stencil sheets, for 
use on short Mimeograph runs 
where more expensive sheets 
aren’t required, are featured. On 
display is new “Mimeoscope” for 
drawing on stencils; has non- 
heating fluorescent lighting and 
new sliding ruler arrangement. 


There’s a Mutual Life of Canada policy 
specially designed to take care of just this 
contingenty for you. Consult our local 
representative. He will show you how a 


new source of income can be provided for 


Remington Rand Ltd. — First 
public showing of all-purpose 
electrie typewriter matte iets Rem- 

s. postwar entry into this 

field. Coltpaty marketed an elec- 
tric model prewar but discontin- 
uéd it; claim present machine 
greatly improved model and big 
factor in reducing office costs. 
Also unveiled is new Rasiingten 
portable, developed from plan- 
ning board stage after three years’ 
work and $2 millions plan- 
ning costs; features finger-fitting 
keyboard, new ribbon-change and 
paper feed. 

Company’s new single unit in- 
voice accounting plan is designed 
to eliminate machine-posting 
and permit close credit. control. 
Cushioning machine on coil 
springs is feature of new line of 
“quiet” adding and calculating 
machines. New line of accounting 
equipment also on public display 
for first time. All Remington 
products, now produced in eye- 
relieving Gray-Rite finish. 
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Control Your Own Marine Insurance 


We recommend that exporters sell merchandise abroad 
on a Cost, Insurance and Freight or other basis where 
they CONTROL THEIR OWN INSURANCE. 


We recommend that importers purchase goods from 
abroad on a Cost and Freight basis and CONTROL their 
own insurance. 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 134) 


20 Offices in the Dominion 


Just how would your wife live if you 
were no longer here to eurn thie money? 


her If the need arises. 


Protection at low Cost 


MUTUAL |IFE 


of CANADA 


YOU'LL FIND Your LOCAL REPRESENTATIVE HERE 


Opportunity has a long arm! 


@ If you are an employer, the LC.$. Cooperative Training 


Division extends to you the opportunity to 


have skilled, promotion-qualified men always coming up 


through your organization. 


@ As you read these words, more than 3000 leading 


industrial plants in the United States and Canada 


are working with LCS. to give men On-the-Job 


Training and qualify them for Up-Grading. 


@ These group-training agreements are fitted. 


to the requirements of the industry. They 


are practical programs of personnel 


development, adaptable, 


elastic, proved, 


FREE 
BOOKLET “~~. 


“Training Methods” gives you details on 
Apprentice Training, Adult Training, Super- 
visory Traihing, 28 pages of commonsense 
guidance and constructive suggestions. We'll 
send it to you, without charge, at yout requests 


International 
Correspondence Schools 


Canadian, Limited 
3617 BOunTal © STREET .« ae on 
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Dom. Guarant’éd Bonds 


Can, Nat. Rallways: 

3 Jan. 1959 ... 101) 
4) Sept. 1951 .. #1051 
4) Feb. 1956 ., #117; 
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6 Oct. 1969 . *#105 
5 Feb. 1954... 110) 
5 Feb. 1.40 . *slt6 
42 June 1955 .. 3118 
Can. Nat, W. Ind. 8.58.; 
5 Mar, 1955 ., #1181 120i) 
Grant Ter“ Paci"> Riv.: | 3 June 1956/58 993 3 Mar. 1963 ... 914 
3 Jan. 1962 .. #106) 108) 22 Sept 1966. 935 34 Nov, 1960/62. 92 
.4 Jan. 1,62 .. sil6) 11 33 May 1960/62 100) 32 Feb, 1960/62. 97 

sCallable on or after earliest maturity shown & payable at maturity at 101, 

+Callable on or after Sept. 15, 1966. ¢Payable Can. or N. Y. 

e Payable Can., N.Y. or & © *Callable at a premium 
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6.1 Massey-Harris | 
5.2 Do, pref. ij 
6.7\McCabe A ....| 
3.8.McCoil Fron..., 
5.2 Melchers, pref. 
Pag: Mercury Mil!s. 
. Mica of Can...| 
.|Milton Brick ..| 
“124 ‘a81.25 | Minn. & Ont P) 
'T 1.00+8.50 Mitchell, Robt. .| 
33 1.00+.75'Molson Brew.. 
17 #T00+.70 Mont. Loco. 
26) @.75 ..|Ment, Ref, & 's 
20° 1.50 5.1 Do, Ist pref. 
50 |§22.00 ..\Mont. Tele. 
ae " «..» Mont. Trams... 
2.00 +845 Moore Corp. 
oie ?.8\. Do. 4% pref. | 


7288 123 
190, li 
1%. ~«=6) 
400 £0 
2001.50 
2130 14 
25; 18 
665 40) 
2739, 183 

§ 21 
5, 208 
19 504 
50 33 
375) 71 
200 235 


‘en. Porc... 23,071 
Ceat‘que, . ; 35,50) 
Cheskirx. .. 12,509 
Chestery’ie, 16,809 
Chime G... 7,50) 
Citralam M. 16,00) 
Cochenour. . 14,10) 
Com Lake.. 3,00) 
Colomae... 6,00) 
Coniagas... 200 
Conisurum, 2,335 


Coas.C.Cad, 139,509 
Cons, Lebel sO) 
Conwest.. . 7H 
.- 230 
+ 7.50 
3,80) 


a. Y.K. 
(oiseas’a ni ANG 427 
pees: 4,739 

esa. . “2 wo 

seves Me). 2,9) 
Regrours.., 49) 
Reaavie.... 1) 
Rove LL... 30,29) 
Roe raise... hy 
Rovoar Chi. 10,00) 
Rupugwni.. 24,000 
Baa Antomo 2,99) 
Sand River, 20)) 
Sannorn.. = 
Settiago... © 
Sesator i. 
Shawaey ‘45 
Save» Cree 
Sarrritt G., 
Sita Mines 


Significant Investors’ Index Numbers 
Textiles Food 


Mach. Pulp 

} and and Mill- 
| No. of 
Securities 10 


“1935 te dete: 
Hich ..s.. 247.3 287.9 149.7 
| Low ..e., 68=F 51.6 


19°98: 

Monthiy oe aa: 

234 257. 
224. 1 244. ; 
217.5 236.7 
APP. cosee 212.9 2342 
| May «seccoe 208.4 227.4 
June 184.7 210.6 
July ..... 198.8 221.4 


+ eeee 


equip. paper _ Oils 
yw 


and 

cloth- 
ing 
10 


221.9 
18.4 


214.3 
203.1 
205.9 
205.7 
204.2 
196.0 
202.2 


and 


allied Bever- Bldg. trac- 
ages mater, tion er 4 ties 
12 


prod. 


15 10 Io 


138.5 
13.5 


168.5 


115.2 
113.6 
112.0 
111.9 
1128 
111.8 
1129 


Power 


and 


146.2 
60.2 


; 


108.2 
105.7 
106.4 
109.7 
107.4 
104.1 
108.4 


Total 
utili- Total 
co's 
106 


126.1 
61.1 


114.3 
108.1 
106.4 
106.4 
105.3 

99.6 
104.2 


81'.60+0.10 (Mt, Royal Rice! 
343,2.00 5.8 Nat. Breweries | 
40 [N75 4.2! Do. pref. .... 
*2711.50. 5.4 Nat. Grocers pf 
151/1.20 7.0 Nat, Hosiery B 
27 (2.40 . 8.4N, Sew Pipe A 
16 {1.50+s.25|Nat, Steel Car | 

52 North Star Oil. 
16 \e1.50 


'Notth Con Mtg! 25 me Stesloy.... 1,50) 
20 1.00 4 Ogilvie Flour... 250 ‘ i Bieeo dork, 42,940 
Som. Bapoway 2| 168 ‘7.00 4.2 Do. pref. ....| ~ 160 168 : Posse ASLO). : Mt ae Btargeoa .t. 1,00) 
7.0\Can Steamship. } 7. - on <a4'ae 
; 297 36 1214 5.00 1 Ontario Loan.. 10 122) ry Sitlivaa C., 21,274 
32 ‘2.50 6.7; Do, pref. .... as x el a 
22) 80-+8.20 (Can. Bk. Com. 18 2.00 9.3 Onterio Steel... 45 203 Sylvanite,. 11,95 
18% 2.00 &.$,Can. Breweries) 3) ° Orense Crouch. 209/54 Tasidesccee, 9) 
17) /e1.12) 19)'.60+0.40 (Ott. L. H. & PL 1270 26 T. clagass. nee 
101 5.00 49 Mo. noref. .... 19 102) Te aisca maz \ 
36},01.80 Page Hersey ..| 7235 44) Taoanr. 5 
26) 1.40 5.3’ Paton Mig. pft.. 10) 26; Tovar, old 50) 
142 |6.00 4.2 Penmans, pref.! 10 144 Touyit. 
27 81 90+ .70 Pow-l) River 1975! 284 Tor »-'t 3. 
122 6.45 . Power Corp. 5 Trae 
104 6.00 
9ies.75 lk. 
454 84.00+ 50 Price Bros 
7 5.6. Prov Transport 
6.7/Purity. Flour .. 
ee Power:! 
Que. P. & PL p 
. Telephone! 
8 6040.10 Qvente Milk A 
54.60 9.2 Renfrew Text... +} 
. ‘ ... Roltend Pap, .. 
3.9 Royal Bank ++] 
—yscell Irdus,. 
-. St. Law. Corp..| 
.0' Do. Ist pref.. 
8 Do.’ 2nd 


1000 8) 
1016, 28 
975, 42 
20''272 
1260, 16) 
50, 30 
855, 18) 
575, 84 


8,70) 
= 


Bilaaco.... 
s vren 
es 


18,30) 
1037 
4,70) 
9 a " 


19 9: 
Weekly ‘rrr « 
Aug. 4... 203.9 223.5 
Aus. 1h. 26% LL ‘ 
Aug. 18 .. 213.3 234.3 69.5 204.8 115.4 312.6 8 112.6 109.3 
Auz. 25 .. 211.2 252.9 68.0 206.2 114.0 384 1404 113.1 134.2 107.8 


*Hich and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


b Aragon . 203.4 


sue D 


114.3 
biedt 


108.8 
biv.l 


106.8 


wa lve.9 


Soca Dur... 
Sivi'a’tt.. 
Mtarrat O.., 52,70) 


26 " 
*os8 
42Can, Perman. .. ‘ 
Terente Stock Exchange Index 
4 


20 10 
Golds B.M. 


Montreal Stock Exchange Averages 


10 20 30 10 15 
~ Util Pors. wots 
| Serpe 3 ..6:ees 
Sept. 2... 73.2 
Sept. 1... 73.2 
Aug, 71.... 73.1 
Aug. 30... 72.8 
Month ago 71.7 
40. 14 | Year ago .. 74.8 
58.43 | 1949 Hich . 73.9 
33.78 ' 1949 Low . 70.0 


25,10) 2 
12,209 
Eldona. .. .271,22 
El-Pen-. tey "16,414 
50) 


Fatconbeid se 1,565 
Federal. . . 54,50) 
Formaque.. 14,009 
Francoeur... 3,50) 
Frobisher... 5,959 
Giant Y'se . 8 
Gillies L... . 

Glenora. .. 

God's Laie. 

Goldale.:.. 5,008 
Goid Crest . 20,109 
Gold Eagle. 4,50) 
Goldhawk.. 1,50) 
Golden A... 7,009 
Geld Man, . 14,60) 
Goldora.... 15,509 
Granam B., 5 
Guayana.., 3,00) 
Gulf Lead. . 35,659 
Gunnar G.. 1,00) 
Gwillim L. . 7,009 
Halerow.... 1,90) 
Ha'liweli G. 150) 
Hard Rork ..97,80) 
, 10,00) 
50) 


Sert. | Sept. 
| Sept. 
Sept 
Sept. 
Aug. 
Aus. 3U ..... . 
Month a.o ., 171.09 
¥Yetr ayo ..., 182.16 
1949 Hich .., 122.74 
1949 Low ... 157.28 


287.76 67.70 
288.24 67.82 
235.89 67.03 
283.38 » 67.39 
269.58 67.93 
369.67 63.56 
343.31 70.50 
251.34 60.17 


455. 1 

410) 

2022 22 

55) 361 36) 364 36) 
1'3.23 3.10 3.10. 3.10 
31 201 230 204 20} 

PA 10} 191 

‘ a 152 16 15) 

615 9h 93 

505} 21 





ise 


United K20025,9 3 
te o& Min. 55,853 
U > er Usa, 935,13 t 
Veiterad,.. 3.5) 

200) 
ow) 
4aq0 
65) 
Westville... 64,009 
Wiltsey C.. 12,30) 
Winchsiter, 6,09 
Wingait.... 10,59 
Wor. Ro Tin 890) 
Winora.... 30) 


er oe Closing Steck Averages 
65 
Stocks 


1 } 154 .80+0.20 Can. 
ll 848.50 
22-19}. #.75 
178% 170 (7,00 


65 
Stocks 
63.37 
64.45 
69.51 
66.18 
51,75 


15 
Util. 
36.69 
36.80 
35.59 
36.80 
33.36 


ao as te bs 
Sebelatace ow 


30 
Indust. 
Au. 3 173.69 
Month ago ., 180.54 
Yeur aco 134.25 
1949 High ... 182.02 
1%9 Low .°. 161.60 


20 
Indust, fails Vill 


. Can. 
Do. 


Sept, 
Sept. 
Sept. 
Sept. 
Aug. 31 2.0.5 178.66 


20° 
100 
2774 
995/16 
110 «(5% 
198) 19 
103 11 
85 22 
§ 1434 
83. 72 
146) 42+ 
2419 24 
1135 474 
520, 12% 
212. 19 
50 20 
185 172 


45.68 36.83 63.73 
45.65 36.76 6°.77) 


45.09. 36.69 65.40 


6 
243}1.00 —— 
‘) 240 
35) . 
5} 99 Hy oo 99) u 2.00 1 
225 ~ 70 68 9 .75 
25/1 12 2 12 
2215 3.23 3.25 3.121 3,25 
30; 231 24 232 2 
186, 12h 122 123 12% 
115) 7 a! 71. Ti 
32 «32 


30, 31 
ir $s 8 
| 8200) 55 58 5k 58 
495 1.50 1.25 1.25 1.25 
**| © 440'3.35 3.40 3.25 3.40 
550 124 12) 12 12 
1225'2.50 2.50 2.00 2.25 
100) @ 5) 545d 
1185, 10h 12 118 
133.30 50 30 
13 15) 15 15 
5032| 162 162 
2299 951 96) 
104152 155 
190; 24 


24 
20°14 «144 
20| 34 37 
25 50) 504 
370) 218 21 
a re 
355) 182 188 
305/ 26) 263 
1135, 364 263 
120 184 18) 
10° 184 194 
710; 233 24 
25 40 
450 103 
30 25 
39 
4 
42 
168 
281 
23 
212 
221 
ui 


12 
144 
88 
15 
28 
5 


; ‘Compiled from quotations supplied by Kippen & Co., 
ret. 


‘ 
Wr tate Lar, 19319 Unlisted Stocks Intercity Securitics Corp. and Kamm, Garland & Co.) 
Yeo. 2 |. . Sept. 2, 1949 : 
Y'<> Bear. 2050) 4. ‘ , 
ji ; " Bid Ask. 
Ymir Girl... 55) ee 
10.25 | 


9.25 
41.00. 43,00 | 
21.00 | 


9,00 


C. Wallpaper A. 
Cc. W. Lumber. 
C. Wire Box A. 
au ’.|Capital Estates| 
... Cardy Corp. .. 
.. Catelli Food., 
..-\Chem. Research; 
... Ch. Gai Wines. 
.'Cinzano “A” 
7.1 Coast Brew. 
6. 


p 
‘1 Do. nd beet 
Shawinigan Pr.) 
‘ Do, ‘4% pref.: 
Shea's Brew ‘al 
Sher. Wms. 4... 
Shirriff’s pref. 
Sicks Brew ...| 
Do. 


Bid 
45.00 
8.50 
9.00 
340.00 
89.00 
2.60 
$9.00 
13.25 19.25 


Ask. 
} Gurney Foundry‘com. ,,... 
Hasifax Insurance ... 
Hart Battery com. 
Impérial Life 
Lambton Loan & Inv. $50 p. 
--»+»| Lapraitie com. . . 
200.00; Do pid » 

87.0 | Loblaw Groc. Inc. 
Manufac. Life Ins. ; 345.00 360.00 
Monarch Lite 40% paid .... 150.00 dite 
Mortgage tiscount pid. ... 25 oval 
Mountainview Apts. pid. .. 
Nat. vrug & Chem, com, N. 

De pia. 

| New Brunswick Tel nevene 

Northern Tel. com. 

| Ont. & Que. Riwy. 8c. stks 

Qnt Tobacco Holdings pid. 
| Peller Brewing com. 
| Da. pfa: 

| Prov incial Ban k of Canada 
Prudential Trust 

Ritchie Cut Stone pid. 
Sawyer Massey com. 

Sec Stand. Royalties pid. .. 
Seiberling Rubber com. 
| Sinvennes McNaught. 
} Sherbrooke Trust 
Sovereign :.ife 25°: paid. 
Standard Fuel pfd, " 

Do. com oeee 
Sun Life Assce. ...... : 
Thayers Ltd. pfd. ......... 

DO, COM. ise odin. 0 oeeha 
Third Can.eGen, Inv, ..... 
| Tcronto General Ins. ..... . 
United Farmers Co-op, ... 
United Steel A pfd. ...... 
Victoria Trust & Savings . 
| Waterice Manufac. com. . 
| Western Grain pfd. 


Allens Toronto units ...... 
Angie Can. Tele. A .. 
Do, pid. 
eoishatnele L, H. & Pr. . . 
Beauharnaois Powcr 
Brinton Peterboro Car pet. ‘¢ 
British Mtge. & Trust 
B, C. Sugar 
Brockville Trust Co. $50 par 
Can, General Invest. ...... 
Can, Invest. Fund ., 
Can, Investors Corp. 
ce Can, Motor Lamp 
Calg. & Ed. 21,23) Can. West, Nat. Gas p id. } 
Calmont... 450) 3 a <a ‘ Capital Wire Cloth ccm, .. 
Cent. Lodus 16,80) = .7! : : Do. pfd, 2 
ee wD) a4 : Cawthra Apts. units .. 
pune. 1,10) Chase, A. W. units oe 
Yomnon P40) Colonial Steamship’ ‘com. ., 
c: Hi’ Steal. 65,00) Commercial Finance com. . 
Coat of Can 15,997 ..... | Commercial Life 10% pd. . 
Dalnousie.. 13,19) Commonwea'th Inter. Corp. 
Davies Pete. 6,50) Confed, Life 40> pd : 
Derilts.... H,5)) Cons. Div, St. Sec. pid. 
Fast Crest. Continental Life Assoc. 
Fast Led. Cocksville A 
Vian’: Pet.. Do. B . 
Foot sits... Corporate Invest 
Cuban Can. Sucar com, oul 
Detroit Internat. Bridge ... 
| Dover Industries Ltd. .+.... 
Dun!op Tire pfd. ..... 
| Dupuis Freres pid. .....+« 
Empire Life 25° paid eocese 
Do. 20’> paid 
Foreizn Power Co. 
Galt Brass com. ........+. 
Godcrich Elev. & Trans. 
Great West Life .. 
Guerdie” Realty pid ‘ 
Guelph & Ont. Svgs. $50 par 


9.50 
10.00 
360.40 
85.00 
4.00 
90.00 


eee eeneee 


Harricana. 


Oil Stocks 


Admira’..... 3,90) 
Alta.’ P..Cons 3,24) 

Simon An¢lo Can.. 85, 5) 
Do. pref. . mar ohe ot Se aes 7 ’ ; ; ai) . e's 13,50) 

. Simpson A ; 3 . ew Was Sees Wars z °3 - : Lg ® JOP. ies og .o.. H.059 
Ro, 13) - tees “ . 19,109 


7\Cockshutt Plow. 
..{Comm, Alcohol | 
. Conduits Nat. .| 
.{Cons. Bakeries. 
Con Div Sec A) 
67) Do. pref. 
1341. 00.8, 75 Cons. Paper 
RI 43.00 Cons. Smelt. 
148\'8.00 §.2Consumers Gas| 
20 1.50 6.4Consumers Gla. 
133'.40 2.8'Cosmos Imp. .. 
5.4. Crown Cork ...) 
../Crow’s N. Coal 
7.3'Davis Leather A 
10.0 Do. (B) veeeel 
5.4\Distill-Seag. ..| 
3.8 Dom, Bank ... 
+81.00'Dom. Bridge 
-Dom. Ccal Pref! 
9.0\Dom. Dairies p 
5.8 Dom. Foundries! 


a 
Silv erweods A. | 


9 
Do. .(B) 64 


wm: Qanaw 
So. ate 


16.50 
4.93 | 


21% se? ” : 
83 4.50 
254.1.20+6 
17. 1,00 
sess 6,09 


‘21 1.50 
40 


.50 

1 Bay 12.00 
Hudson Bay 1,375 

Hudson R.. 8,143 

Hugh Mal.. 3,99) 

Indian L....  ,50) 

4.909 

. 12300 

° i) 

no 

a 

To) 


2.00 


7 2.50 
= 9.621 + « 59 
40 oo aes: Radio .. 
3 80 5.2 Stedman Bros.. 
78 3.09 + 81.00 Steel of Can. 
Tom. e1n TD Pref. 
2611004860 Tamblyn .. .. 
12 1.00 eee Steres . 
17 #0 Tin Ter Tailors 
91.60 Elevaters.| 
156i 7.00 Gen. Tr.. 
17 1.50 5 Traders Fin, A 
28 %+T I-vis 
83 0.25 Union Gas 
257/10 3.8 United Cerp. 
17 1.054859 Do. (B) .* a 
21 ‘e!.99 «.. Wnited ict 1... ‘ $3 = tees ner ‘s aus 
47 2.00 58United Fuel. p S1b 820 OS? ; "1" Te Ligman 14.800 
17 , .| Do. B pref., : e é L. Rowan... 1,166 
16 1.00 5. 7 United Grain A | § La'te Shore, 2.125 
51.60 98 United Stenl " 500 
141.00 @RWabacro Cot... 519) 
2322.09 6.8 Walker-Good 100 
R''.R9 7.3 Waterovs Ltd.. 2.009 
9 Bn 7.2 hay (A) t 1700 
@.75 Wester! 174.400 
7.9 West Brew. 6°) 
«.. Wert Crocecrs 20) 
6. Fe, 4) i 
825 1.30 1.35 1.70 1.70 o0 140 4R Do. cref. pos ogitics 
TAS! 14) 144 19% 5 MAM 48 Weeton, Or f 2: i : eI IE Loavieour!) 11/40) 
‘| 2 35 9934.50 46 Do. 43% ovf.. 1 ¢ ‘ WO) ....2 sees Lamward,., 7,00) 
| °T 9,70 Five . . Lyut YK. 3.000 
Macawa.... 10,005 
MacDonald 22,30) 
Maciie..... 159,50) 
Macho BR... #00) 
MacLeod, 327,200 
Mad.4.L.., %,400 
Manet... . 39,700 
Malartie G. 36,35) 
Man & Past 2,50) 
Melatyre.. 760 


McK. R.L.. 14,20) 
MeLelian ©. 15,50) 
MeMarmac, 1,50) 
MeWatters, i) 
Mining Corp 1,415 
Monéta. 13,50) 
Mosher L.L. 5.50) 
Mylamaque 4,30) 
Nezh Cons w») 
Nezus Mines! 1.40) 
N. Alger... 11,034 
New Sai. 50) 
N. Cacamet. 0,00) 3 3 ’ 
N. Gio dvas, .7,425 ' 23 
Nv Jason... 51, 59 cy) 
N. Marlon. : os 
N. Noraons. 15: mn 
N, Rouyn.. 2 oi 
‘ ee 20,25) lit 

ib. y'e.,. 1,000 1 ‘ 7 
Nicholson, . 92,00) Spt. are 2.010.000 

. Araaque... 16,50) Nipissing. 1270 1.0) Dot 10) Aug, 5 278 100 2,572,000 
‘é. 3 Aunor ; j 


‘ : 3.80 3.65 ©. 50! 23) * vse Norinda... 3,813 87.00 $7.5) 55.123 $7.2 Aus. 2 133,400 1,514,000 


aio 
oe 
se: 


Tugs 


a 


.'Dom. ” Magnes. 
d 4.0'Dom. Malting.. 
4 1.60 +8.30'Dom. .Oilcloth ,| 
i). .. Dom, Scot. Inv. 
40 1.25 3.1; Do, pref. ....! 
6.1 Dom. St. & CB! 
5.4Dom. Stores 
4.4.Dom. Tar & Ch 
46 Do. pref. cisel 
ar DO. V.1. ees 
.25'Dom. Textile 
Do, pref. ....| 
Dom. Woollens. 
Donnacona Pap. 
Do. pref. ....| 
Dryden Paper .' 
.{East K-eot pref. 
... East Steel . 
6.9 Eddy Pepers .. 
5.2 Empire Brass . 
4.8 Equitable I ‘fe ,| 
{Fairchild Air..| 
7.1 Fam, Players . 
Fanny Farmer 
Fed. Grain A. 
‘| Do. pref. ot of 97 
5.0 Fittings “A” .. 72 1% 
Fleet Aircraft” | 700 1.40 1.25 1.20 1,70 425 29 9-00 
.Ford Motor A. 2363 23% 24) $73 26 2421.23 
For, Pr. Secs. tn a reat 
3 ..| Do, pref. .. *Net after 
2% |1.40+8.50 Foundation Co. saParticinatng div 
17) 62.12) ..\Fraser Cos. ... eAfter stock split 
964 4.75 , Do. pref. ...| ¢Plus extras 
86 |4.50 2 Freiman pref. .| 
85 (4.00 Gair of Cen.. 
15 1.20 Gatineau Pwr..! 
1004 5,00 Do, pref. none! 
1084 5.50 Do, 5i% .... 
1.55 Gen. Bakeries .| 
164 1.00 
13 |.80 
9934 5.00 
80 (03.00 
501 2/00 
9, #.90 
34 '2.50 
15491.25 . . West Coal.! 
365 (20.00 4.4Gt. West-Life .! 
32 .20+8.05 (Greening Wire. 
14 1.00+ 8.25 So Lime | 
8 | . Halifax Insur..' 
7 16.50 Ham. Bridge 
94/.80 8.10 Harding Carpet 
20 |+1.00 Hayes Steel ..! 
14 (1.00 63 Hinde & Dauch 
27 (2.00 66H. Smith Pap./ 
42 2.9 48 Do. pref. ; 
21\0.20 .|Hydro Electric | 


STOCKS 


Div. 
rate 


3... 12,909 
vy 15,509 
ke, 19,53) 
6,00) 
m0] 
2,15) 


(wrist Sete 
te S bw Seen le ot 


Kootenay B. 


x Labes ior... 


5 Ot Se a OF Co ce , .. oe 


MeN Nee 
=: 
S- 
2 


_SSEEe 


Hita 3arsae, 
Hom:.... 
Jam. Hoard 10) 
aie Ca. U 
Lela: Core 
Ladus West 
Me?). Sequr 1 
Mercury. .. 
Midcont... 
Mill City... 
Model. .... 
Nat. ete. 

N. vataita. 57, 
New iineh. 

N. Cait. 

N, Fxtea... 
Oxalta..... 3 
Pas. Bote. 
Pan West. . 
Philfins 2’... 
Pri wees . 
Roxsava.... 
Royal Va.. 
Roya! ite N.. 
Share ne i 


: 


oe 
s 


415.00 
54.00 
61.00 





Lake Wasa. 
La Las 
Lamaque G 
Lam Cad 
Lapask 
Larder “U" 
Le teh Goid 
Lensourt... 


41 
8.3 
6,90) 
o 6.09) 
1m) 


15 
374 
5 
141 





351 2.09 
21 '1.60 
22 . 

29 '192.°0 


Stocks Not Traded This Week (Continued) 


Div. 
rate 


143 
19) 194 


If, 195 rate Last Sept. 2 


Bid As: 
42 


Last 

sale 
05 
07h 
04 
13) 


Div. 
| a. ¥ 
Bid 
044 
-06)4 
032 
ll 


461) Lake Fortune ..... 
55 | Lexindin 9 a6 bie sees 
a | Maraico 
55 | Marcus Gold ...., 
$3 | Martin McN, . 
10 | McGilivray C. .. 
5 } Mentor Explcr. . 
10 | N, Louvre 
«-, | Newrorth 
92 | Normandy .... 
104 | North, Empire 
. | Packsack 
19) | Pato Cons. G. .... 
Placer Devel. .... 


Sup. Pete. ord. 
Do, com. ....+++ 
Do? przf; .... 

Tamblyn pref. ... 

| Tay‘or Pearsen .. 

Do. 5% pref, 
Theatre Props. 
Tip Top Can, A 
Tooke Bros. ..... 
Toronto Iron , 

WR Mines ch50 60 
Tor. Mortgage ... 
Trad, Bidg. . 1.004 
Traders Fin. B .. on 

Do, 41% pref. .. 101 | Proprietary . 

Do. A rights ... 1. ; 20 | Prospectors Air's . 

Do. B rights .., 1. & +. | Quebec Gold 
Tuckett Tob, P. .. e 
Twin City 
Un. Amuse. 

Do. B 


mt 
07k 
043 
15 
7 
12 
2.50 
045 
05 
03 
2.00 


Winsinrne 
No 
Vor 


5) COO sref 
Vnit, 
4% Zelters 
5.0 No, 
oN UY 


‘aves 


51 
5a 
9 


ne 
. 16,00) 
1380) 
5.90) 
35,055 
19,909 
%5,50) 
20) 
3,60) 
. 450) 


United Oils, 
—- 
Vulean.. 
Warner. 

$i aid in “947. 


125). 
204 41.00 
20 | 


231 
Paid om 19% 
einvidend deferred 


pref. 
finds 


5° vee 


P 
5 
284 
20 
97 


20 


ont 
2n) 
97h 
86 686 
91) 9) 

161 


f 7i 16] 
315 1945 195 105 105 
175110 110 110 110 
875 2.50 2.50 2.50 2.50 Div 
200/20 21S 21 Rate 
165 16° 18 15% 15% 4 
35.101 100) 100 100 

35 85 843 80 80 
100 52 52 &2 52 
410' 114 11 10f 11 

25 3 33. 3 35 
275' 16 16 «616 

7420 4 
100 «4 
770 

20 
155 
210 

70! 3 

20 

135 

12% 
100 


income 


*Paid ot payable in 1948 
tPlus payments on arrears. 3.85 
17.00 


Mining Stocks 


Sent 
Yield 
‘ 


0 
.35 

02% 

.04 


5. 
a 
74 
48 
5.0} 
Tange 1949 Last 

48 Aug. 


Week Endint 
Sept. 2 
Low 


) 
’ 
| 24 B* wesc os 5,000 05 05 
a *N. ¥ fuels, 3 Oxtra. t Paid in 1948, 


* Paid or payable ‘n 194). 


Sales 


Company 


4, 
5. . Red Hawk .. 
5. Close Re-o Gold 
Rice Lake .... 
3.8 } | Ryaror .. 
| Scotia Gold 
| Silver Ridge 
Silver Stand. 
S. American G. ... 
Standard G 
Star Lake .. 
| Sudbury Contact . ee 
| Surf, Inlet .... 
Taylor B 
Tib'emont 
Towagmac 
| Utica q 
Vananca 43 
| Villbona .. 
Wellingion 
West Mat. 064 
Yukon Cons, . . 66 
—OIL STOCKS— 
Acme Gas & Oil .. . 5 
| Anacorda 082 
Ca,rcorth 094 
Commend -20 
Federated P. .. 50 
Grease Creek 02 
45 
.05 


ee 
= 
co 


3: 3: 


Aka'teho... 510) 

. 1,787 

96,50) 

“d. 31,00) 

7” 

10,40) 

Ansley..... 200.70) 
Anurtius.. 


2 
ll 
Ol 


United Secs, 
Viau Ltd. isccccce 
Do, pref, .. 
Viceroy 
Vir. Dare 5°+ pr-:f. 
Calgary Vancouver New York | Wabasso Cot. .... 
West. Grain 
| Do, pref, ... 
be Koot, pref. . 
W' minster —_ A 
Do. B 
Wilson Siat. 
| Do pref. 
Wilsils 
| Wilson, J.C. .. 
| Windsor Hotel ... 
| Wood, A. & J, P, 
Last Sept. 2-) Woocs Mfz. pref. . 
sale Bid Ask) Wool, Combing .. , 
| York, Knit. A... 46 64 64 
Zellers 6" pref. . 1.50 28 27h 
4Pius ext as. Paid or payable in 1949, 
| *On arrears. *Paid in 1948. sN. ¥. funds. 
| #Net after income taxes, eDividend de- 
ferred ¢After stock split. {Pius payments 
|} On arrear esParticipating div. “New 
stock. 


‘ 
ay 


ee 


Volume of Stock Sales 


Moutreai 


30 





She 


Toronw 
Sept. 
Spt. 
S2>pt. 


Avot Meta!s87,20) 
Aviley..... 9,509. 
Atvona "37. 26,000 «1: 
At'as Y" ie. 2,50) 





37,620 " dee 
50,738 
33,416 


36,336 


177,515 
113,456 
79,375 
68,497 


265,630 1,764,000 


eee nee 
— 09 
5 
022 
O1h 


aere eee 


~~ 


400 «2.00 


WEEK 


Div, 
rate 
s 


2.20 
5.00 
1,00 

15 


34 


NOT TRADED 


Last 
sale 





| oe ee 


THIS 


° Div. | Div, J 
sei Last Sept.2 rae Last Sept.2 | rate 2.00 
$ sale Bid Ask | $s sale Bid Ask $ Bid © Ask} $ 1,60 

Cons, Litho. ...00 
i 
| 
; 
' 


Sept. 2 os Press ig | Gen. St. Wares ... 16 Lawson & Jones A te 174 7.00 


Bid Ask! 


18) 
10) 
22 
41 
10 
115 
70 os 
70 és ée 
5 
9 
7 
90 
4 
174 
7 


191 
101 | 


Last Sept. z 
sale y Ask 
3 


Ont. Steel pref. ., 
Pacific Coyle .... 


63 | Gord, Belyca .... 4h. iw‘ ak 104 
| Gord. Mavkay A 
Do. B ° 
Gould Pumps .... 
Gratton & Co. . 
| Grand & Toy .,.. 
Great West Felt .. 
Do, pref. 
Gt. West Saddlery 
Growers Wine 
Guaranty Trust .. 
Hahn Brass ... 
Do, pref. .., 1.0 
Hamilton Cot, ... 
J. F. Hartz A ... 
Hendershot Pap. 
Do, pref. ....... 
Hillcrest Coll. 
Holden Mfg. a she 


Acadia Atlan, 5% 

PCL. crccceccecs 
Acme Glove , 
Agnew Surp. seers 
Andian Nat, .... 
Ang. Nfld. 
Argus warr. 
Assoc. T. & T. A 

Da, pref. .. 6.5 anl.74 
Auto Electric .... 2.30 

» A 


10 22 
20 5 
oa 10 


110 


Legare pref. ..... 
100 Levy Bros. . 
9 
9 
6 
15 
15 


e290 

oa He 

| Can. Bakeries .... 0 
Can. Bronze pf. . 
Can, Cel, $1.00. pf. 


Can. Convert. A 


? 
102) 
20 
8 
10 


ou 
on- 


Lindsay, C. \". ... 
Do, pref. .......@ 

Loew's The ir ¢ 

London Cn. 

London Hoe. 
Do. 


*4.00 
4.00 
Inv. *5.00 
6040.40 
80 


5.00 
50 
70 
a) 

1.00 
40 

4.00 


People’s Cr 

Photo Eng. .. #1.50--.75 
Pwr, Corp, 2 pf. 3,00 
Premier Trust .... 2.00 
Price Bros, pref... 4,00 
Purity Flour pref. 3.50 


i 
— Milk B . 2.10 ae ~ se ten 
& M. Bear. a 410 fee 2i | Area ...... Seneeeee 
ene Knit. .... 0 26) 
Do. pref. ....... 1.60 : t 25 
Reitman’'s .....006 -* “ ee 
Do. pref. .....++ bis os 
Reliance Grain .. 810.00 15 
Renold-Cov. A 1.10 .20aa aie 20 
Rivers Mill A 2.00 - 
6 


Craig Bit. 

Do, pref. .. 
Crain R. L, 
Cres, Cream. pref. 
Crown Trust ..... 
David & Fr. A .. 

Do. B 


De Havilland A’. 
Disher Steel 


BeSsesesesa: 2B: 
BE8= 


Do. pref. 
Can. Fairb. 

Do. pref. 
Can, Fire 
Can. Food Pr. pf. 
Can, For, Inv. ... 
Can. Gen. Electric 
Can. G. Sec. A . 


| Nordon 
| Oil Selections . 
| Petrol Oil .. 
| Richfield 
} Royal Crest ....,. 
So. West Pete, .... 
| Three Point 
| Texas Can. 
| Turner V, ea 
| Vul. Brown .. 
Wellincton 
York Oils 

sPaid or payable in 1949. 
Cartier Mal *Paid in 1947. *N, ¥. funds. 
Ceita Devel. ‘03 : tribution, 
Cent. Manitoba . - 05 d J ee ss 
; | Century " 
Chromium 
Coast Copper 
| Congress . ° 
52) Cons, Duquesne aes 
Cuyuni 
Cryderman 
153) Dicketone C. 
16) | Flin Flon 
Fontana ‘45 . J 
«+ | Forty-Four 1.00 
». | George Copper .., , ee 
15 | Golconda 
#0 | Goldbeam ... 

Gold Lake ... 

981 | Goodfish ..... 
50 | Grandoro .... 
Grandview .. 
Great Falls ... 
Grull Wihksne .., 


14 


ee Stocks 

02 02 

25 25 

31h 12 

O24 =.02 

08 07h 
wd 
02} 
O24 


10 


_ Seen 
Beses: 
a8 


.L ers . 
Maritime Tele. pt. 
Maxwell Ltd. .... 
McBrine ..:... << 
McCabe Grain B . 
McColl Front, pf. 
Melchers 
Mexican Lt. 

Mid. Pac. Gr. .... 
| Mitchell, J. S. 4.00% 
Med, Contain, .... 

Do. Mee .. 
| Mod, Tool .....+. 
Monarch Knit, ,. 

Do. 43% pref. . 
Mon, Life 40°. yd. 
| Monarch Mtge. .. 
Mont. Is. Pr. 
| Moore Corp. pf, A 47.00 

Do. pref. B ..., «7.00 
H. Morgan pref. , 4.75 
| Morrison Brass _.. 

Mt. Royal Rice 60 +ai0 
Murphy Paint ..., 
Nat. 

Do. pref. .«..-,. 
Nat. Grocers . 
Nat, Hosiery A... 
National Trust .,. 
Wm. Neilson 5% 

WOE, i vedo ue 
Neon Pr. of W. €. 
Niag. W. Weav. 


_ 
Seuuw 


eve ‘- 

Bates & Innes 1.00++.10 

Beaver Lumber A . = 
Do, pref. 

Belding Cort. 6.00 

Belgium Glove pf. 

Bertram & Sons A 


z 


ere 


~ 
a 


30 


a ' 
1°00 
1.00 


90 
22 
19 


Brazil Gold 
Brewis ..... es 
B.R.X Con. 
Bruce Cons. .....0 
Bunker Hill .....-. 
Canusa .. ... 


BE Be 
2s 
Bae 
SSsse: 


SB: 


1.00 
2.25 
#50 
1.00 


eee teeee 


Do. B. 
Holt Renfrew Seve 
DX Orel. “is cses 
Horner, F. W. pf. 
Ho, De LaSalle ... 
Hubbard Fe't .... 


eee 


A 
Can, ind, Alc. B . 
Can, Ingersoll-R. 
Can. Int. I, Tr. ... 
Do, pref. ....... 
Can. Lt. & Pr. .. 
Can. Oil 5% pref. 
Do, 8% pref. ... 
Do. 4% pref, ... 


09 
+Paid ‘a 1948, 
aCapital dis- 


Dom. Engineer. + 
Dom, Fabrics .... 
Do, pref ....... 
Do, 2-d pref, ... 
Dom, Fire 
Dom. Glass pref. 
Dom, Malting pref 
} Dom, Square ..... 
C. Pr. & Pa, In, Donnell & — 
Do. pref. Do. A 
Can, Silk ....... a 
| Can. Wallpaper B 
C. Westinghouse . 
| Cassidy’s .... .60 
Do. pref. ....... 
Celtic Knit, ... . 
Cent, Can. L’n ... 
Cent; Nor. Air. 
Do, B 


Chart. Trust ..... 
Chatco Steel . 
Do. pref. .. 
Circle Bar Kni 
A. 


s 
se 
2 


Do. B. 
Roberts'n P.L. 2.00-+4 

Do. pref. 
Robinson Cotton . 
Robinson Little .. 
Rollard Pap. pref. 
Russell Indust. pf. 
Saguenay Pr. P. . 
Sangamo...... eee 
Sarnia Br. ....... 
Scarfe & Co. A .. 
Scythes & Co, 1. ~_ 

Do. pref. ... 
Sher. Wms. ‘pref. . e 
Sidney Roofing ig 


Blue Ribbon 
Blue Top Br. B .. #1.00 
Bowes Co. 


wen 


BSEEL Suessesss: 


« 


4 a 


eee 


+ 


( ‘ammodilies 


Pre- 
vious 
week 

$20.73 

33.10 
17% 
0540 


1,00 
Brand, Hender eee 2 
Brant. Cord. 
Do. pret. ....... 
Brant, Roof, ..... 81,00 
Brazilian Tr. pref. 6.00 
Brew. & Dist. .60--2.30 
Bright, T. G. 1.00 
B.C, Elec. 4% pf. 4.75 
B.C, Pulp & Pa. pf $7.00 
Burnett Ltd. ..... 
Caldwell Linen .80 40,20 
Do. ist pref. 1,50 
Do, 2nd pref. “204 2.20 
Can, Cr. Stone .60+-8.10 
Can, Flooring B ..  .60 
ee A 150+0.46 


: S88: 8: 


50 
1.30 


sens 


senNvra@ew ww 


Same 
week 
last yr, 
$21.49 
33.35 
2344 
0525 
26's 
274 


2.50 


ser 


Latest 
week 


Byessseses: 


Huron & E. Mt. ., 
Do, 20% pref. .. 
Imp. Varnish ..... 


+ 


ye: 

wo 
>. 

ve 


East Koot, Pr. ... 
East. Theat. ...... 
Easy Washing .... 

ic In 
Electrolux 


> 
ee4sNe 


Sie 
S 


—_ 
oe 


Copper. . Ib. 
| Suear, ra ‘ 
| Coffee, tb. todas 


17% 
0540 
2844 -28% 
24 23% 
Weekly indices 
| U0 S Lebor. ... 1519 
Dow Jones ........ 128.43 
Fisher's ,. 


Do pref. ....... 
L Accept. 41's pf. 
Do. 5% pref. ... 
Ingersoll M, & T. . 


Inter-City Bak 


S583 
9 eee 


oe 
Ve eee 





ses 


woes: 
eS 86: 8h 


Sea: 8:8 


eeetwee 








woe eeenee * o* - 


po od we So 


151.9 
129.12 
162.2 


. Do. ptet. . 169.8 


Silverwoods. 


R28 


1 

03 

Ava} ate 
Retail (4uc.t ......1 


lu, S. (May). ...... 

Gt. Bri. wure) . 3g : 
Note: The bas¢@ of indices is that 1926 

96 | equals 100. *Basé 1935-29 equals 100. The 

-10 | British index is Board of Trade converted 
+» | to 1930 base 

*e | Base price of quotations is as follows: 
aan | cattle — Steers, good, over 1,050 Ib., top 

0 | 


price, Toronto. Copper-electrolytic, New 
0 degrees centrifugal c/f New York, 


| Federal Fire . 

Fibre a ees 
Do. pref. ....4+6 

Fisher & B. & bcve 
Do, 


pref. 

Sister x pref. 
Stand. thee. pref, 
Stand. Clay. ..... 
ees 
Sterling Coal .... 
Sterling ‘Trust ... 
Stovel Press pref. 
Stowell A pref. .... 
Stuart, D. % pf 20+. 
Sun Publish 


2B. = | var: 
> BES: Se: SSsReE 


ra sae 
1D rel 


Do. 
Claude Neon hae 
Do, pref. ....0+6 
Cochrane-Dun, ... 
Do. A 


vrno 


04 
‘05 
4.45 


Fittings .csccceca 
Flash Fast. ..secee 
Do, pref. ....ce 
Fleury Bissell .,.. 
Do. pref. ... 


: 688: 8: SB 








Int. Mining 
Island Lake . 
Island Mountain . es 
os J. M, Cons, ..coves 
201' Kenville ....4.0004 
17) Kerr Lake ........ 4.05 


Coll. Terminal ... Enee Sam. 


Do. pref. . 
Comm. Alco, pref. 
Cons, Fire Co, .... 


& 
9 
6 
Ml 
117 


Da, pref. .... 
Cc, Varnish 5% pt. 
Can. Vinegars ... 
Can, Wire Cable A 


60} 0.25 1 
Gen. Products B . 1.00 


Do, pref. ....6.. 5 


Lambert, Alf, 4.5. 
Lang. J. A. ..ccese 
Langleys f....s000 


_. we oe 
: *RRBB: 2: SSSRS: ° 


1s ia 
140 140 1.50 


e f 


tof eee York. Coffee, No. 4 Santos. Rio Sugar 96 


}. 


Do. pref. .. 


es 


7 
= 





oo | 
BUSINESS B 


3 é : AUG, 
ANCE (millions of 
Dom. ee edaetnicdine as “ 


Sterne eee ereree 


seer 
one 


+19 
te 


feee 


FINANCE 

Dividend tindex (1) (35). 212.7 

Money aie (millions $) ......, 
NEWSPRINT CAPACITY 

Production ratio (7) ........... «a 
mere reer LOADINGS 

Tons ( l).. ‘ vtese 

Cars pea) (BD) svee 
COST OF LIVING 

eD.B.S. (1)... aceeeeeneeese 
EMPLOYMENT INDEX 

eAll industries (6) 

Payrotls (June 1/41=100) (2) 
MANUFACTURING 
ainventories (1947=100) ..teccres | 
sEmployment (6) ..... dees 


BRAILWAYS—(000's omitted) 
aCarloadings ‘week Aug. 27) . 
C.N.R, gross rev. (July) 
C.N.R, net rev. (July 
C.P.R. gross rev. (July) 
C.P.R. net rev. (July) 


1,701 


ANOMETER 
— qULY «JUNE MAY Year Age 


153.8 240.3 * 155.8 154.1 
204.8 191.0 301.4 219.0 
63 +t 
a ee ee 
+18 +63 
309.4 303.0 


eree 
eee 


213.1 215,4 
4,187 4,155 


102.4 103.0 


213.9 
136.0 


210.5 
1354.9 
160.5 159.5 


194.5 
209.0 


189.1 
207.3 


120.0 
208.1 
il 
1949 1948 
Jan. 1 to date 
2,478.5 


131.9 
203.3 


Change 
85.0 
41,801 
—8,323 
29,817 
1,765 


IRON AND STEEL PRODUCTION (0600's omitted) ae 
194.3 183. 


Pig iron production (tons) 
Steel production ‘tonsi 
CONSTRUCTION (000's omitted) 
Contracts awarded ‘July! ( 
Cement prod., bbls, (May) ...... 


AGRICULTURE (000's omitted) 
eFiour prod,, Dbis, (gUlY) 6. ...000 
Fiour exp., bbis. (July) aeneeeee 
Wheat exp., bush, (July) ...++++ 
Wheat exp., bush. (June) ...+..5 
Cattle sales (July) (4) 
Hog sales (July) . 


SEA FISHERIES (000,000's omitted) 
sCatch Ib. (July) 
sLanded value: (July) 


NEWSPRINT (0600's omitted) 
Production tJuly) 17) 
Exports tong (July) ted te 
MINING AND OILS (000’s omitted 
Coal prod, (tons: ‘July 
Gold prod, (fing oz.) (May) .... 
Petroleum prod, (bbl.) (May) .. 


138. 


tt ebeeeee 


129.269 
1,327 


1,443 
785 
19,890 
ey 
242.1 


4 


w¥,791 
1,100 


1,787 
661 


14,154 
11,194 
144.3 


127.5 
71 


421 
412 


1,100 
1,718 


ELECTRICAL POWER OUTPUT (000,000's omitted) (June) 
. 4,018 3,718 


Total monthly kwh 
FOREIGN TRADE (millions of $) 

Imports (Jue) «esses ertcesee 
sExports (July) 
FINANCE (millions of $) 
sBank debits (July) 

md sales (Aug.! 

Life insurance sales (July) ...-.. 
OTHER INDUSTRIAL FACTORS 
eShoe rrod. ‘wun UF 8h oxy ciel 
(000,000) iJune) . 


Cigarette cons. 


Ba) 
(2) 
@ 


Base period 1935-39= 100. 

All industries. 

% change from year ago, latest 

week or monthly average. 
eNew item 


Dividends Declared 


This Date 
pay- of 
ment 


Date 


| 
Sep, 1) 
Sep. 1 
Sep. 10 


Abitibi Pwr. & Pap. .25 
Do. pid. .......... 87h 
Acadia Atiantic A .:  .25 
Do. pid; 5% 1.25 
Aluminum pfd. .... 25 
Amer, Cyanamid .. 1.37) 
De: pid. 1... .. +0 1.873 
Asbestos Corp. a 
40 


Oct. 1 


- 
Fine 


Same 


Ashdown Hdwre. A 


CD pe ee 


~~ 


Do. pfi. 
Beld.-Cort. 

Do, pid. .. 
Belg. Glove. 

Do. pid. ... 
Bell Tel. ... 50 
Borden Co. .......+« +.60 
Belleterre Que. M.. .10 
Brazilian Tr. pfd. .. 
B. A. Oil 


Aug. 31 
Sep. 15 
Sep. :15 | 
Sep. 15 | 
Aug. 11 
Aug. 15 | 
Sep. “4 
Py 
0, O00. 44. ca . = 
B. C. Eiec. 43 Oct. 4 As 
Coup. 4-xc-Sep: 29 
Do. 4% pf. ...- 


Sep 
++. 1.00 Oct. 1 Sep. 15 
Coup, 10-xc-Sep. 28 
B. C. Packers A ... 37) Sep.1 
Do. B 25 
B. C. Power A 


Aug, 25 
Bruck Mills A 
Do. B 


~ 
se ee Ee an tt ee ns ee ee 





- 


Aug. 25 | 
Sep. 30 } 
o Aug. 15 | 
i 074+. Aug. 15 
Buiiaing Pro, ...... < 
Burlington Steel ... .20 
Burns Co. A&B... 30 
Burrard D. D. A... .12 
Butterfiy Hose, ....  .25 
Cal. & Edmonton .. 05 
Can. Bread Ist pfd, 1.124 
Do, B pid 62) 
Can. Cr. Stone .... 
Can. Dry 
Do. Pid. ....0+% 
Can. Foils ‘ 
Cc. Fary. & Forg. A .374 
Can. Malting 50 
Can, Packers A...- .75 
yy See e 23 
Can. Perm. Mtge. ... 2.00 
Can. Starch pfd. ... 3.50 
Can. Steamship ... .50 
Can. Wire Cable A 1. 
Do. B ...$. 0.50 
Candn,. Brew. 50 
Candn. Can. 314 
Do. Ist pfd. ... .25+.05 
Do, 2nd pfd. .. .15+. 
Candn. Cel, 
Do. $1.75 pfd, .... 
Do. $1 pfd. 
Candn. Cot, 


Sep. 8 
Sep. 10 
Oct. 7 
Aug. 25 


Aug. 15 
Sep. 9 


Sep. 
Sep. 
Sep. 
Oct. 
Jan. 
Aug. 31 
Aug. 31 
Aug. 31 
Aug. 31 
Sep. 15 
Sep. 30 
Sep. 15 
Sep. 15 
Sep. 14 | 
Aug. 25 
Nov. 15 
Sep. 1 
Sept. 1 
Sept. 1 
Aug. 22 
Sep. 1 
Sep. 17 
Sep. 15 
Sep. 9 
Sep. 2 
Sep. 2 
unstated 
Sept. 15 
Sep. 15 
Aug. 30 
Sep. 15 
Sep. 15 
Sep. 20 
Sep. 15| 
Aug. 23 | 
Sep. 30 
Sep. 30) 
Sep. 22 | 
Sep. 22 | 
Sep. 30 | 
Aug. 18 
Oct. 1) 
Oct. 


Sanwwoeeceo 


. - 2 

Do. pfd. 1.124 
Can. For. Inv. Corp. 530 
Candn, Gen, Elec. .. 2.00 
Candn. Ind, ........ .1 

Do. pfd. 
Candn. Ice Mach. A 
Candn. Ing.-Rand . 
Candn, Motor L. .. 

Do. . Sash 
Candn. 


ht mag gem SEBEBEH Bae 


to 
ane 


Se 





wT 
ee 


Oil ‘ 


Do. 8% pfd. 
Candn. Pac. Riwy. . 
Can. Silk Pro. Cl. A 37) 
Candn. West. Lum, .10 
Can. Westinghouse. .50 
Can, Wirebound A . .37} 
Cassidy's 15 

Do. pfd. 1.75 
Catelli Food pfd. . ¢.25 3 
Chartered Trust N. .25 
Cinzano Ltd. 23” 
Cons. Litho. ...... <= 
Cons. Press Cl Ai.. 
R. L. Crain . 
Crown Trust . 
David & Frere A .25-+-. 
Distillers Corp. Seag. .25 
Dom. Wairies ..... .12 


ee 


Seee Hie 


} 


wu 
Sa wmoo™ 


~ 
ou 


Do. 
Dom. 

Do. pid. ......+++ 
Donnacona Pap. 
Donohue Bros. .. 
Economic Inv, Tr. .. 
Eddy Paper A ..... 
Electrolux ...+-+++- t 
Emp. Brass A ...... 
Esmond Mills pf. .. 
Famous Players ... .25 
Fanny Farmer ... ¢.37) 
Fibre Prod. ..... 
Foothills Oil ... 
Foundation Co. 
Fraser Cos, .. 

Do. pfd. . 

Gat. wer 

Do. 5% pid. . 

Do, 54% pfd. 
Golden Man. M 


Gratton A .... 
De. . 

Gord, Mackay A 
Do. B 


250.5 
413 , 


3.979 
1,577 


| Int 
payable record i in 


| MacLeod 


| N.S, Lt, & Pwr. ord, 
| Ogtivie Flour 


| Page-Hersey . 


Powell River .. 


| Wabasso 
Waite Amulet M, . 


| Westeel Pro. ... 





| Quebec .... 
| Halifex .... 3 


Gt. West Life 
Greening Wire .. . 
Gypsum, Lime 
Ham. Bridge . . 
Harding Carpets ... 
Kendershot Pap. 


Do, pid, Knee 
Hinde & Dauch ... .25 
Holt Cons. ... .06 
F W. Horner A ..., 124 
How, Smith ecsesee - 

Do, pid. .....5... 
Howe Sound +.50 
Hudson M, & S. 1.00 
Huron _& Erie Mtge, 11% 
Imp, Tobacco .... 4 

Do, 6% pid, ...... 3% 
Int, Bronze pfd. ... .37 
Ind. Acvept .....- .37) 

Do, 5% ptd, ...+.- 1.25 


4i% pid, ... 1.06) 
‘ 8% conv. pid. *15% 


\ 


7,017 
357. 
103.5 


7 


2.93 
1,428 


—— - 


(4) Total at yards and plants, 

(5) Nesbitt Thomson, etc. 

(6) Base period 1926=100. 

(7) Includes Newfoundland. 
for week. 


‘ Dividends Declared (Con.) 


John Irgls .......- .10 Oct. 1 Sept, 16 
Int, Nickel .......«» *.40. Sep. 20 Aug, 22 
Paper .... 41.00 Sep, 29 2 
Do. pia. 4% ..... TL bh . 2 
Inv, Found. pf. ...- Sep, 15 
Jam, Pub, Ser, .... 23 4 Aug. 31 
Do. pid. ......s++ 1.75 Oct. Aug, 31 
Kelvinator .. .15+.75 Sep. 20 oe | 
Kerr Addison 15 Sep, 28 1 
John Labatt 25, Oct. 1 5 
Lake Shore M 18 Sept.15 Aug. 15 
12 Oct. 1 7 
25 Oct, 1 . 
25 Oct, 30 Oct, 15 
1.00 Sep. 30 Sep. 10 


a & 
$.25+.15 Sept. 15 
25 Oct. 15 

05 Oct, 

H. &. Macmillan A .12) Sep. 
Do, B......... 12h+. Sep. 

Mack. Steel pid. .. Sep. 

Maritime Tel. Oct. 
Do. pid. ....+++ Oct. 

Massey-Harris ..... Sep. 
Do. ptd. @....+.+ J Sep. 

Mersey Paper Oct. 
Do. pla. is .-..- 

J. S. Mitchell .. 

Robt. Mitchell 

Modern Cont. A .. 

Moisons Brew. .. . 

Monarch Knit. .,... 


fe a 4 
oore ls ee teeee 
eB pid. és 


16.981 
12,659 


+148 


13,750 +8.6 


Laur. Accept. pf. .. 
M. Loew's 

Louisiana Lan 
Expl, .." 

M Lowney .... ce 
Sep. 15 
Sep. 9 
Sep. 9 
Aug. 31 
Sep. 20 
Sep. 20 
Aug, 20 
Aug. 20 


Sep. 6 
Aug, 31 
31 


Aug. i 
Aug, 31 
Aue 31 


Do. 

Do, 4% PE, 2 .cs-0r 
Murphy Paint 
Nat. Biscuit ....... 
Nat. brew. ... 5 
Sep. 9 
Sep, 2 
Sep, 
Aug, 31 
Sep. 15 
Sep. 1 
Aug. 30 


Nat. Sew. Pipe A .. D 

Nat. Steei Car ..... 37h Oct. 15 
Nfld. Lt. & Pwr, ... .25 Sep. 25 
Niagara W. W. .... 40 Spp. 30 
Norenda M, ........ 1.00 Sep. 15 
Normetal M. 10 Sep. 30 


. Steel . fi 
1.75 Nov. 15 
45 Oct. 1 
02 Oct. I 
20 Sept. 15 
35 Sept. 15 
cose .50 Sep. 15 
Coup. 19-xc 
Pressed Met. ...... #.25 Dec. 1 
Preston BE. D. M. ... 014 Oct, 15 
Proprietary M. ..... . 
Provincial Pap. pfd. 
Que. Man. M. ..... 
Regent Knit. ...... 
Remington Rand .. ¢. 

Be. PIA, 2.60406 91.123 
Riverside Silk A... .50 
Robinson Little ... 

P. L, Robertson Mfg. 

Do. pfd. 

Rolland Pap. pfd. 

Sag. Pwr pf. ...... 1.0 
Sarria Bridge ..... 
Saudi-Arabian M. .. 
Shaw. W. & Pwr. Cl. 

A DEE: oe sivevervee 
Sick’s Brew. ...... 


Que. Man. M. 
Paton Mfg. .. 
Do. pfd. 


| Silknit 


Ro ae 
Silverwood Dair, A .15 
. 15 
Silverw’d, W. D. pfd. 1.25 
Simpsons A & B .. 1.00 

Do. pfd. 1.12 
So. Can. 

Do, pfd. 

Stand. Pay. 

Do. pfd. ... | 
Stedman Bros. ..... 
Sterling Trusts ‘ 
Super Serv. 41% pf. . 

Do d 
Sun é 
Sylvanite G. M. .... . 
Tamblyn Ltd. .. . 


. pid. 
} Teck-Hughes G. M. 


Tip Top Tailors ... 
Tooke Bros. “10 
Tor. Gen. Trusts 1.75 * 
= ers Fin. A & B 37) . 15 
io pid. .- 1.12) > . 15 
United Fuei A pf. . .75 . oo q 
United Steel Jl Sep. 15 
Verney Corp. pfd. .. . . 15 
Viceroy Mfg. ...... oh! h 1 
. 10 
» 10 
Aug. 19 
Aug. 25 
Sep. 9 
Sep. 


H. Walker-Good, .. 
50 
Geo. Weston 
Wilsil Ltd. 


BS Sacsinn 

Wool Combing .... 

Wright-Harg. M. .. 

tAmerican funds. 
tOn redemption June 1-Sept. 30, 


Municipal Bonds 


Sept. 0, 1949 
Coup. Matur. Bid 
e 


Victoria 3% ‘55-66 97% 
Vancouver . 3 "67 90% 
Calgary ... 3% "62 
Edmonton . 3% "60 
Regina .... 3 "64 
Moose Jaw 3-3'% "60 
Winnipeg . 2% "66 
"54 


Ottawa .... 3 
Toronto ... 2% 
Hamilton ., 3 
Windsor .., 2% 
2% 


BSSleesesz 
* 


Saint John. 3% 
Windsor ... 2% 
Windsor ... 3% 
Montreal .. 3 


Seaees 


"70 


Investment Trust 
Affiliated Funds ... ry 


Bond Tenders 


el yin“ ses Sp 
. * » ca . 9, wf 
able Dec, 8, 1948. -_ 


7| Corp. Ltd. L. G. Beaubien & 





Winker 


What stocks and 
and what 


Outcome of the current Wash- 
‘ington financial talks is so much 
anybody’s guess that most market 
traders are afraid to make 


8 


additional market commitments 


either way. 
There is no clear-cut agree- 


|ment either on market effect of 


a possible pound devaluation. It 
is felt that the prospect of falling 
‘commodity prices would be 
counteracted considerably in 
traders’ minds by increased con- 
fidence over the longer trade 
outlook. 


The best that can be hoped for | 


is that the results will not prove 
so unsettling a market factor as 
to counteract the current im- 


Record of Financing 


Sales by Municipalities, Provincial and 
‘Domonion Government. Offerings of 
Corporation and Foreign Securities 
DOMINION 

Government of Canada — 294°) 25-year 
bonds, due Sept. 1, 1974, $100,000,000, cated 
Sept. 1, 1949. Sold at 100%% and accrued 
interest to Morgan Stanley & Co., The 
First Boston Corp., Harriman Ripley & Co., 
Inc., Smith, Barney & Co., Wood, Gundy 
% Co. Inc., Dominion Securities Corp., A. 
E. Ames & Co. Inc. and McLeod, Young, 
Weir Inc. 

Dominion of Canada — Treasury Bills, 
due Nov, 25, 1949, $75,000,000, issued Aug. 
stew. Offered at $99.87263 to yield 

he 

‘Government of Canada—Treasury Notes, 

. 1, 1950, $550,000,000, dated Sept. 
Sold to Bank of Canada, 


. PROVINCIA 
Province of ‘Manitoba—2%" and 3° 


debentures, due Oct. 1, 1950-59-65, $11,000,- 


000, issued Aug. 30, 1949. 1965 maturity 
offered at $99.25 to yield 3.06% by a syn- 
dicate of investment dealers and banks 
headed by Wood, Gundy & Co. Lid. and 
including A. E. Ames & Co. Ltd., Dominion 
Securities Corp. Ltd., Royal Bank & Cana- 
dian Bank of Commerce. The 1950-59 
maturities sold privately. 

Province of Quebec—3° sinking fund 
debentures, due Sept. 15, 1964, $15,000,000, 
dated Sept. 15, 1949. Sold at $99.50 to yield 
3.04% to; L. G. Beaubien & Co, Ltd., A, E. 
Ames & Co, Ltd., Reyal Securities Corp. 
Ltd., Dominion Securities Corp,, Ltd.. Nes- 
bitt, Thomson & Co., Ltd., The Wood, 
Gundy Corp., Ltd., Mills, ce & Co., 
Ltd,. W. C, Pitfield & Co., «+ McLeod, 
ns Weir & Co,, Ltd., Greenshields & 
Co. Inc., Bell, Gouinlock & Co. Lid., 
Gairdner & Co., Ltd., Collier, Norris & 
Quinian, Ltd., J. C. Boulet, Lté, McTag- 
art, Hannaford, Birks & Gordon, Ltd., 

lémont, Guimont Inc., Savard, Hodgson 
& Co., Inc:, La Corporation de Préts de 
Quebec, Rene-T. Leclerc, Inc., J. E. La- 
flamme, Ltée, Harrison & Co. Ltd., La- 
gueux & Des Rochers Lté, Mead & Co. 
Ltd., Desjardins, Couture Inc., Cochran, 
Murray & Co, Ltd., Societe Generale de 
Finance, Inc., Midland Securities Ltd., 
MacTier & Co. Ltd., Bartlett, Cayley & Co. 
Ltd., Credit Interprovincial Ltée, W. C. 
Harris & Co. Ltd.. Burns Bros. & Denton, 
Ltd., R. A. Daly, Ltd., Oscar Dubé & Cie, 
Inc., Hamel, Fugére & Cie, Ltée, Garneau, 
Boulanger, Ltée, Fairclough & Co., Ltd., 
Geoffrion, Robert & Gelinas Inc., Dudley 
Dawson Ltd., Anderson & Co., Matthews & 
Co., Casgrain & Co., Ltd., Belanger Inc., 
Credit Anglo-Francais Ltee, Bankers Bond 

rp. Lid., McNeil, Mantha Inc., Walwyn, 
Fisher & Co,, Ltd., J. C. Rogers & Co. Ltd., 
Lajoie, Robitaille & Cie, Ltee, Grenier, 
Ruel & Cie, Inc., Societe de Placements, 
Inc., Canadian Alliance Corp., Ltd., Braw- 
ley, Cathers & Co. and Fry & Co, 
MUNICIPAL 

Town of Uxbrid , 15-20- 
year debentures, $71,500, issued Aug. 26, 
1949, Sold at $100,465, cost basis 3.45°%'to 
Canadian Bank of Commerce and J. L, 
Graham & Co. Ltd, 

Town of Barrie, Ont.—3% serial deben- 
tures, due Aug. 29, 1950-69, $131,500, issued 
Aug. 29, 1949, Sold at $98.021, cost basis 
3.21%, to Royal Securities Corp. Ltd. and 
Imperial Bank. é 

of St.-Remi, Que. — 3%% and 
34% debentures, due Mar, 1, 1950-57-64, 
$7 , issued Aug, 6, 1949: Sold at $94.20 
to L. G. Beaubien & Co. Ltd. ‘ 

Scheel Commission of Sept-Hes, Que.— 
3%4%, due July 1, 1950-64, $65,000, issued 
Aug. 15, 1949. Sold at $95.30 to Grenier, 
Ruel & Co, Inc. and J. E. Laflamme, Ltd. 

Town of New Glasgow, N.S. — 3% and 
3%%, due Sept, 1, 1950-57-64, $60,000, is- 
sued Aug. 18, 1949. Sold at $100,026 to 

‘ood, Gundy Corp., Ltd. 

Town of Kenogami, Que. — 3%°%, due 
July 1, 1950-69, $70,000, issued Aug, 22, 
1949, Sold at $97.12 to Dominion Securities 
Corp., Ltd. and Banque Provinciale du 
Canada. 

City of Sherbrooke, Que.—2%"%. 3% and 
3%4%,- due 1950-59-64-69, $1,000,000, issued 
Aug. 23, 1949. Sold at $97.83 to Bell, Gouin- 
lock & Co, Ltd. and Canadian Bank of 
Commerce. 

R. C. Sch. Comm, of City of Valleyfield, 
Que.—2%%, 3% and 3%*%, 
1950-56-64-69, $180,000, issued Aug. 23, 1949. 
Sold at $98.7439 to Gairdner & Co. Ltd. and 
Royal Bank of Canada. 

Town of L’Assomption, Que.—3%4%, du 
Sept. 1, 1950-64, $140,000, issued Aug. 24, 
1949. Sold at $98.45 to L. G. Beaubien & 
Co. Ltd. 

City of Sudbury, Ont.—2'2% and 3%, 
due Sept, 15, 1950-59, $218,567, issued Aug. 
24, 1949. Sold at $99.62 to Burns Bros, & 
Denton, Ltd. 

Town of Chesley — 32% debentures, 


| maturing in 20 installments, $155,000, dated 


Sept. 1, 1949. Sold at $102.03 to yield 3.28% 
to J, L. Graham & Co. Ltd. 
CORPORATE 
Canadian National Railway (guaranteed 


| by the Government of Canada) — 2% % | 


bonds, due Sept. 15, 1969, $70,000,000, dated 
Sept. 15, 1949. Offered at $99,625 and ac- 
crued interest to yield 2.90% by Dominion 
Securities Corp. Ltd., McLeod, Young, 


| Weir & Co. Ltd., A, E. Ames & Co. Ltd., 


Wood, Gundy & Co. Ltd., Bell, Gouinlock 
& Co. Ltd., Mills, Spence & Co. Ltd., Nes- 
bitt, Thomson & Co. Ltd., Royal Securities 
Co. Ltd., 
Cochran, Murray & Co. Ltd., W. C. Pitfield 
& Co. Lid., Gairdner & Co. Ltd., Midland 
Securities Ltd. McTaggart, Hannaford, 
Birks & Gordon Ltd., R. A. Daly Co., Ltd., 
Rene-T. Leclere Inc., Fairclough & Co. 
Ltd., J. L, Graham & Co, Ltd., Harrison & 
Co, Ltd. Savard, Hodgson & Co. Inc., 
Matthews & Co., Mead & Co, Ltd., Ander- 
son & Co,, Jas, Richardson & Sons. Collier, 
Norris & Quinlan, Ltd., W. C. Harris & 
Co. Ltd., Geoffrion, Robert & Gelinas, Inc., 
Burns Bros. & Denton, Ltd, Bartlett. 
Cayley & Co. Lid., Mactier & Co. Ltd., 
Charles H. Burgess & Co. and Fry & Co. 
Lower St. Lawrence Power Company — 
3%% Ist mo ge sinking fund bonds, 
series D, due Mar. 1965, issued Aug, 29, 
1949. Sola privately at $97.15. 
sin ie et Machinery Co., 
72% Ast (closed) mortgage sinkin 
bonds, due Apr. 1, a 
Apr. 1, 1949, Offered 


td.— 
fund 
1964, $140,000, dated 
at $100 to yield 542% 
(carrying a bonus of 5 shs., n.p.v. for each 
$500 principal amount of bonds). 
PREFERRED 

Seollie’s Locker Service — $30,000, 6% 
cumulative preference shares and common 
stock ‘no par value), offered at $25 per 
unit consisting of two shares 6° cumu- 
lative preference stock and six shares (no 
Par value) common stcok. 


Supplementary Bond 


Quotations 


Furnished by Investment Dealers’ 
Association 
Month-end Closing Prices 
Aug. 31, 1049 
Acadia Apts. 4%, 1959 98 
Adelaide Peter 4%, 1967 & com, 78% 


Bay Cumb, 3%%, 1958 & com. 77'% 
Bay St. Albans 4%, 1953 86 
Bloor St. George 4%, 1967 & 

com. 
Clarendon Apts. 7%, 


Dominion Square 4%, 1959 .... 
Ellis Park 4%%, 1960 & com... 92° 
400 Ave. Rd. 4%%, "57 & pid. 91% 
Gleneagles Iny, 5%, ‘59 & com, lil 
Lombard Rty. 2%%, ‘51 & com. 60 
Lord Nelson Hotel 4%, 1947 .. 

%, 1952 . 1 


Rate Year . Call 

aUn, 
81 * 

> 


due Aug. | Issues: 


Issues: : 
. Ser, B In Jar aces Tie 
382,300, é 


bnds are dolt 
inent of "say 


U. S. and continues to hold on 
its higher level, 

Because it is generally felt that 
there are some industries 


B. ANDRAS: Stanton Hatch 

& McCarthy (Toronto) © 

Equity: investment has never 
been an exact science. At buy- 
ing periods in the past there 
have always been “lions in the 
path” and mirages of even 
greater prosperity at past market 
peaks. 

Today, business recession, par- 
ticularly in some industries, has 
become a fact even more marked 
|in the U, S. than in Canada, Fine 
paper, pulp, base metals and to 
some extent textiles, which have 
been in a recession for some time 
now, appear to be experiencing 
a recovery in demand for their 
products. The inventory picture 
generally has undergone a mark- 
ed improvement in the last four 
months. fi 

Commercial loans in the U. S., | 
the larger portion of which is 
used for inventory purchases, are 
now down $2 billions since March 
1, 1949 — a decrease from $15.2 
to $13.2 billions — one of the 
fastest drops in history amount- 
ing to 18% in four months. Such 
a rapid drop in commercial debt 
has in past recessions (1920-21; 
1929-33; 1937-38; 1942) marked 
the end of the bear market and 
a change in long-term equity 
trends. 

Certainly, there are many fac- | 
tors in today’s economy . which. 
may be viewed as constructive. 
There has been a recent pick-up 
in business and consumer buying 
and retail sales have shown de- 
finite pick-up since the summer’s 
heat. An encouraging demand for 
pulp has reappeared to the ex- 
tent that two closed down mills 
on the Pacific coast have just | 
been reopened and demand for | 
our newsprint in the U. S, re-| 
mains at peak levels. A reviving | 
demand for base metals may be} 
seen in the substantial recovery 
of base metal prices from their | 
sharp drops of a few months 
ago. 

Large capital investments and 
increasing activity ‘in western oil 
properties is a most constructive 
long-term factor for, this country, 
promising as it does pipe lines, 
refinériés and perhaps eventual 
self-sufficiency in crude oil. 

In spite of nearly a year of | 
moderate recession and the fear | 
of high “break-even” points, | 
dividends are still being earned | 
| by substantial margins in most | 
|cases although some exceptions | 





. . | : - 
are seen in companies whose | destructive. So much is at stake | 


earnings are largely dependent | 
on foreign markets. 
Investment yields 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
Sept. 6, 1949 


on many | 


| Public Utility Prev. 
Due Bid Ask. Week 
Bid | 
"59 68 | 
55 107 | 
"17 973 | 
"67 95 | 
96 
89) 
1023 | 
984 | 
97h 
61 
923 | 


Rate 


sAlg. Cen, H.B.R. 5 
+tAssoc. Tel. & T. 5) 
* Bell Telephone . 3 
B.C. Electric ... 34 
Calgary Power . 31 
East Kootenay . 33 
4Gatineau Pr. D 3) 
"Do. C. 3 
Gt. Lakes Pwr. 33 
*Int. Hydro-El. . 6 
L. St. Law. Pwr. 33 
Maclaren-Quebec | 
Power 3 eee 941 | 
Mtl, Trams. A . 5 eve | 
Nat. Lt. & Pwr. 43 
Nor. Que. Pwr. 4) 
Ott. L.H. & Pr, 4 
Power Corp. ... 3) 
Quebec Power . 3 
Saguenay Pwr.. 3 
St. Maurice Pr. 3i 
Shaw W. & Pr. 3 
Shaw W. & Pr. 3 
Do. 3 
4) 
Un. Fuel Invest. 4 
United Secs, ... 3 
Wp. Electric .. 33 
Industrial Issues: 
Abitibi Pr, P. . 33 
Acadia-Atlantic 


68 
107 
974 
954 
96 
894 
1004 
98} 
974 


71 
110 


1003 
984 


924 
1033 


1013 
1004 


64 


924 95) 


101 

97h 
1004 
1013 
101} 


984 
103 
103 100) 
101 
Soe 994 | 
1044 102 

99 





884 | 


Bowater’s Nfld. 
Mh ME We ances 
Brompton Pulp 
& Paper 
*Brown Co we 
Burns & Co. .. 
| Can, Steamship :‘ 
| Can. Brew. ... 
| Can, Celanese 
Can, Oj 


95 


92 

874 | 
963 | 
994 

915 | 
97 
8 | 
1004 | 
101 
108 


‘59 
"63 
"657 
"67 
"62 
"62 
Can. W. ; "62 
| CPE idivcannt eee 
|} CPR. ....,.... 4 Perp. 
Cockshutt Plow 
4) 101 | 
98) | 
101 | 
1003 | 
1004 | 
101 
99 | 
1004 
984 | 
1014 | 
953 | 
974 
994 


96 | 
at 
1013 | 
101 | 


Consol. Paper . 3) 


Dom. Coal ..... 4) 
Dom. Tar & Ch. 3) 
Dom, Textile .. 3) 
Dom. Woolens . 5 
Dryden Paper . 


Tobacco .. 
. Accept. 33 


MacMillan (H. R.) 
Ex, 


101 
96 | 
94) | 
1004 | 
94} | 
99 

100 


99 
98 
994 


| Audley 


| Beauliey 


| B McDade 10 
| Burley Po 
; Camray 


| Carricona 


| Courageo 


| De Sant 2 


| Erin Kirk 


| Forty Four 9 


| Goldpac 


| Halden 


: 


190 nr erect 
rat 


ae 


ee 


nD 


Utilities 
85——— 


80 


ee 


ee 


A “. eet, 
ha ON i Ns nl a ag cacaeciy Seen 


65 
60 


4- 
3— 
2 
1- 


Se 
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selected preferred, “A” and com- 


|mon stocks have been high for | 


some time and because of this, 


investment money has been flow- | 


ing into them from low yielding 


bonds and cash, thus constantly | 


reducing their floating supply. 
Although sélected gold stock 


|holdings should be included in 


an investment portfolio, in the 
writer’s opinion, their proportion 
should now be low. Present sell- 
ing prices and yields of the div- 
idend payers certainly are dis- 
counting gold price increase 


either direct or through currency | 


devaluation. One or both of these 
may come from the September 
conferences but to céunt on this 
appears to be drawing a very 
long bow. For investment, it 


would appear wiser to pay more | 


for gold stocks later should future 
realities more fully justify their 
selling prices. 

On the bearish side, there are 
those who think that adjustments 
from the inflated postwar econ- 
omy have not as yet been suffi- 
cient. Should this be true, and 
the September conferences in 
Washington not bring out a solu- 
tion favorable to Canada and her 
export trade, we might be even 
now at the top of an economic 
toboggan slide. 

In the writer’s view the con- 
structive factors outweigh the 


at these all-important sterling- 


| dollar talks which commence this 


Unlisted Mines, Oils 


Approximate quotations, 3 p.m., Sept. 2, 


subject to confirmation and changes; 


Bid Ask 
Abenakis 3 
Advance 4 
Alexander 3 
Aljo 1 
Ama Kir 64 
Anna‘que li 
Arctic 7 
Argonaut 


Bid As 
Metalore 4) 5h 
Mate Yel 3 + 
MilesRL M&M 5 
Mindus 15 
do vt 10 
Mink 3; 
Mistassini 3) 
Moffat H i 
Mohawk P 
Murbe]l 
Murmac 
McManus 
McCuaig 
Nat Mal 
| Nayb °45 
Newcore 
New Aug 
Nickel L 
Nisto 18 
N Offsets 150 
Norbeau 70 
Norbec 6 9 
Norcourt . 2) 3) 
Norford 2 
Normar 3 5 
Nortyne 1 3 
Novele P 3 
Obalski old 2... 
do ‘45 11 4 
Obaska 8 10 
Oklend 4 6 
Olivet 1h 2h 
Opemiska “11 4 
Ortona 4) 54 
Pascalis 18 «420 
Pelangio 4 ,- 
Payne 6 
Phelps 
Pinnacle 
Poona Go 
Presdor 
Privateer 
Pro Divers 3 
Quejo j 
Quest 
| Rand Mal 
Rajah R L 
Raymond 
Randona 
Rebair 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Russet 
Salmita 
Santiago 
Sepha 
Sheldon 1 
S$ Dufault 
Silv Arro 
Sovereign 
Skynner 
Starlight 
Sun Bear 
Thornhill 
Tiffany 
Tobico 
Tovarich 
Viking 
Val d’Bel 
Vinray 
Walcoro 
Wesley 
West RL 
Wilwood 
Y¥ Davids 
Yelknife 
do vt 
Zolota 
OILs 
Franco 45 
Granleduc 20 
Home O 10] 
Jupiter 10 
Lingnora 4 
Major Oil 14 
Nw Ranch 2 
Pac Oil Re 5 
Princess 25 
Universal 2 
Vermilion 37 
Westiock 64 


1 
1 


A 


2 
Aurora Y 16 
Baker 

Barb LN 


Batch R 


~ 


2 

1 

Auterra 1 
1 

1 

5 
39 


6 
15 


wBeawowweomanmuun 


ras 


‘2h 
Beauriv 23 
Bi Ore 18 
Blondor ik 
Bouzan 7 
Bour C 2 
Bradnor 13 
Braminco 17 
Br Breest 1 
Bravo 4 
Bright RL 2 


t% 


cuwns 


_ x) 
enue nae verre 


= 


21 


200 


Bulldog 


~-- 
- 


Camiaren 


we 


oe ODMH Oe ts S 
= 


Captain 


_ 
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Cassidy 
Cent M 
Cock RL 
Columbier 
Con Chib 
Con Cop 


~ 


5 
1h i 


_ 


Craibbe 
Croydon 1} 
Cuyuni N 40 
Delhi 6 
Derlac 1k 


2 
2 
1 
3 


— 
t 
ooo 
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Dickenson 17 
Dom Mal 
Dona Pat 
Doris * 

Durham 
Echo Ind 
Elmac 


-_ 


~ 
AIOwelnv wo 


NNO ee 
~ 


= 


Flicka 


- 
motes 


Gan Cop 

Geneva L 
Gilbec i 
10 
Goodrock 1 

Gord Lebel 1} 
Gov Gold 3 
Grnd Chib 14 
Greenlee 
Grndhog 


awses 
e 


- 


~ 
~ 


AVewUHSUoCOw Aww 
NVBWWKKUNUUNaAAUUAUDN eS 


— 
on 


Habitant 
Harp Mal 
Hornfault 
Hayes Cd 
Hugh Pam 
Independ 
Islepines 
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.Company Meetings 


Sept. 1 
Sept. 21— ws . 

Sept. 22—Tip Top Can. .. Otterville, Ont. 
Sept. 27—Can. Wirebound 


» 
6 
| 
4 
5 
1 


| 


Toronto 
Sept. 36-—Can. Coll. ......+« ~» Vancouver 
Sept. 30—Celta Dev. & Min. .... Montreal 


|month“in the spheres of politics, 
ideologies and economics that at 
| worst some constructive com- 
promise must be hammered ‘out. 


GILLES FORGET: Forget & 

Forget (Montreal) 

The conference going on in 
Washington between United 
States, England and Canada 
should certainly accomplish some- 
thing worth while for the three 
countries. Business in certain 
lines has been picking up slowly 
jin the U. §. and if the steel 
strikes and the coal strikes do 
|not materialize, it will certainly 
boost confidence in the future. 

Considering these factors, we | 
are under. the impression that 
the market should do much bet- 
ter in the months to come: 





OPPENHEIMER,;; VANDEN 
BROECK & CO; 
On Sept,. 7: the important® In- 

| ternational Monetary Conference 


| be expected that this country will 
continue to help those who need 
and deserve it. However, we do 
not anticipate a final solution of 
the British problem at this time 
|as a general election in England 
| should precede the enactment of 
| the necessary economic monetary 
| Measures. The final solution of 
the present. crisis, if pushed into 
the future, should make this prob- 
lem less and less a stock market | 
| factor. 
| The Russo-Yugoslav conflict is | 
| likely to be submitted to the Se- 
|curity Council before it can be- 
;come a real menace to world 
| peace and thus, at least for the 
|time being, should be of minor 
importance in evaluating the out- 
jlook for September. 

The Steel Fact Finding Board 
will have to report its recom-| 
|mendations to the President be- | 
| fore the middle of the month; its 
offer to act as a mediation board 





| was withdrawn as there are al-| 


| most 60 different steel companies | 
|involved and most of them re- 
| fused to be thrown into one pot, 
|The final outcome of the Steel 
|Wage controversy will be of 
|}major economic importance to 
|this country. Should labor de- 
|mands be maintained in total or | 
to a large extent it may pre-| 
\cipitate a general strike wave; 
jacceptance of such demands 
;would definitely bar the pos- 
| sibility of lower steel prices and | 
| would lead this industry as well | 
;as the automobile and building | 
| industries into a down trend, just 
| when automobile production is 





,;;making a new high and_ the 


|building activity has reached 
| higher levels than had been an- 
| ticipated for this year. 


} * * + 


New Highs & Lows | 

During the week ended Sept. 3, | 
21 mew highs were recorded) 
among the general stocks on| 
Canadian Stock Exchanges and 16 | 
new lows. In the mining group) 
there were 23 new highs and five | 
new lows. In the western oil | 
group there were three new) 
lows. 

GENERAL 
New Highs—1i949 

Bell Telephone Loblaws B 
Blue Ribbon pref. 
Brazilian Tr. 
Can. Bread pref. 
Can. Nor, Pr, 
Cons. Bakeries 
Consumers Gas 
Dom, Stores 
Gt. West Life 
Imperial Tobacco 
Kelvinator 


Sovereign Life 
Standard Chem. 
West. Grocers 


New Lows—1949 
Ang. Can. Tel. P. How. Smith pref. 
Argus pref. Lake of Woods pf. 
Barcelona Penman’s pref. 
Can. Wallpaper A Que. Tel. A 
Cinzano A 


Quinte Milk A 
Davis Leather A 
Dom, Scot. I. pref. 
Goodyear Tire 
MINING 


New 
Belleterre 
Bonetal 
Broulan Porc. 
Castle Treth. 
Chimo Gold 
Cournor 


Federal 
Hard Rock 
Highridge 
Larder “U” 


New Lows— 1949 


Admiral De. A 


‘ Gen. Petrojeum 


(New, York),)’ 


| will start-in Washington. It can }'' 
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CORPORATION ‘SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 340) 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
- 244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU, 1167 


MOSS, LAWSON € CO. 


Members The Toronto Stock Exchange 


@ Most people work hard to make money-—few pul 
the same effort into making their savings work herd 
for them. Our long experience and accumulated 
knowledge of stocks and stock morkets have helped 
a lot of folks to build a better financia! future for 
themselves. We con try to help you—if you ask us. 


219 BAY ST. TORONTO § © ELGIN 9281 


FRANK G, LAWSON @ WILLIAM J. KERR « DONALD M. M. ROSS @ R. B. G. CLARKE 


| ze 
- 
100 RICHMO ND 


STREET WEST 
TORONTO,ONT 


AY = 


AD. 5733 


Smart designs are 
quality tailored from 
“Sainlee worsteds”, 

for your every 

need. All garments are 
made to individual 
measurements, with satisfac- 
tion guaranteed. Repre- 
sented from coast to coast, 
we will gladly furnish 

the name of our agent 
in«your district. 





FRACTION- 
ATING 
TOWERS 


«». fer Canada’s booming 
Petroleum Industry 


Toronto fron Works fabri- 
cates all types of equipment 
for the refining of petroleum 
products. The huge fraction- 
ating towers, illustrated, are 
an excellent example of 
T.L.W.'s work in this field of 
Canadian industry. 


Practically every type of 
pressure vessel, including 
fanks for the storage of air, 
steam, water, gases, acids 
and alkalis is built by Toron- 
to Iran Works to A.S.M.E.- 
A.P.L., A.S.M.E and Provin- 
cial Boiler codes. Engineers 
are invited to submit their 
problems. 


IRON WORKS 


“LIMITED 
DESIGNERS, FABRICATORS, 


TORONTO MONTREAL 


ERECTORS | 


O’Brien Broadens Its Own Mine Testing 


New_exploration vistas may be 
opening up for O’Brien Gold Mines 
shortly with.a start being made 
on investigation of new areas of 
the company’s main mine the 
possibility of an early decision’on 

junderground work at the’ com- 
pany’s gold property in the Bache- 
lor Lake area, 90 miles northeast 
of Senneterre. i 


‘A much more aggressive ex- 
ploration and development pro- 
gram is already underway at the 
main property after a lapse of sev- 
eral years due to a shortage of 
skilled underground labor. Pres- 
ent projects include a long ex- 
ploratory drift to the east on the 
2,000-ft level to explore the south 
contact zone of the main porphyry 
intrusive, and readying of three 
new leyels established betwéen 
3,000 and 3,500 ft. off No. 4 in- 
ternal shaft for active exploration 
late in 1949. 

2,500 Ft. To Test 
The east drive at the 2,000-ft. 
horizon has a total distance of 2,- 

500 ft. to be traversed to reach the 

east boundary with Kewagama 


Ogama Pays Back 


$115,000 So Far 


Ogama-Rockland Gold: Mines 
has been able to pay back $115,000 
on its loan from Gunner Gold 
Mines which financed the com- 
pany to production. 

Minewise, the company’s pic- 
ture is. reported to have taken a 
little turn for the better. 

On diamond drilling below the 
750-ft. level, a new vein has been’ 
located close to the main shaft 
at the 930-ft. horizon. Two drill 
holes are stated to have returned 
good values across 4-ft. widths at 
this point and another hole is be- 
ing deepened to cut the vein 
shearing. 

Three machines are operating 
on exploratory work. One is cross- 
cutting south on the 750-ft. level 
to explore a vein located by drill- 
ing south of the main shaft. The! 
west drifts on the 500 and 625-ft. 
levels on the Ogama vein are be- 
ing driven out along the vein 
shearing. Some short patches of 
ere have been encountered in this 
work but no definite ore shoot 
has so far been opened up. 

Production for the month of 
July amounted to $45,543 from 4,- 
| 113 tons of ore milled fog an aver- 
| age recovery of $11.07 a ton. 





and transverse drilling is planned 
from the drive as the heading ad- 
vances, 

Similar exploration is to be un- 
dertaken to the west on the 2,000 
ft. level. of 
000 ft. 
tion, 
1,500 
1,500 
bodies and depth continuity is to 
be explored. 

Lateral advance on the 2,850-ft. 
level in the south zone had been 
completed on No. 1 vein. Total ore 
lengths of over 600 ft., in four sec- 
tions, have been opened up with 
average grade upwards of 0.50 oz. 
gold across an average width of 
about 3.5 ft. 

Grade of ore milled in the nine 
months to June 30, 1949, averaged 
$16.31 a ton as against $17.47 a 
ton in the year ended Sept. 30, 
1948, With the lower grade of ore, 
operating profit has been $97,073 
in the nine months ended June 30, 
1949, as against $289,222 (includ- 
ing $35,000 cost-aid) for the full 
preceding fiscal year. 

Work has been carried out sys- 
tematically at the company’s 
Bachelor Lake ground and it is 
expected that sufficient informa- 
tion will be available shortly for 
a decision to be made as to 
whether or not underground work 
is justified at this time. 


Surface work and in 
1947 disclosed a medium to ‘high 
grade ore structure. Surface 
trenching opened up an ore length 
‘of 220 ft. averaging 0.442 oz. gold 


| across an average width of 5.3 -ft. 


Drilling exploration extended this 
to 400 ft. averaging about 0.32 oz. 
gold per ton across an average 
width of 7.1 ft, The drilling was 
done to 420 ft. depth. ’ 


Winter Road Helps 


A winter road was constructed 
to the property late in 1948. Dur- 
ing 1949, further drilling has been 
done to greater depth and along 
the line of strike, The first hole 
cut the ore structure at 650 ft. of 
vertical depth returning an aver- 
age of 0.445 oz. gold across 15.5 
ft. There haye been additional ore 
intersections at depth since then. 
Decision is expected later in this 
year, based on depth drilling re- 
sults, as to proceeding with un- 
derground development. 


Completion of the winter road 
from Senneterre will enable the 
company to transport mining plant 
and necessary supplies during the 
coming winter, it is pointed out. 


As working capital available is 
slightly in excess of $2 millions, 
the company is in a sound finan- 
cial position to embark on de- 
velopment of its Bachelor Lake 
holdings. 


Privateer New Mine Ships 
Ore to Ainsmore’s Mill 


Arrangements have been com- 
pleted by Privateer Mine for 
treatment of ore from its new 
base metal property on the shore 
of Kootenay Lake to the mill of 
Ainsmore’ Mining Co, which is 
situated on the highway just a 
little over a mile from the 
Privateer property. 

Since Privateer acquired its | 
option at the end of June, all ar- 
rangements have been made for 
regular production. 


A good tractor road has been 
completed from the main Ains- 
worth-Kaslo highway following 
the old Woodbury Creek trail to 
a point above “L” and “M” 
veins. A surface tramway has 
beén completed from the tunnel 
mouth; to the. bunker above the 
trail, and a hoist, and skip in- 
stalled to deliver ore from the 


highway bunker by a_ tractor 
using a specially designed ‘trailer 
car. The bunkers. are now full 
of ore and shipment is being pro- 
ceeded with immediately, the 
company reports. 

The Ainsmore mill is stated to | 
be efficient, making an extrac- 
tion of approximately 95% of 
silver and lead and 90% of zinc. 

Work is to be started immedi- 
ately on two lakeside veins 
where ore is exposed, and the | 
operation will consist of drifting 
upon the veins with a. view to 
proving their extent and value 
and producing ore as drifting 
proceeds. 

Privateer has a controlling in- 
terest in the new operation. 

The “L” and “M” veins are 
only about 15 ft. apart where ex- 
posed in Woodbury Creek and, 


‘Near Decision on Bachelor Lake Shaft | 


K. R. MARSHALL 


has been ,elected president of 
Canada Steamship Lines Ltd., 
Montreal. 


Royalite Seeking 
Oil on West Coast 


Immediate steps are planned by 
Royalite Oil Co. to commence ex- 
ploratory work for oil on Graham 
Island, one of the Queen Charlotte 
group off the coast of British Co- 
lumbia, according to an announce- 
ment of President S. F. Heard. 


Drilling of a test well and further 
geological survey work are to be 
carried out on a permit area of ap- 
proximately 230,000 acres held in 
the name of the Britalta Petroleum 
Ltd., a privately-owned B. C. com- 
pany. Rights to operate under this 
permit have been assigned to Roy- 
alite Oil Co. Mr. Heard had a meet- 
ing with Premier Byron Johnson of 
British Columbia last week on the 
undertaking. 


William Gallup, chief geologist of 
Royalite Oil Co., is at present on 
Graham Island making a prelimi- 
nary survey. Royalite intends the 
spudding in of the initial test well 
will take place as soon as a drilling 
rig can be shipped to the location. 


Silver-Lead Discovery 


|For British Columbia 


According to advice from Van- 


couver a new discovery of lead and| } 


silver has been made on Adams 
Plateau, near Kamloops, about 1% 
miles northwest of the Mosquito 
King property currently under in- 
vestigation by Consolidated Mining 
& Smelting Co. 

The find is reported by Pat Bis- 


choff, prospector for I. W. C. Sollo- 
way and associates, to be 14 ft. wide 


J 
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| A. E. OSLER & CO. 


TORONTO 


with an indicated traced length of 
3,000 ft. No details are given on 
values. 


An examination of the property 
by B. W..W. McDougall is stated toe 
have been arranged. 


and QUEENS or 
CORONA DE LUXE 


HOUSE OF LORDS 


CIGARS 


House of Lords Cigars are made from the very finest 
imported tobaccos. The Havana filler and shade-grown 
wrapper assure a superb aroma and bouquet. So when 
you buy your cigars, select the finest — House of Lords! 


tunnel to the bunker. A com-/on strike may come together at 
pressor has been installed, air}some 75 to 100 ft. into the hill. 
and water lines run, and a new/|Both stand nearly vertically. 
tunnél on the “M” vein has been| Both are stated to carry high- 
opened up. A buriker has also| grade lead values with moderate 
been completed on the mainjsilver values and_ substantial 
highway, the ore being hauled a} values in zinc. The two veins 
distance of approximately 2,000 | with intermediate material are 
ft, from the mine bunker to the|stated to provide a width of 


about 16 ft, of good milling ore. 
Barymin Defers 


Work has been proceeding under 
Its Dividend | 


direction of ‘C. Harry Hewat as 
Plant Shut Down Due 


Superintendent and W, S, Hamil- 
ton, consulting engineer, 

to Temporary Demand 

Curtailment 


NEVER BEFORE 

have farm implement prices been 
so low in comparison with prices 
of other supplies the farmer buys 


A SERVICE AND QUALITY 
| SUIS FOR 37 YEARS 
Rta Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need ... 

PRESTMETAL PARTS - LIGHT FORGINGS 


Extending Ore 
At Pore. Reef 


VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 
We welcome your enquiries. 


To conserve the cash position 
of the company, Barymin Co. di- 
rectors have decided to defer 
further dividends until the barytes 
marketing and order position have 


| improved, W. W. McBrien, secre- 


254 ft. West of Dyke 
Runs Better Than Half 
Ounce Uncut 


At the 350-ft. level of Porcu- 


‘On the average, 


HERE’S THE STORY ATA GLANCE 


pplies which farmers must buy’ 
ness, have gone up 70-17% 


In the same period, Sean : 
. Harris prices for Canadian-made a ee 8 ri 
ments have gone up only 43.9% 7330 
more than half the average rise. 
Massey-Harris has held. down its prices in the 
face of a 92.6% increase in cost of raw — 
and an increase of 87% in the average 
wage rate to its employees. : 
“Demand keen in all parts of the world, 
and reales factories have been a 
at top capacity. High volume has ae 
overhead costs over more machines, and ena 
‘the Company to absorb part of the increased 
cost of material and labor: / 


Prices of 
Meassey-Herris 
Implomawt 
Up only 43.9% 
Sinee 1947 


pine Reef Gold Mines, new ore 
west of the fault has now length- 
ened out to 254 ft. averaging 0.52 
oz. ($18.20) per ton uacut or 0.34 
oz. ($11.90) cut grade after cut- 
ting high assays to an ounce, over 
a width of 8 ft. 


The last round reported assayed 


Ni. CLATER trees 


HAMILTON- CANADA 


Winnipeg Vancouver Edmonton 


‘ ice since 1941. 
tary, reports. a 
With ore bins and storage facili- 
ties filled and the year’s develop- 
ment work completed, it was de- 
cided effective July 31 to shut 
down the plant temporarily until 
shipments are resumed probably 
by mid-September. In the interval ; > , 
‘ale a skeleton staff has been re-| 1-35 oz. or $47.25 in chip sampling 
\ tained. and 149 oz. or $41.65 on muck 
Several factors have caused the| 84mpling. ‘ 
‘temporary lack of demand for| » Immediately to the east of this, 
| barytes, it is pointed out. Reduc-|@ further ore length of 130 ft. 
tions in crude oil production» in | #Veraged 0.15 oz. ($5.25) on muck 
Venezuela have materially re-| 54mpling including a large volume 
duced oil well drilling operations |°f, waste from test slashing. A 
| there. Besides this, the principal | T@ise in this ore above the 350-ft. 
|companies have a practice of| level has averaged for the first 
|carrying large warehouse stocks| 79 ft. $1.40 oz. or $49.00 uncut 
of materials such as barytes so|@Md 0.60 oz. or $21.00 cut grade 
| that curtailment of oil production,| £m chip samples with muck 
| there has brought a program from only part of this raise aver- 
| inventory reduction which has re- | #8ing 9.50 oz. or $17.50 per ton. 
sulted in a temporary lack of or- August Output A Record 
| ders for barytes from this field. 'A drift is being extended west 
U. S. Business Off on the 500-ft. level to open up the 
In the United States, the litho- | downward extension of this new 
pone and barium chemicals in-|20n€ which has been located by 
dustry has been affected by the| tw drill holes at this level. Drill- 
recent business recession. This| i Will be carried out to locate 
together with the fact that reduc-| the extension of this zone at the 
tion of inventories is being ac-| 50-ft. level. 
complished in this industry as well| | Ore shipped to the Broulan mill 
has meant a temporary disappear- | Continues at over 250 tons per day 
| ance of orders. with grade improved as stopes are e 
Marketing ability in, the sterling | "OW changed over to cut and fill. 
area, with the exception of Trini-| August production of over $90,000 
| dad, is also stated to be on a re-| Was the highest month to date due 
| duced scale due to the U. S. dollar| t© the higher grade of ore from 
| shortage: The Trinidad market is| both stoping and development. 
| stated to be holding up well and) canDEGO MINES is reported 
| it is possible that Trinidad tonnage) securing satisfactory results in 
|may exceed that of 1948 in the| further opening up of its new high- 


Montreal 


-ACOUSTI- 
CELOTER 


Does away with unwanted sound. 


A WORLG-WIDE 
LT 


ORGANIZATION 
OT 


A CANADIAR 
OOO 
COMPANY WITH 
——— 


Increases efficiency for plant and office. 


pan at 


| 


intervene. 
While work this year was not 


pe year if no new difficulties| grade ore body. ‘The open cut into 


this ore body is stated to haye been 
carried a distance of 69 ft. with a 


| undertaken with a view to estab-| face 26 ft. high. At the bottom of 


Better conditions for personnel, 


| lishing extensions of the ore body 
beyond present known limits but 


gaat eae 


the cut, the silver-lead-zinc ore is 
said to be 3.5 ft. wide. 


|for the purpose of current pro- 
| duction, ore reserves are stated to 
have been substantially increased. 
The company has maintained two 
active prospecting parties in the 
field and some claims have been 
staked although no finds of im- 
portance can be reported at this 
time. 

Taking into account proceeds 
from sale cf an ilmenite propetty 
and payment of dividends of 9 
cents a share this year, working 
capital is stated to approximate | 
$843,000 against $891,000 at the 
end of last year. 


INDUSTRIES WANTED 


By the Village of Eganville, 
in the County of Renfrew. 
Village has surplus labour 
and electric power. Can 
supply site on water front. 
Have both C. P. & C. N. 
train service. Fixed assess- 
ment considered. 


For further particulars apply to 
» Mrs. L, L. Freitag, Clerk 
Box 243, Eganville, Ont. 


Get in touch with our nearest bronch 
for Consultation and Estimate. 


Dominion Sound Equipments § 
Limited 
Head Office: 4040 St. Catherine Street West, Montreai, Que 
Branches at: Halifax, Scint John, Teronto, Winnipeg, Calgary, Vancouver 


; ; 
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Than Just a 
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onnage Better 


High Grade 


Imperial to “Drill 
At Golden Spike 


A program of development 
drilling is to be started by Im- 
perial Oil in the next few days, 
The Financial Post is informed. 


A test well is expected to be 


Individuals in touch with re-, first week of their option. Work’ drilled as an offset to the Schoepp 
cent gold mining financing pro- will include drillings to 1,000 ft.| No. 1 well, which rates as the 
posals state that a very definite | depth; 4 ft. averaging $23.10 was Commonwealth’s largest oil well. 


preference is being shown by the 


“big money” for large tonnage after intersection of a series of Gg 


propositions even though grade 
of ore may seem on the low side. 


At the moment at least there 
isn’t nearly the interest in the 
high grade but small mines which 
proved so popular not many 
years ago. 

Success of large tonnage mines 
such as Kerr-Addison and East 
Sullivan (and failure of mines 
with a limited tonnage of better 
grade) is advanced as the chief 
reason for the preference for big 
tonnage operations. 

While both Joburke and Lun- 
ward, large-scale bets them- 
selves, 
a number of operations appar- 
ently think that better terms can 
be secured by continuing a wait- 


ing policy rather than by, jump- | 


ing into the financing market at 
the present juncture. 
+ 


. * 


Better For Brokers 


Happy. days for the mining 
brokers are here again—at least 
temporarily. 

Drill holes at Upper Canada 
have had a most salutary. effect 
in lifting volume on the Toronto 
Stock Exchange as the following 
figures indicate: 
Shares 
traded 
2,010,000 
2,572,000 
1,514,000 
1,291,000 
822,000 
954,000 
847,000 
1,131,000 


Shares 
traded 
1,143,000 
933,000 
889,000 
737,090 
661,000 


Date: 
Sept. 1... 
Aug. 31. 
Aug. 30. 
Aug, 29 . 
Aug. 26. 
Aug. 25 , 
Aug. 24. 


636,000 
Aug. 23. 


Aug. 11 . — 657,000 
Much of the trading has been 
in penny issues, of course, so 


that four times the number of | 
shares traded doesn’t mean four | 


times dollar ‘revenue in com- 

missions. But brokers neverthe- 

less report that. things are cer- 

tainly a lot better. The general 

public has become a more im- 

portant factor in trading volume. 
= = 7 


Drillers Near Upper 

Present indications are that 
exploration in the Upper. Can- 
ada area is going to spread out 
rapidly. Close to $100,000 has 
been arranged for drill testing 
of neighbouring properties. The 
sum may be over the $100,000 
mark by the time this is publish- 
ed. 

Northland Mines reports that 
underwriters paid $50,000 into 
the Northland treasury «in, 


haye-.completed deals, | 


708,000 | 


€( able from production. 


| cut at 500 ft. depth in an old hole 


i\low values. 

| A firm commitment of $15,000 
| has been arranged by Kentlake 
, Gold Mines which adjoins to the 
}northwest corner of Upper Can- 
'ada’s Brock sector. Diamond 
| drilling is to start at once. 

| Seott Chihougamau has also 
arranged a firm underwriting of 
| $15,000 for further drill testing 
jof its property which adjoins 
| Upper Canada to the east on 
| strike. Values wére low in past 
‘drilling but the Upper Canada 
|break was cut, further drilling 
|is considered warranted. 


te x 


MacLeod Dividend 


While--Canada lost at least 
temporarily a mining dividend 
payer in Barymin Co., MacLeod- | 
Cockshutt Gold Mines replaces | 
|it in ranks of dividend distribu- 
| tors. A dividend of 5 cents a share | 
| has been declared payable Oct. 1, 

1949, to shareholders of record 

Sept. 1. Earnings of MacLeod for 
the fiscal year ending Sept. 30/| 
|7 cents a share. 

| Probably the best news iin the | 
| MacLeod picture is that the com- | 
} pany may be sitting on. top of a 
large new lower grade mine. 
Not much is known about it as 
yet but officials are optimistic. 
Bulk sampling is being carried on | 
with an unused mill unit and the | 
pattern will probably be revealed | 
in coming months. | 


J oburke Plans 


Are Ap proved 


| 


Thickness of the pay zone at 
olden Spike was four times that 
at Redwater, 15 times that of the 
|D3 zone at Leduc. Two. widely- 


|spaced step out wells failed to} 


| pick up extensions of the zone, but 
| it ig still thought there will be a 
| substantial productive acreage. 


It is expected that Imperial will 
keep one well on drilling in this 
|area, punching down holes to 
gradually extend the proven area. 
Wells at Golden Spike may serve 
to boost the Alberta productive 
potential very materially, calibre 
of the initial completion suggests. 


Sherritt Gets 
300-ft. Width 


475-ft. Horizon Hole 
Returns 306.5 ft. of 
Core of Ore Grade 

Another drill hole put out at 


are expected to work out at 5 to | the 475-ft. horizon of the Lynn| 


Lake mine of Sherritt Gordon 
Mines has returned the best 475 
level ore intersection yet, marked 


| this level as considerably better | 


than indicated by preliminary 
surface drilling. 

Starting at 89.5 ft., this hole No. 
19, returned 306.5 ft. of core aver- 
aging 1.66% nickel and 0.75% 
copper. Hole was drilled 10 deg. 
west of hole No. ‘4. 


It is possible that this level may 


Pitch’ Values 


erous Showings in Gold- 
fields Area 


Athona Mines is sharing in a 
| number of pitchblende (uranium) 
‘discoveries in the Goldfields, 
| Saskatchewan area, President J. 


| J; Byrne informs shareholders. 


On the Athona Ace Lake prop- 
jerty near Goldfields, an impor- 
‘tant discovery is stated to have 
| been made, 

| Of an original 38-ft. long 
trench put across a zone on this 
| property, Mr. Byrne reports: 
Assays Up to $368 

| “In cleaning and washing the 
trench it was found that the 
| oxides were derived from three 
approximately parallel shear frac- 
| tures occurring in the footwall 
,of a fault zone, The fractures 
occur over a width of 18 ft., are 
sub-parallel to the fault, and all 
carry visible pitchblende, The 
actual fault is 10 to 18 in. wide, 
|shows gouge and considerable 
| hematite...” 

| Chip sample assays from this 
‘trench of $368.50, $236.50, $121.00, 
$166.65, $189.75, $77.00 and $105.60 
| are stated to have been secured 
from the zone, the $189.75 value 
applying to a panel sample 2 ft. 
wide from main shear adjacent 
| to the fault. 

|. A second cross trench 30 ft. 
east of No, 1 shows pitchblende 
and a third trench is planned 30 
ft. west of the original trench. 
Surface work.is to be followed | 
| by diamond drilling. 

Find on YY Concession 

| A pitchblende find has been 
| made on YY concession at Gold- 
| fields in which Athona has a 
{25% interest; American Yellow- | 
| knife, Goldcrest and Greenlee 


also prove better than the 900-ft.; hold remaining interest, 


| horizon although there is further | 
drilling to be done at the 900 level being up to 3 ft. wide containing 


“The discovery is described as 


Approval of shareholders of Jo-| and it is too early to make any) several fractures up to one inch 


burke Gold Mines was given late 
last week to reorganization of the 
company and the further explora- 
tion of the property with McIntyre 
| Poreupine Mines providing fin- | 
ances. 

Under the deal approved; McIn- 


| tyre will reopen the 39-claim prop- | 


erty in the Groundhog area, extend 
the shaft an additional 350 ft. and 
open new levels at 500, 625 and 750 | 
ft. Approximately 3,500 ft. of un- 
derground work is proposed. 

If it is desired to carry the prop- 
erty to production on completion 
of this work, McIntyre will forma 
new three million share company 
issuing a million shares to Joburke., | 
McIntyre would advance up to $1,- 
750,000 at 3% to place the property 
in production with advances repay- | 
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You cant beat 
THOROUGHBREDS! 


GUTTA 


PERCHA 


THE LARGEST ALL-CANADIAN RUBBER COMPANY 


The confidence that Canadians put in the name “‘Gutta 
Percha” is the outcome of over 65 years of making and 


selling an endless variety 
played its part in making 


of rubber products—it has 
“Gutta Percha” the largest 


all-Canadian rubber company. Write for full information 
to your nearest Gutta Percha Office listed below. 


imu Me 


BELTING 


Transmission 
Conveyor 

V Belts 
F.H.P. Belts 
Elevator 


jor Gutta Percha Products are: 


FOOTWEAR 


Rubber boots, 

shoes, galoshes, 

Canvas shoes with 
rubber soles, 


TIRES AND TUBES 


For trucks, farm tractors, im- 


plements and 


passenger cars. 


INDUSTRIAL RUBBER PRODUCTS 


AUTOMOTIVE ACCESSORIES 


Camelback, friction tape, radiator hose, ete. 


RUBBER HOSE 


Air, steam, water, suction, fire and special for 
every industrial use. 


SS 


% 
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BRANCHES AND SALES OFFICES ACROSS CANADA 


Halifax, 
Ottawa, 


Saint John, 


Winnipeg, Regina, 


Vancouver, 


Teronto, 


Quebec, Montreal, 
Fort William, 


Calgary, 
Victoria 


Edmonton, 


definite statement on this point. 
As reported earlier, the 1,000-ft. 
level has been the best to date and 
makes pending exploration below 
the 1,000-ft. level of more than 
average interest. 


Cut Drill Station 


At the end of last week, the 
heading had been put through the 
ore body and the drill station was 


| being prepared for drilling to 


depth. To fan out drill holes down- 
ward from this horizon, it is 

sary to cut plenty of r 

which to handle drill rods. 


| call for the crosscut to be ext 
| ed further east as drilling to depth 


starts to provide a further setup 

for a test to even greater depth. 
Two drills are currently bein 

used on exploration work. ~ ~ 
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Oil Flows t 
« From Our Own Correspondent 
CALGARY—Dr. O. B. Hopkins, 
vice-president of Imperial Oil and 


H. H. Hewetson, chairman of the 
board, revealed here late last 


week that the 450-mile pipeline) 
from Edmonton to Regina is def-! 
| initely being extended to the head | 
of the lakes, an additional 700; 


| miles, and will be routed through 
the sedimentary area, 


It was also indicated the com-| 


pany is currently contemplating 
its extended route to run through 
to Superior, Wisconsin. 

The line, originally planned to 


run from Edmonton to Regiga on | 
basis of a 10-in. pipé, was increas- | 


ed to 12 in. and then 16 in. in 
diameter. Then further enlarge- 
ménts in plans were made as oil 
resources expanded, which final- 
lly ended up with a 20-in, line 
from Edmonton to Regina, 16 in. 
line from Regina to Gretna, Man- 
itoba, and an 18-in. line from 
Gretna to the head of the lakes. 

Estimated cost of this project 
was placed by Mr. Hewetson at 
$90 millions. 

It is believed that Imperial will 
be in a position to move crude 
from Edmonton to Regina in the 
fail 6f 1950 while oil flow from 
Regina to the head of the lakes 
should start in the spring of 1951, 

The 16-in. line is in the middle 
because, it was previously pur- 
chased, By stepping up pressure, 
it will carry as much oil as the 
18-in. There will be a pumping 
station at the west end and half 
way down each of these stretches 
of line. Stations will cost about 
| $2 millions each. 


* . 


Imperial Capacity Jumps 
Effective refinery capacity of 


Imperial Oil in the Prairie Prov- | 


inces has jumped sharply and this 
is proving important in providing 

| outlets for western oil. 
Imperial’s Edmonton refinery, 
| which started off handling 4,500 
| bbl. a day, is currently processing 
21,500 bbl, of Leduc crude daily. 
Efforts will be made to increase 


this figure if possible. This ig the | 


largest refinery west of Sarnia, 

Ontario, as the Regina plant, even 

, with recent extensions, only 

| handles around 15,000 bbl. to 17,- 

000 bbl. daily. Sarnia handles 
about 55,000 bbl. daily. 

Imperial’s plan is to step up the 

| flow of oil through the pipeline 

to around 60,000 bbl. daily during 

the summer months and dwindle 


| it to around 10,000 bbl, daily dur- | 


| ing the winter, to average the 
| 35,000 bbl. daily that is expected 
| to come from Alberta in the ini- 
| tial stages of operation -of the 
| line, Oil tankers will be able to 

operate on the Great Lakes only 
‘about seven months of the year, 


thus the 35,000 bbl. per day will | 


| each filled with pitchblende,” Mr. 
Byrne states, “The showing is in 
quartzite near a granite contact 
| and has been traced for a length 
of 175 ft. before entering over- 
| burden, At one end exceptionally 
| heavy pitchblende shows enter- 
| ing the overburden. At a distance 
of 150 ft. further east two addi- | 
+tional radioactive sections were | 
| found.” 
| Athona holds a third interest 
| in uranium discoveries in the St. 
a 25 miles west 
in two further 
on Charlot 
iver six®milés West of the orig- 
inal finds, In addition a 30% in- 
terest is held in the Black Lake 
area where some interesting 
radioactive sections are now be- 
ing opened up. 


Great Lakes 


. 


pring, 1951 — Imperial 


| be maintained for Alberta crude | 
| throyghout the season. 
| The Sarnia refinery will op- 
| erate mostly on Alberta crude. 

} * “ + 

How “Customs” Met 


Since the eastern terminus of 
the line will be in U. S. territory, 
the oil will be taken out in bond 
and will thus not enter the U. S. | 
customs picture. } 

From Gretna, Manitoba, it is| 
both shorter and easier to trans- 
| port the oil to Duluth than the 
| Fort William-Port Arthur area on 
Canadian soil. 

Mr. Hewetson stressed that it 
is hoped that more oil reserves 
will continue to be found in order 
to secure the maximum benefit 
from the line. The new pipeline 
| will be a common carrier; that is 
it will carry oil for all comers. 
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Try “Jet” at Lloydminster 
VANCOUVER—Jet propulsion | 
is to be tried out in Lloydminster | 
oil fields by a Vancouver man in| 
the hope of displacing the con-| 
ventional pump on that area’s 
thick, sticky crude. 
The equipment, which weighs | 
several tons, has already been! 
shipped to the prairies, Aside | 
from compressors, motors and} 
other accessories, the essential} 
principle is that of the jet engine: | 
oil is shot into an explosion cham- | 
ber at measured intervals, There | 
it is fired by compression as in 
the starting of a Diesel engine. 
The hot gases are forced by their | 
own expansion down a pipe to| 
the bottom of the oil well. The 
pressure forces the oil up another 
pipe, aided, it is expected, by the 
heat which, it is also expected, 
will make the oil less viscous. 
Designer is Walter Scott of 
Vancouver, where the jet pump 
was built. | 


LARDER “U” ISLAND MINES | 
| plans further work on its claims in | 
Bachelor Lake area of Quebec as | 
|soon as finaneing conditions are | 
|more favorable. A magnetometer | 
survey has already been carried out 
on this ground which adjoins hold- | 
ings of O’Brien Gold Mines. Further 
development is also planned of the 
main property in McGarry twp., 
| Larder Lake area. As at Dec. 31. | 
1948, current assets totalled $2,689 
as against current liabilities of $405. 
There were 3,661,405 shares out- 
standing, an authorized capital of 
five million shares. 

TOWN OF BARRIE, Ont. has 
sold a new issue of $191,500 3% 
|serial debentures, dated Aug. 29, | 
| 1949 and due Aug. 29, 1950 to 1969, | 
to Royal Securities Corp. and the 
Imperial Bank of Canada at a price 
of $98.021 or a cost to the muni-| 
cipality of 3.21%. eeds are for 
| additions and imp ents to the 
arena, 
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Fiberglas 
insulation 


The unusual properties of Fiberglas are helping to make good products better 
still. As an insulating material in electric motors Fiberglas is giving longer 
life, fewer breakdowns. 


As tape, cordage, yarn, cloth, sleeving, or served on magnet wire, Fiberglas 
retains the desirable characteristics of solid glass. The resistance of Fiberglas 
to heat, moisture, overload and corrosive vapours is supremely important, and 
when combined with good grades of electrical insulating varnish Fiberglas has 
a relatively higher dielectric 
strength and heat resistance. 


LF iBERGLAS 


You'll find Fiberglas fa 
these forms 
Building Insulation Fireproof Fabries 
Plastic Laminates Range Insulation 
Acoustical Tile Industrial Insulation 


WHAT IS FIBERGLAS? Fiberglas is ageless glass in fibre form, a truly basic material— 
an engineering material just as steel and aluminum are and, like them, it is produced in a 
great variety of types and forms. In finished form it may be wool, textile, packs or mat. 
As an insulating material there is nothing finer. Whether buying a refrigerator, stove or 
new home—find out first whether it’s insulated with Fiberglas! 


Its Features—Can’t burn, waterproof, won’t rot, corrode or mildew. 


General Sales Office: 1200 Bay $t.; Toronto, Ontario 


BORDULAC MINES has entered | geologist, suggests that 12 or 13.drill | given on conclusion of this diamond; NEW DICKENSON MINES drift- 
into an*underwriting agreement to| hélés‘be put down at surface to fill | drilling program. Balance. sheet aviing — en = — 
provide funds for further develop- | the gap between the mine wofkings | at Aug. 24, 1949, shows $5,913 cur-| o¢ the Campbell north tala” 
ment ‘work as recommended by | and surface showing farther to the rent assets including $4,253 eash as tiny 


| es to show good results, it is 
company’s consulting geologists, east. Consideration of deepening against $5,136 current liabilities. stated. A length of 201 ft. has been 


ent T. W. MacDowell states| the shaft for the opening up aj| There were 2,318,320 shares out- opened with bulk sampling of the 
in a progress report. R. B. Allen, | further two levels is expécted to be! standing. | first 135 ft. running $16.48 a ton. 


YOU CANT BUY A 
BETTER MOTOR. OIL 


Let us save you time and money. We can 
give your tires, battery, fan belt, wind- 
shield, etc., @ thorough check while having 
your oil brought to a safe driving level. 
Before starting on your trip, make sure the 
oil in your crankcase is fresh and clean. 
Have the old motor oil drained, the crank- 


case flushed clean, and refilled with the 
correct grade of Peerless Motor Oil. Make 
it a point to be sure of your car—it may 
save you trouble, time and money on 
‘the read. Te prolong the life of your 
engine always ask for Peerless Motor Oil. 


[to lloyed : 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


“There's no question in my 
mind thet the high compres- 
sien motors of te-dey need @ 
premium moter oil. | believe 
it’s true when they sey you 
can't buy « better meter oil", 
states HARRY HOWE, 8-A 
DEALER, GEORGIA & BEATTY 
STS., VANCOUVER, 8.C. 


“i's @ golden rule round 
our place to bring oil to « 
sate driving level. I've seen 
toe many ef these ‘take « 
chance’ boys burn ovt bear- 
ings, etc. BW pays to use @ 
geod oil regularly.” ART 
RIDDELL of ART RIDDELL & 
SON LTD., REGINA, SASK. 


"I like to see @ men lubricate 
his cor at correct intervels 
—sure it's extre business 
for me—byt he is «@ tet 
happier—proper lubrication 
cuts expensive cor weer", 
says BERT LEEDER, 8-A 
DEALER, JARVIS & WELLES- 
LEY STS., TORONTO, ONT. 


“4 think there is @ lot to be 
seid on the story of Peerless 
Meter Oil reducing operating 
costs. Very seldom dees o« 
reguler customer of mine 
have lurge reggir bills”, says 
HENRI MIRON, B-A DEALER, 
BORDEAUX & LAPONTAINE 
STS., MONTREAL, P.Q. 





LONDON XN CALLING—y Adelphi 


Will Pound Be Absorbed By The Dollar, 
UK Become 49th State Through Crisis? 


LONDON—Beyond the imme- 
diate steps to be discussed at 
Washington by way of short-term 
efforts to meet the immediate dol- 
lar crisis, there is talk in London 
of a far-reaching long-term policy 
of quite revolutionary design. 

This is nothing less than what 
is called a “dollar-sterling mer- 
ger,” although most people who 
have thought about it regard the 
word “merger” as merely a sugar 
coating to a rather distasteful pill. 
They do not think it means a 
fusion of the two currencies on 
equal terms; they believe it 
means the pound being entirely 
absorbed into the dollar. 


The average person, who has 
not a very full understanding of 
the economic consequences of 
Anglo-American-Canadian finan- 
cial arrangements, does not usu- 
ally display any deep interest in 
such matters. But this idea, per- 
haps because it has some com- 
paratively simple aspects, is 
arousing widespread comment. 

There is naturally a large sec- 
tion very much opposed solely on 
grounds of national pride. They 
think that if either the dollar or 
the pound has to go it is the pound 
which should survive. 

Further, they see in this pro- 
posal something sinister. They 
believe it to be the beginning of 
an economic warfare by which 
the United States would slowly 
infiltrate into this country until 
we found ourselves taken over as 
the 49th State, rathersin the same 
way that trainloads of tourists 
whg were really soldiers in plain 
clothes used to be sent out by 
Hitler just as he was about to 
make another territorial demand. 

On the other hand, there are 
those attracted by the idea, most- 
ly people who like novelty for its 
own sake and are bored with 
pounds which do not seem to 
have much purchasing power. 
The prospect of tearing up the 
pound notes and using dolter bills 
in their place in this country un- 
doubtedly has its charm. 

The thoughtful and knowledge- 
able section of the community is 
split on the project in about the 
same ratio as it is split on devalu- 
ation of the pound, for it is indeed 
the same thing in another guise. 


The politician asks what would 
become of Sir Stafford Cripps if 
this scheme were accepted in 
principle at Washington. He has 
repeatedly made it clear that he 
would resign rather than agree to 
devaluation. His lawyer's brain 
is not incapable of arguing that 
this would be a different matter 
providing him with an alibi. 

Not that Sir Stafford needs any 
alibi. His’ bitterest political op- 
ponents admit his integrity. What 
worries them is his fanaticism, 
which they believe permits him 
to deceive himself. 


* * . 


Topsy-Turvy Position 
For TUC Bosses 

The more immediate interest 
right now, however, centres on 
the Council of the Trades Union 
Congress; a body of 34 trade 
union bosses who are right on 
top of the world, for their power 
is now immense, and as you read 
this the T.U.C. will be holding its 
annual conference. 


Prior to this conference the 
Council had already circulated 
trade unionists with its views on 
the present situation and in this 
document the Council shows a 
very proper sense of responsibil- 
ity. Whether the rank and file are 
going to act with the same sense 
of responsibility remain a wor- 
rying question. 

It is certainly a topsy-turvy 
position. For years the T.U.C, 
boss has had one function which 
overrode all others: to fight for 
increased wages. “Cut the share- 
holders’ dividends and increase 
wages” has been the theme of 
trade union pressure for a long 
time. 

Things are different now. The 
close political association between 
the union leaders and a Socialist 
Government completely alters 
the functions of the former. For 
in many industries now the gov- 
ernment is the employer. Socialist 
trade unionists,‘ who have for 
years agitated for nationalization, 
are not prepared now to admit 
criticism of the State as an em- 
ployer. Further, in its efforts to 
check inflation, the Government 
is resisting wage increases, so the 
trade union bosses must do like- 


STEEL PIPE 
wit a POUL 


STEEL PIPE for liquids... 
STEEL PIPE for gases... 
STEEL PIPE wherever Pipe is used! 


Steel Pipe sets the standard for economy, permanence, 


and ‘complete satisfaction. 


forms a half-century pattern of progress . . 


The history of Steel Pipe 


. and its future 


will continue to pace the developments of homes, indus- 


tries and natural resources. 


Page-Hersey is constantly developing better manvfac- 
turing methods and extending its plant capacity to meet 
ever-increasing demands for steel pipe. 


During the last ten years of shortages, we have dis- 
tributed pipe in the most equitable manner we could— 

* doing our utmost to hold everyone’s good will—seeing 
beyond the period of shortages to the time when we 
would be looking for your orders instead of worrying 


about how to fill them. 


Always, through all the variable marketing conditions, 
the constant aim of our Company is to’direct its facilities 
towards serving the best interests of our customers. 


Page-Hersey is a Canadian company— 
founded, operated and controlled by Canadians. 


PAGE-HERSEY 


TUBES, 


Limited 


Halifax ; Montreal . TORONTO « Winnipeg « Vancouver 


Canada’s Largest Manufacturers of Steel Pipe 
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wise. As to dividends, the Treas- | 


ury is in no doubt that 


greater degree than the em- 
ployees. 

Now the T.Y.C. bosses are hav- 
ing to tell this unpalatable truth 
to their men. To their credit, they 
are not shirking it. But there is 
an uncomfortable feeling that 
this is because of the close asso- 
ciation which they have with the 
Government. The supreme test 
will come when they have to dis- 
charge the same function with a 
Conservative Government in 
power. 


European Parliament Idea 
Goes Better Than Hoped 


Interest in the European Par- 
liament experiment at Stras- 
bourg has decreased during Mr. 
Churchill’s temporary absence 
from it but there is little doubt 
that it is proving more of a living 
reality than most of the prophets 
anticipated. 


The major.fault lies in the fact 
that it is not truly representative. 
If it-could include the countries 
behind the iron curtain it would 
be doing a really useful service. 
Its principal purpose is, after all, 
to get the nations together in the 
hope that a mutual understanding 
of each other may help to stop 
them fighting one another.. 


The only countries who have so 
far got together are those which 
show not the slightest disposition 
to fight each other. It is those 
who are not there who appear the 
most quafrelsome, and most in 
need of the power of exatnple. 


The question of the admission 
of Germany to. these Councils 
causes divided views. Opinion in 
England has always been more 
tolerant of the quarrelsome Ger- 
thans than has been opinion in 
France. With a stretch of séa- 
water in between we can afford 
to be magnanimous to the de- 
feated foe. 

The “French are more realistic 
in these matters, and with some 
justification. They have been 
occupied by the Germans more 
than once. It is said that while 
these discussions were going on, 
a German spectator in the public 
gallery commented, “Germany 
has only to lose one more war to 
rule the world.” And there’s a 
good deal of sense in that. 


* * * 


Churchill’s First Horse 
Wins First Time Oui 


Mr. Churchill’s absence from 
anywhere, however, does not pre- 
vent his influence being felt. He 
was not at Salisbury races when 
the first racehorse he has owned 
ran for the first time and came in 
first. This horse, named Colonist, 
which seems appropriate for one 
belonging to such an Empire- 
minded owner, was in no doubt 
about its heavy responsibility. 

No other owner, not even the 
late Earl of Derby himself, could 
have had such an effect upon the 
betting. It was a most remark- 
able scene. Perhaps there may 
have been some totally intract- 
able political opponents there 
who would not touch the job at 
any price, 

Apart from them it is safe to 
say that there was nobody present 
who was not affected by the 
“Churchill - is-a- winner” tradi- 
tion. The small money poured on 
so strong that the starting price 
was forced down to 4 to 6. 


But the crowd did not mind 
about the odds. They were not 
after making money; they just 


wanted to show their faith in| 


Churchill. He duly obliged. It 
was considered a good omen and 
was cheered accordingly. 


Bond Yields 
Hold Steady 


The 40 bond yield average as 
compiled by McLeod, Young, 
Weir & Co. on the basis of bond 
prices as. at Aug. 31, 1949 was 
3.44% remaining unchanged from 
the composite average of 3.44% 
reported July 30, 1949. 

The yield averages for the 
provincial and municipal groups 
remained unchanged, The public 
utility group average decreased 


from 3.38 to 3.36% and the in- | 
dustrial group average increas- | 


ed from 3.60% to 3.61%. The 
current bond yield averages 
compared with 3.43% six months 
ago at the end of Feb., 1949, an 
= a year ago at end of Aug., 
948. 


Here is the performance pf the 
40 bond yield average: 
Aug. 31 July 31 Aug. 31 
1948 1949 1949 
3.58% 
3.21% 
3.38% 
3.60% 
3.44% 


10 Ss - 
10 


10 Utilities sece 3.42% 
10 Industrials ., 

40 Bond. aver. . 

Aver. maturity . 


ae 3/1966 2.97% 2.91 
6 years. +11 months. 
al ‘web. 





EDWIN MacDONALD 


has been appointed president of 
MacDonald Bros. Aircraft Ltd., 
Winnipeg. , 


poo ane will have to be 
converted to use of the mixed 
natural and manufactured gas. 


One Toronto gas official esti- 
mates the conversion job might 
cost around $3 millions in the 
Toronto area on the basis of $20 

It is anticipated 
that this cost would be assumed 
by Consumers’ Gas Co. of To- 
ronto. In large industrial con- 
version jobs some of the cost 
would likely have to be absorbed 
by the firms affected. 

The mixed natural and manu- 
factured gas will have a much 
higher heating value per cu. ft. 
than the manufactured gas for- 
merly used in most areas. In To- 


e Altered 

ronto, for instance, the BTU 
value (method of measuring heat 
ay vane might be. raised by as 
much as 50%. To use this gas 
y | economically air inlets in the 
burners in gas stoves would 
have to be adjusted. 


With the greater heating value 
moving’ through the. pipelines, 
more. customers could be taken 
on per mile of pipeline, Very 
important could be the sharp ex- 
pansion in the home-heating 
market. Up to now Canada has 
been, lagging far behind the U.S. 
in use of gas in home heating. If 
the .expected imports of. U.S. 
natural gas are forthcoming on 
a firm basis, utility companies 
could afford to develop this vir- 
tually untapped market. 


Natural gas has been making 
important inroads into the tradi- | —— 
tional coal and fuel oil markets 
in many sections of the U.S, The 
American Gas Association ex- 
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FINE sheep and goat leathers . . 
‘fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/*, MUDGE 


NEW TORONTO 


DOISTRIBUTOR= FRED'K WHITLEY & CO. MONTREAP 


pects that home- heating units 
will be upped 10% in the U.S. 
in the 1949-50 season, Approxi- i 


mately 6.6 million families now 
heat their homes by natural gas 
in the U.S. 


“If it’s Canadian it can be best...” 


says 


Aird Nesbitt 
President, Jas. A. Ogilvy’s Limited, Montreal 


~ 


ANADIANS have a certain 


genius for disbelief in things Cana- 


dian —the idea. that ‘because it is 


Canadian it can’t be best.’ 


“Canada’s fighting forces have dis- 


proved this idea in two world wars. 


Her men and women of industry 


have raised Canada to the status 


of 


nations whose products 


one of the great industrial 


enjoy 


world-wide acceptance. 


“Maclean’s with its portrayal of the 


Canadian scene and its Canadian 


Aird Nesbitt is president of Jas. A. Ogilvy's Limited, Department 


Store, one of the half dozen oldest businesses in Montreal, 
active participant in the managerial revolution of the last 20 
years, Mr. Nesbitt spends one-third of his working time on policy, 
one-third on personnel and one-third on public relations. He has 
served on many public bodies including the Council of the Board 
of Trade and Welfare Federation of which he was Chairman in 
1947. He joined the Black Watch in 1939 and served with dis- 
tinction as an infantry officer in England, Italy, France, Belgium, 
Holland and Germany. He commanded the West Nova Scotia 
A Montreal journalist recently said, 
“Aird Nesbitt at forty has two attributes which can't be faked 


Regiment in the Ist Division. 


An 


ond can't be taken away — experience and personality.” 
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success stories, is playing an impor- 
tant part in the justifiable concept 
‘If it is Canadian, it can be best.’ 
Maclean’s itself, in its growth and 
Canadianism, is contributing vital- 


ly to a deserved belief in Canada’s 


own destiny.” 
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